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ijffiu  ojl  ^l|t  Ijhihtdtlphta,  ||ilmtngton  &  jhaltimoTt  ||ail  nond  »om{mng. 

Wii.MiNCTON,  Delaware,  January  13th.  1873. 

The  Directors  respectfully  submit  to  the  stockholders, 
the  following  statement  of  the  operations  of  their  road 
for  the  year  ending  October  31st,  1872 : 

EARNINGS  FOR  THE  YEAR  ENDING  OCTOBER  31.  7872. 

Philadelphia,  Wihuington  &  Baltimore  Mail  Moad : 

From  Passengers,      -    -$1,608,214  74 
'•     Freight  &  Express,  1,088,676  36 
"     Rents,    -    -     -     -         9,476  47 
"     Mail    and   Miscel- 
laneous, -     -     -    -      107,906  41 

$2,814,273  98 

yew  Gisfle  &  Frem'htown  Rail  Road : 

From  Passengers,  -    -    -      $25,000  04 

"     Freight,-    -    -     -       59,753  32 

Mail,      -    -    -     -  881  24 

85,634  60 


« 


Total  earnings  of  both  roads,  $2,899,908  58 
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EXPENDITURES  FOR  THE  YEAR  ENDING  OCTOBER  31,  1872, 
Philadelphia,  Wilmington  &  Baltimore  Kail  Road : 

For   interest   on    bonded 

debt,  ground  rent,  &c., 

less  interest  received,  -      i|94,445  07 
For    operating   expenses, 

including     State     and 

local  taxes,  -     -     -     -  1,625,660  10 


$1,720,105  17 

New  Castle  &  Frenchtown  Rail  Road : 

Operating  ex- 
penses, -     -  $64,179  95 

Tax  and  bonus 

to   State    of 

Delaware  and 

New   Castle 

County,-    -     1,833  33 

66,013  28 

Total  expenditures  of  both  roads, 1,786,118  45 


Net  earnings  for  the  year,    -     -     -     -     $1,113,790  18 

Dividends  were  paid,  viz : 

Due  January   2d,   1872, 

4  per  cent,  (and  United 

States   Tax)   from    net 

earnings  for  six  months 

ending,  Oct.  31st,  1871,   $470,966  15 
Due  July  5,  1872,  4  per 

cent,  from  net  earnings 

for  six  months  ending 

April  30,  1872,      -    -      459,252  00 


$930,218  15 


The  gross  receipts  as  compared  with  those  of  1871, 
show  an  increase  of  four  yVir  per  cent.,  while  the  expenses 
were  leas  than  those  of  1871  by  four  j^\  per  cent. 

The  miles  run  by  locomotives  were  1,065,517  in  1871, 
and  1,203,602  in  1872,  an  increase  of  13  per  cent. 
During  the  year  the  operating  expenses  were  charged 
with  new  stations  and  rolling  stock  to  the  amount  of 
$177,000  which  is  equal  to  eleven  per  cent,  of  the  whole 
amount  of  this  account.  The  new  rolling  stock  consists 
of  two  locomotives,  eight  passenger  cars,  and  one  hun- 
dred and  forty  freight  cars.  The  old  rolling  stock 
was  replaced  by  new  to  a  considerable  extent.  The 
passenger  trains  have  been  generally  fitted  with  Air- 
Brakes,  and  all  cars  built  within  a  few  years  past,  have 
been  fitted  with  warm  water  heating  apparatus.  All  of 
your  passenger  and  baggage  cai-s  have,  for  several  years, 
been  fitted  with  the  Miller  platform,  and  your  track 
with  Wharton  switches,  and  self-adjusting  steel  frogs; 
and  no  rails  excepting  of  steel  or  with  steel  heads,  have 
been  laid  in  it.  So  often  as  the  iron  rails  now  in  the 
track  require  renewal,  we  intend  to  substitute  steel  rails 
therefor. 

Experiments  with  block  and  road  crossing  signals 
were  commenced  early  in  the  year,  and  are  still  in 
progress. 

The  Peninsular  system  of  rail  roads  tributarv  to  vour 
road,  has  been  extended,  by  the  construction    of  th(» 
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Worcester  &  Somerset  Rail  Road,  from  Newtown  on  the 
Pocomoke  River  to  the  Eastern  Shore  Rail  Road,  a 
distance  of  nine  miles;  and  of  the  Worcester  Rail 
Road,  from  Snow  Hill,  fourteen  miles  to  Berlin  on  the 
Wicomico  &  Pocomoke  Rail  Road. 


The  construction  of  the  new  road  of  this  Company 
between  Philadelphia  and  Chester  was  sufficiently  ad- 
vanced to  allo^v  of  the  running  of  passenger  trains 
regularly  since  November  18th,  last.  The  cost  of  it 
will  be  larger  than  was  anticipated.  Several  causes 
have  worked  together  for  this  result.  Since  the  com- 
mencement of  the  work  the  cost  of  labor  has  increased 
over  20  per  cent.,  and  much  of  the  material  has  become 
enhanced  in  value  by  a  still  larger  per  centage.  The 
contractors  were  embarrassed  by  strikes  and  the  de- 
moralization  of  labor ;  and  the  Company  was  obliged 
to  assume  much  of  the  work,  w  hich  had  been  covered 
by  the  contract^.  The  land  damagas  have  been  very 
hirge,  and  a  part  of  the  line  near  Gray's  Ferry  was 
relinquished  in  favor  of  a  better  but  more  costly  one. 
It  has  been  thought  judicious  to  build  more  and  larger 
stiition  houses  than  those  originally  planned,  and  to 
provide  substitutes  for  several  grade  crossings. 

It  is  too  early  to  measure  the  effect  to  be  produced 
upon  the  business  of  the  Comj)any  by  the  existence  of 
the  new  line.  But  as  already  several  associations  have 
been  formed  to  improve  the  lands  contiguous  to  it ;  and 
large  investments  made  for  the  purpose ;  there  is  good 
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reason  to  expect  that  we  shall  have  eventually  a  local 
traffic  commensurate  with  tlie  cost  of  the  new  line. 

In  view  of  the  large  outlay  on  the  new  line  and  of 
the  other  new  investments  made  by  this  Company,  it 
was  found  necessary  to  issue  and  sell  five  liundred 
thousand  dollars  of  six  per  cent,  bonds,  payable  in 
1892,  which  was  satisfactorily  done. 

Since  the  close  of  the  fiscal  year,  a  serious  accident 
happened  to  one  of  our  passenger  trains  near  Edge 
Moor,  resulting  in  the  loss  of  two  lives  and  the  injury 
of  fifteen  persons  more  or  less  seriously.  It  was  caused 
by  disobedience  or  neglect  of  the  long-established  road 
rules  of  this  Company,  on  the  part  of  a  conductor,  who, 
finding  his  locomotive  power  failing,  sent  a  signalman 
back,  but  not  until  a  following  train  was  in  dangerous 
proximity.  Tliat  conductor  had  been  in  the  service  of 
this  Company  for  nearly  nine  years,  and  was  promoted 
to  a  cqnductor's  grade  more  than  four  years  since.  He 
had  earned  the  approbation  of  the  public,  and  the  con- 
fidence of  your  executive  officers  by  general  good  con- 
duct ;  and  once,  at  least,  by  prompt  obedience  of  tlie 
very  road  rules  which  in  this  case  he  disregarded,  he 
averted  a  serious  accident  under  circumstances  similar 
to  those  which  resulted  so  sadlv  in  this  case. 

With  the  exce{)tion  of  one  i)assenger  slightly  injured 
in  1867,  on  the  night  of  the  15th  August,  in  consequence 
of  the  destruction  of  a  culvert  by  a  freshet,  no  casualty 
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has  happened  to  a  passenger  upon  your  road,  unless  as 
a  consequence  of  his  or  her  own  act,  during  eight  years 
next  preceding  November,  1872..  During  which  in- 
terval this  Company  transported  more  than  448,000,000 
of  passengers  one  mile,  or  an  equivalent  to  more  than 
4,500,(XX)  persons  over  the  whole  length  of  the  road. 

In  conclusion,  your  Directors  take  pleasure  in  stating 
that  they  believe  the  road  and  its  business  to  be  in  a 
safe  and  prosperous  condition. 

Per  Order  of  the  Board, 

ISAAC  HINCKLEY, 

Prei^idenl. 


12 


A 


DR. 


The  Philadelphia,  Wilmington  &  Baltimore] 


ROAD, 

CONSTRUCTION: 

Second  Track,  1st  November,  1871, ^{95,962  74 

Charged  during  the  year  ending  Oct.  )ist,  187X,     1,7])  64 

Susquehanna  Bridge,  ist  November,  1871, 1,611, ji7  6} 

Charged  during  the  ye%r  ending  Oct.  ist,  1872,. .         4,774  45 


8,090,555  J5 


398,696  }8 


i,6i6,ioi  08 


Port  Deposit  Branch  Rail  Road, 

Tramway — Washington  Avenue, , 

Terminus  on  the  Delaware  at  Washington  Avenue,, 
Darby  Improvement, 


1,014,798  46 
1I7,5J6  65 

18,813  15 

76,40006 

1,471,65291 


Canton  I mprovement, 

STOCK— The  New  Castle  and  Frenchlown  T.  &  R.  R.  Co. 


REAL  ESTATE  at  Philadelphia,  Chester,  Wilmington,  Ellcton  and  Havre- 
de-Grace,  including  a  portion  for  the  Susquehanna  Bridge  and  Port 
Deposit  Branch  Rail  Road, — Also  at  New  Castle,  Delaware, 

Stocks  and  other  securities  at  cost, 

Agents*  Balances, 

Sundry  Accounts, 

Other  Roads  and  Lines, ., 

Post  Office  Department, .* 

Wood,  Coal  and  Materials  on  hand,  including  Wood  Lands, 

Cash,   


^4i6,57>  77 

21,578  94 

150,653  67 

48,875  15 

15,108  96 

183,85108 

175,395  JO 


ADV^ANCES  to  connecting  Roads,. 


11,890,71659 
57i6£Sl9 

150,00000 


169,8484] 


1,111,13597 
111,71659 


14,591,059  «7 


I,  the  undersigned  Auditor,  having  examined  the  books  of  the  Company,  compared  the  Ledger  footings 
with  the  accompanying  Balance  Sheet,  also  compared  the  canceled  certificates  of  the  Capital  Stock  and  Loan 
with  the  receipu  for  the  new  certiTicates  iuued  in  lieu  thereof,  do  hereby  certify  to  their  entire  correctncssi  to 
the  best  of  my  knowledge  and  belief. 

EBEN  F.  BARKER,  j4ydU»r. 
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Rail  Road  Company,  October  31st,  1872. 


liORTGAGE  LOAN  (conrertible)  due  lit 
jdy,  1884, 

lM^4aei*t  April,  1876, 

iN^dae  1st  April,  1887, 

U»i»  doe  1st  October,  1891, 


229,71 5  Shares, 


400,00000 

1,000,00000 

2So,ooo  00 


GiOUND  RENT,. 


mtttdi^ I 

due  00  Loan  ist  July,  i860, ' 

doe  on  Loan  ist  July,  1S84, 

doe  on  Bonds  ist  April,  1876, 

dne  on  Bonds  ist  April,  1887, I 

Indfy  Accounts 1 

Oikr  Roadj  and  Lines I 

hiercst-Balance  accrued  on  all  liabilities  to  October  31,  1872 

Ddivare  Rail  Road  Lease 

For  iaterest  accrued  from  ist  July  to  October  3 ist,    1872,    payable   ist, 
Jaaaary,  1871 1 


lesnrtl  Fund, . . .  •. 

Uf  ENUE : 

lihnct  1st  Norember,  1871, 

Mcetpts  for  th«  year  ending  October  31st,  1872 : 

P.  W.  &  B.  R.  R.  Co 2,814,27]  98 

R.C&F.  T.  Sc  R.  R.  Co 85,63460 


Usi  Expenses— P.  W.  &  B.  R    R.  Co 1,625,66010 

N.  C  &  F.  T.  &  R.  R.  Co..        66,013  28 


Lew  UUrest, , 
JlctEafBiogs,. 


2,899,908  58 

1,691,673  38 

1,208,23$  20; 
94.445  07; 


From  wiiich  deduct  Dividends,  riz ; 
>d  Jaaoary,   1872,  4  ner  cent,   (and  United  States  Tax) 
ftoa  net  earnings  tor  six  months  ending  October  31st, 


rt?!,. 


S^Jolf,  1871,  4  per  cent,  from  net  earnings  for  six  months 
eading  April  30Ch,  1872, 


470,966  15 
459,252  00' 


Abo  deduct  for  expired  right  to  cut  wood  from  certain  lands 
is  Virginia,  and  also  for  losses  by  defaulters  and  bad 
dobts  prior  to  the  year  1865, 7,884  76 

For  lotses  by  defaulters  and  bad  debts  subsequent  to  the  year 

-    »*65 2,78459 

ror  Forgery  by  a  Passenger  Agent  at  Baltimore  in  the 

ywi87i, 7,3134} 


Forsnoaot  taken  to  Renewal  Fund  reserved  to  meet  extra- 
ordinary repairs  and  expenses  for  the  year  1873, 


17,981  78 
1 50,000  00 


to  Credit  of  Revenue  ist  November,  1872,. 


11,485,75000 
340,500  00 


1,650,000  00 
10,000  00 

2,923  00 

108  00 

88500 

5,13000 

17,55000 

338,41806 

17,717  43 
18,81574 


43,784  21 


494,889  23 


1,113,79013 

1,608,679  36 


930,218  15 
678,461  21 


167,982  78 


CR. 


CAPITAL  STOCK  : 

October  ]lst,  1871, 219,958  Shares,    $10,997,90000: 

Issued  during  the  year  ending  October 
3i«,it7X, 

Moftgagc  Loan  converted, 90  Shares,  4,50000 

XewSlock, 9,667     "  483,35000; 


13,486,25000 


445,331  44 
1 50,000  00 


510,478  43 


14,592,059  87 


Ofice-^Tke  Philadelphia ^  IVilmington  (2r»  Baltimore  Rail  Road  Company,  \st  Noz'cmbc)\ 


lt7J. 


ALFRED  HORNER,  Treasurer. 
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STATEMENT  OF  EXPENSES  operating  the  Philadelphia,  Wil- 
mington and  Baltimore  Rail  Road,  during  the  year  ending 
October   31st,    1872. 

Repairs  of  Road       - _     .     .     .      $190,038  76 

**         Bridges      -.-.-..----        21,040  60 

Fences 543  45 

Locomotives,   including   for    new  Locomo- 
tives     $27,50000  124,022  77 

Passenger    Cars,    including    for 

New  Passenger  Cars     -     -     -     56,52595   148,715  16 
Freight  Cars,  including  for  New 

Freight  Cars ^3?97o  00   134,349  37 

Stations,  &c.  including  for  New 

Stations, 9,867  66     63,293  78 

Passenger  Department     ----- 265,734  57 

Freight  **  .     -     _ 261,663  84 

Switchmen,  Watchmen,  &c.       ...--.--        49,839  98 
Fuel  for  Locomotives: 

Wood      -     -     -     -       $11,663  20 

Coal 106,707  63 

118,37083 

Oil,  Tallow,  cVc. 35>972  08 

Waste  and  Packing, -----  9,456  10 

Tools,  Road,  Bridges  and  Shops 19,782  07 

Salaries 60,760  87 

Office,  Stationery,  &c. ^'59^  76 

Casualties,  (Gratuities,  Damages,  \:c. -  8,130  04 

Insurance 5*734  29 

Susquehanna  Bridge — Current  Expenses ii>i35  o^ 

Law 4oOi  97 

Real  Estate,  Rents,  Repairs,  c\:(  .       -     - i3>495  56 

Removing  Ice  and  Snow 1,25454 

1,549.427  40 
Taxes,  State  and  Local     - 76,232  70 

1,625,660  10 
177,5^3  .^,/ 


'■■* 
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MILES  RUN  BY  LOCOMOTIVE  ENGINES 

During  the  Year  ending  October  sist,  1872,  over  the  Philadelphia^ 
Wilmington  &  Baltimore  Rail  Road,  including  service  on  Port 
Deposit  Branch. 


SERVICE. 


Passenger  Trains,         .         -         .         .         . 

Freight  Trains, 

Gravel  Trains,  (Repairs  Road),    - 
Wood  Trains,  -         -         -         - 
Construction  Trains,  (Darby  Improvement), 


MILES. 


612,425 

512,761 

6,978 

129 

1,203,602 
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STATEMENT  of  the  number  of  Locomotives  owned  by  The  Philadel- 
Line  and  on  Branch  Roads  operated  by  the  Company,  exhibiting 


Locomotives 


If^eight         untight 

•f  on 

F.ngint.        Driven 


Di*mtttr 

•/ 
Drivrrs. 


Diamittr 

•f 
Ctlindtrs. 


Ltngth        IVtight 

•/  •/ 

Strtie.        Ttndtr. 


Futl  Uitd. 


I'Ol'NDS 

• l\oso 

i 48,«/» 

J 4».903 

4 48.«/30 

5 59.8P 

6 $9*850 

7 5»i500 

8 5X.190 

9 J7^iJO 

10 SI1840 

«i $6>440 

iz $Zi5oo 

n 51,500 

14 58,400 

15 58,4» 

16 65^400 

17 6y,joo 

18 60,150 

19 66,630 

10 57,550 

ZI 60,I.'>3 

^^ 54,850 

^^ 58,850 

X4 5^85o 

15 69,480 

z6. 6\9O0 

i7 65,400 

x8 66/>oo 

Z9 64,825 

]o 66,800 

)i 56,100 

U 58,7JO 

n 6i,v;o 

J4 6.i,no 

\^ 61,010 

j6 67,500 

M 6j,joo 

jH 6^1,400 

V) 65,000 

40 ^>6,ioo 

41 66,100 

4* 59,5JO 

4? 57,850 

44 57,150 

45   61,850 

46 57,580 

47  58,joo 

48  56,00c 

49 58,7JO 

yo 61,050 

5I 64,700 

51 ^H,75o 

54 57,9^^ 

55 51,500 

56 J9,»5c 

57 55,»oo 

59 49,760 

60 6*.,i5o 

61 ^16,150 

6i 66,800 

6j 67,500 

64 66,180 

65.!!..'.!!!!  66,450 

<i6 6J.900 


Pt>i;M)S.  INCHES. 

36 

48 

48 

48 

J7,8<x>  60 
41   • 

48 

66 

J6 

Jo,47o  50 
60 

48 

48 

6^1 

(K) 

J9,I75  66 

41,117  66 

J  7,000  f^ 

4M0O  60 

J8,68c  J'6 

j6, 1 50  66 

jo,900  66 

41,950  60 

34,800  (^ 

43,700  66 

41,100  60 

41,000  ^^^ 

43,300  6f> 

J9,6oo  ^JO 

49,500  54 

31,830  60 

37, 3  JO  60 

37,750  60 

j8,6oo  60 

J6,950  60 

45,i/»  54 

46,400  54 

39,750  6fi 

39,850  6^ 

4i,3<;o  '*' 

40,750  W' 

]8,oio  60 

J7,3oo  60 

J5,ioo  °® 

38,150  65 

j6,6oD  ^« 

35,615  5° 

J  5,800  CD 

j6,<>8o  ''6 

38,730  6J. 

41,350  'f' 

40,950  65 

J  7,600  50 

48 

60 

(rO 
«) 


10,150 
35,480 
13,560 
43,750 
43,750 

45,»oo 

41,700 
43,610 

43,715 
39,000 


fio 
as 

60 
60 

66 


INCHKS. 
II 

14 
II 

14 
15 

»5 
»4 
«5 
11 

»7 
16 

»4 
14 

»7 
17 
16 

17 

»5 
16 

16 
15 

14 
16 
16 
16 
16 
16 
16 
16 

17 
16 

16 

16 

16 

16 

18 

16 

16 

16 

16 

16 

16 

16 

15 
18 
16 

16 

15 
16 
16 
16 
16 

16 

»4 
13 
«7 

15 
16 
16 

17 
«7 
16 
16 
16 


INCHBS.      POINDS. 

16  COAL, 

11  ** 

16  " 

11  " 

11  10,  J  50  " 

18  " 

24  »* 

10  ll,j8o  WOOD, 
16  COAL, 

11  11,370  *' 
11             35,000  ♦* 

14  " 

11  

21  40,400  '* 
11  40,100  *' 
21      47,000        '* 

11  23,i8j  "• 

11  35,675 

14  39,300 

11  j6, 500  » ' 

14  35,S50 

14  39,650 

14  44,000  •' 

11  35,503 

14  45,500 

14  48,000 

14  45,500 

14  39,300 

14  34,700 

14  41,150         .     " 

14  34,300 

14  31,170  *• 

14  j8,ioo 

11  jo,ooo 

14  39,750 

11  4^>,400  " 

11  33,500 

14  37,650 

14  35,650 

14  37,i»o 

14  41,350 

14  39.350 

14  33,coo 

11  30,950 

14  41,500 

14  33,650 

14  36,-15 

11  34,350 

14  39,550 

14  40,470 

14  35,»oo 

14  44,870 

21  10,J00 

11  

10  14,100 

11  33,450  WOOD, 

10  31,850  COAL, 
14            37,750 

14  37,650 

11  37,600 
11  49,500 
14  37,500 
14  37,400 
11            49,400 


NoTB. — Total  Number  of  I.ocomotives  owned  by  the  Company  64  Locomotives  Number  5)  and 
58  were  sold  during  the  year.  Locomotive  Number  6}  with  Weston  Patent  Boiler  (on  trial)  was 
purchased  of  the  (irant  Locomotive  Works,  Paterson,  N.  J.     Locomotive  Number  61  was  built  in  the 


phi«,  Wilmington  A  Baliimore  Rail  Rtwd  Company,  running  o 
the  details  of  each  Locomotive,  October  3iBt,  187*. 


SS'^IJvL"'-": :;::::::::::::::     '5     l=-h 

M«C«.I.M«.Acmi=|C= P.W.&B.R.C„.           -Sn            R-"nin(^C 

Kcw  Ciille  MlIi<irHt<lrili(  Co da,                   lll;4                        ^°' 

X     :::::::::::   t       .sw          ■;» 

do. 'd».                      ■»!                               ■"> 

d-.                        do.                   iW.                          d» 

TlHMon  M.Mficluriiii  C" I«'l                          ''° 

M    W.BllJwiniCo do.                   IIC'I                          •^" 

4»                        do.                   I»l                          •'•^ 

do.                        do.                   18&1                          ■"> 

...X.  '^^^^^^^^^ 

Jo.                     

H.fwirJ,  Binltii&L-o Jn, 

SSrS  ""'^;;- .;;:;:::;::::::: 

H«r"«M.  B<nl«i  &  Co ., Jo. 

phiiidvwiimii  B.I.O.  R,  w.'i.'o.  ::-■.::...."'.... 

FhiW.,Wi]m.  &  Bmllo.  R.  R.  to 

bollt  !■  Ike  Co*(«oy-.  ilior>  di..in»  -he  piMtnl  6ictl  yt.r. 
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STATEMENT  of  Cars  owned  by  The  Philadelphia,  Wilmington  and 
Baltimore  Rail  Road  Company,   October  sist,  1872. 


DKSCRIFFION. 


Passen( ;er  Department. 

Twelve  Wheel  Passenger  Cars, 
Eight 

**      Baggage 


<t 


Twelve 

Eight 

Twelve 

Eight 


it 


<» 


a 


n 


» t 


( « 


i  t 


t  ( 
t  i 


4( 


Chair 


ii 


k  i 


»< 


Compartment  Cars,    -    - 
Smoking  and  JUggage  Cars, 
Postal  Cars,    -    -    -     - 
Baggage  and  Mail  Cars,    - 
Express  Cars,  -   •-     -     - 
Milk 
Pay 


n 
il 


lotal, 


Total    Increase  Dbckhasb 

N<l.  OP  PROM  PKOM 

Cars.  1871.  1871. 


II 

6 

73 

2 

I 

22 

3  ' 

2 

4 

3 

10 

2 

5 

I 

16 

I 

2 

I 

I 

152 


II 


Frekjht  Department 


Eight  Wheel  House  Cars, 

Stock 


I » 


i  i 


Four 

<k 


it 


<< 


Platform  ** 
Lime  ** 
Dump       *' 


a 


li 


Lumber  Truck  Cars, 


Total, 


652* 

37 

76t 

8 

318J 

51 

50 

19 

59 

50 

9o§ 

28 

1295      143 


MiSCELLANEOrs. 


Tool  Cars,    -     -    -     - 
Crane  Cars,     -     -     - 
Truck  Cars,       -    -     - 
Snow  Plow,     -     -     - 
Street  Sweeper,      -     - 
Construction  Cars,  - 

Total,       -     - 

Whole  Total, 


4 

2 

I 
I 
I 
2 


II 


1458        154 


*  Thirty  in  nse  on  Philadelphia  &  Baltimore  Central  Rail  Road. 

/  Fourteen    "  "  *  **  " 

f  Eight         •*  *  *  ^*  ^^ 


THIRTY-SIXTH 


I 


h 


ANNUAL  REPOPvT 


m,  'll([titit(|tei   i 


T 


&  ^ittHmoiire'  '^b\1  ^mh  ^n. 


Year  ending  October  3;!,  l'87g. 


THIRTY-SIXTH 


ANNUAL  REPORT 


OF 


^'he  piulatlcliiIuH,  spilimngtoti  ^ 
l^altimore  |{atl  i\o^A  ^o* 


•4»> 


Year  ending  October  31,  1873 


PHILADELPHIA  : 


JOUN  C.  CLARK  k  SONS,  PRINTKRS,  280  DOCK  STIiEKT. 


OFFICERS  ELECTED  FOR  1874 


president: 


Isaac  Hinckley. 


VICE  president: 


Enoch  Pratt. 


DIRECTORS : 


Isaac  Hinckley, 
Samuel  M.  Felton, 
William  Sellers, 
Samuel  Welsh, 
Jesse  Lane, 
Joseph  Bringhurst, 
Samuel  Harlan,  Jr., 
Thomas  Kelso, 
Enoch  Pratt, 
Thomas  Donaldson, 
Thomas  Whitridge, 
Samuel  M.  Shoemaker, 
Jacob  Tome, 
Nathaniel  Thayer, 
William  Minot. 


SECRETARY  AND  TREASURER 


Alfred  Horner. 


16 


D 


MILES  RUN  BY  LOCOMOTIVE  ENGINES 

During  the  Year  ending  October  31st,  1872,  over  the  Philadelphia, 
Wilmington  &  Baltimore  Rail  Road,  including  service  on  Port 
Deposit  Branch. 


SERVICE. 


MILES. 


Passenger  Trains,         .         .         .         .         . 

Freight  Trains, 

Gravel  Trains,  (Repairs  Road),     - 
Wood  Trains,  -         -         -         - 
Construction  Trains,  (Darby  Improvement), 


612,425 
512,761 

6,978 
129 

71*309 
1,203,602 
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STATEMENT  of  Cars  owned  by  The  Philadelphia,  Wilmington  and 
BaltiniOTe  RaU  Road  Company,   Ociober  31M,   187*. 


DESCRUTION. 

T 

«' 

'l»™.         '»7™ 

1'asseni;er  Department. 

Twelve 

Eight 

Iwelve 

Eight 
Twelve 

Wheel  Passenger  Cars,      -     -     - 
"      Baggage       ||      .     -     -     - 
■'       Chair           "      -     -     ■     - 

73 

6 

3  ■ 

Eight 

"      Compartment  Cars,    -    - 
"      Smoking  and  Baggage  Cars, 
"       Postal  Cars,    -     -     -     - 
■'       Baggage  and  Mail  Cars,    - 
■'      Express  Cars,  -   -.     -     - 
■'      Milk        *' 

4 
3 

i 

, 

"    I'^'y       •'---- 



Total,     -    -    .    -     . 
Freiuht  Department. 


Eight  Wheel  House  Car 
"  "  Stock  ' 
"  "  Platform  ' 
"  "  Lime  ' 
Dump       ' 


Four 


■'       Liiml>er  Truik  Ca 
Total, 

MiSCELl.ANEOL'S. 


652* 

76t 
3'8I 

SO 
59 
50 

'^95  , 


Tool  Cars,    ■     -     - 
Crane  Cars,     -    - 
Truck  Cars,       -     - 
Snow  Plow,     -     ■ 
Street  Sweeper, 
Construction  Cars, 

Total, 


Whole  Total, ;   MS** 


//jr.. 


ig  phlladtlrhU  St  Billlnon 


THIRTY-SIXTH 


ANNUxlL  KEroPvT 


THIRTY-SIXTH 


ANNUAL  REPORT 


OF 


^Ite  plulailel{ihtH,|]ptlmington  ^ 


4W> 


Year  ending  October  31,  1873 


PHILADELPHIA  ! 

JOUN  C.  CLARK  4  80N8,  PRINTERS,  280  DOCK  8TKKKT. 


OFFICERS  ELECTED  FOR  1874 


president: 


Isaac  Hinckley. 


VICE  president: 


Enoch  Pratt. 


DIRECTORS : 


Isaac  Hinckley, 
Samuel  M.  Felton, 
William  Sellers, 
Samuel  Welsh, 
Jesse  Lane, 
Joseph  Bringhurst, 
Samuel  Harlan,  Jr.. 
Thomas  Kelso, 
Enoch  Pratt, 
Thomas  Donaldson, 
Thomas  Whitridge, 
Samuel  M.  Shoemaker, 
Jacob  Tome, 
Nathaniel  Thayer, 
William  Minot. 


SECRETARY  AND  TREASURER: 

Alfred  Horner. 


OFFICE  OF 


Wilmington,  ^IJel.,  January  i.ith,  28^4. 

The  Directors  respectfully  submit  to  the  Stockholders,  the 
following  statement  of  the  operations  of  their  road,  for  the 
year  ending  October  31st,  1873: 

EARNINGS  FOR  THE  TEAR  ENDING  OCTOBER  31,  1873. 

PkUaddphixif  WUmington  cj-  Baltimore  Hail  Road: 

From  Passengers,    -        -        -  $1,728,957  71 

"     Freight  and  Express,      -     1,225,801  15 

"     Rente,  -        -        -  7,733  22 

"     Mail  and  Miscellaneous,        112,390  73 

$3,074,882  81 


New  Castle  and  Frenchtown  Rail  Road : 

From  Passengers,  -  -  -  $28,686  51 
"  Freight,  -  -  -  54,670  16 
"     Mail,  ...  881  24 


84,237  91 


Total  earnings  of  both  roads,         -         -         -     $3,159,120  72 


Amount  brought  foinjuard,     -         -        -         -    $3,159,120  72 

* 

EXPENDITURES  FOR  THE  TEAR  ENDING 
OCTOBER  31, 1873. 

Philadelphia,  Wilmington  <^'  Baltimore  R.  E. 

Operating  expenses,   including 

State  and  Local  Taxes,        -  $1,979,618  63 

New  Castle  ^*  Frenchtown  i?.  E. 

Operating  expenses,         -        -         62,651  27 

Total  expenditures  of  both  roads, $2,042,269  90 


$1,116,850  82 
Deduct — 

For  interest  on  bonded  debt,  ground  rents,  &c., 
Philadelphia,  Wilmington  &  Bait.  R.  R.  Co.,        120,050  62 


$996,800  20 
Add  gain  from  Delaware  R.  R.,       -         -         -  6,153  61 


Net  earnings  for  the  year,       .         .         -         -  $1,002,953  81 

Dividends  were  paid,  viz: 

Due  January  1st,  1873,  4  per 
cent,  from  net  earnings  for 
six  months  ending  October 
31st,  1872,  -        -        -     $460,070  00 

Due  July  1,  1873,  4  per  cent, 
from  net  earnings  for  six 
months  ending  April  30, 1873,       460,310  00 


$920,380  00 


The  gross  receipts  as  compared  with  those  of  1872,  show  an 
increase  of  8x%  per  cent.,  while  the  expenses  were  in  excess 
of  those  of  1872  by  20^^  per  cent. 

The  receipts  of  the  last  nine  years  were  in  the  aggregate 
$25,480,011.00,  while  the  operating  expenses,  including  taxes 
but  excluding  interest,  were  $16,316,745.00,  or  64VoV  per  cent, 
of  the  receipts. 

The  receipts  of  the  last  year  were  $3,159,120.72,  while  the 
operating  expenses,  including  taxes  but  excluding  interest, 
were  $2,042,269.90,  or  64:^W  per  cent,  of  the  receipts. 

Our  last  Annual  Report  showed  that  extraordinary  repairs 
and  expenses  were  foreseen  for  1873,  and  that  a  Renewal  Fund 
of  $150,000  was  set  aside  from  the  net  earnings  of  1872  to 
meet  them ;  but  in  view  of  the  necessity  of  gradually  replacing 
the  wooden  bridge  over  the  Susquehanna  by  an  iron  structure, 
a  portion  of  which  work  is  now  being  done,  it  was  thought 
best  to  let  the  expense  account  of  1873  bear  the  unusual  ex- 
pense of  the  year ;  and  also  to  add  $75,000  of  the  net  earnings 
of  1873  to  the  Renewal  Fund,  which  now  amounts  to  $225,000. 

During  the  year  past  your  Road  and  leased  roads  sustained 
serious  injuries  by  freshets.  The  double  arched  stone  bridge 
over  the  Christiana  was  destroyed,  although  deemed  a  very 
substantial  structure,  which  was  coeval  with  the  construction 
of  your  Road.  It  has  been  replaced  by  an  iron  bridge  of  most 
approved  construction ;  but  only  a  portion  of  the  cost  thereof 
was  paid  in  the  year  ending  31st  October,  1873.  The  breaking 
of  a  reservoir  of  the  Chesapeake  and  Delaware  Canal,  swept 
away  about  one-half  of  the  Delaware  Rail  Road  bridge  over 
the  Canal,  together  with  one  abutment  and  air  embankment  of 
300  feet  long  and  30  feet  high.     The  same  freshet  destroyed 
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thirteen  culverts  upon  the  same  road;  the  cost  of  repairs  falls 
entirely  upon  this  Company  as  lessee.  A  portion  of  the  work 
was  done  in  1873,  and  the  cost  thereof  (viz:  $28,073.90)  was 
charged  to  expenses  of  1873.  By  these  accidents  the  traffic  of 
the  Delaware  Rail  Road  was  closed  for  eight  working  days, 
and  as  the  break  occurred  in  the  height  of  the  peach  season, 
not  only  did  the  revenue  of  the  Delaware  Rail  Road  suffer,  but 
there  was  a  heavy  loss  of  income  upon  the  P.  W.  &  B.  and  N.  C. 
&  Frenchtown  Rail  Roads. 

All  claims  for  damages  growing  out  of  the  accident  near 
Edge  Moor,  in  November,  1872,  have  been  settled,  without 
resort  to  the  courts,  excepting  three  of  minor  importance,  where 
the  claims  put  forward  are  so  unreasonable,  in  view  of  the 
facts,  that  this  Company  has  decided  to  abide  the  decision  of 
the  courts  rather  than  to  settle  with  the  claimants. 

The  amount  charged  to  expenses  of  the  fiscal  year  1873,  in 
payment  of  these  damages,  was  $56,604.29,  and  one  claim  was 
settled  in  December,  1873.  This  Company  has  uniformly  pre- 
ferred to  settle  claims  which  are  not  preposterous  in  the 
extreme,  rather  than  to  contest  them. 

The  mileage  performed  by  your  locomotives  in  1873  was  19 
per  cent,  in  excess  of  that  of  1872,  and  35  per  cent,  in  excess 
of  that  of  1871.  Much  of  this  was  due  to  the  competition 
between  the  Pennsylvania  Rail  Road  Company  and  the  Balti- 
more and  Ohio  Rail  Road  Company:  and  to  this  Company's 
policy  of  accommodating  those  Companies  and  the  public,  even 
at  a  present  sacrifice. 

During  the  year  the  sum  of  $165,616.28  was  expended 
for  new  and  additional  locomotives,  cars  and  station  buildings, 
and  charged  to  repairs. 
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The  renewals  of  rails  have  been  made  altogether  with  steel, 
upwards  of  twenty  miles  of  track  have  been  thus  relaid  in  steel 
in  1873,  although  a  portion  of  this  material  was  charged  to 
expenses  of  1872.  We  have  now  110  miles  of  track  in  steel. 
It  is  the  practice  of  this  Company  to  charge  all  such  outlay  to 
operating  expenses,  to  fully  offset  any  possible  depreciation  in 
the  Company's  property  generally. 

The  new  road  from  Gray's  Ferry  to  the  vicinity  of  Chester, 
about  ten  miles  in  length,  rendered  unnecessary  the  mainte- 
nance of  the  old  line  between  those  points;  and  the  latter  was 
leased  to  the  Philadelphia  and  Reading  R.  R.  Co.  in  July  last, 
on  a  satisfactory  basis,  for  a  long  term. 

Your  Directors  regret  to  say  that  this  Company,  notwith- 
standing our  persistent  attempts  to  obtain  reasonable  compen- 
.sation  for  mail  service,  have  to  this  date  utterly  failed  to  do  so. 
This  Company  was  not  paid  so  much  in  1873,  for  mail  service 
on  main  line,  as  in  1850,  viz:  $37,500  in  1873,  and  $38,250  in 
1850.  Then,  we  carried  the  mail  in  baggage  cars,  twice  per 
day,  at  low  speed ;  now,  wo  carry  the  mails  in  expensive  Postal 
cars,  or  travelling  post  oflSces,  six  times  per  day,  at  high  speed, 
besides  being  required  to  carry  free,  numerous  agents  and 
friends  of  the  Post  Office  Department,  whose  fares,  if  paid, 
would  amount  to  over  $17,000  per  annum.  In  1850  we  were 
paid  in  funds  equivalent  to  gold,  and  wages  were  low.*  Now, 
we  are  paid  in  depreciated  cnirroncy,  and  wages  are  high. 

Toward  the  close  of  the  session  of  Congress  in  the  spring  of 
1873,  pending  the  consideration  of  an  amendment  of  the  Postal 

*  The  wages  of  conductors  and  enginemen  are  80  per  cent,  above  what  they 
were  in  1850,  and  the  wages  of  other  employes  are  increased  from  50  to  100 
per  cent. 

B 
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Acts,  several  rail  road  companies  who  are  forced  to  apply  the 
money  of  their  stockholders  to  the  transportation  of  mails,  to 
an  extent  far  in  excess  of  their  mail  pay,  notified  the  Post 
Office  Department,  that  unless  payment  could  be  made  for  the 
use  of  postal  cars  (first  introduced  in  1864  on  this  Company's 
road,  and  since  that  date  placed  upon  many  of  the  principal 
rail  roads)  they  should  withdraw  them  on  1st  May,  1873,  and 
carry  the  mails  as  they  were  formerly  carried,  i.  e.  in  bulk  in 
baggage  cars.  Our  letter  giving  this  notice  was  read  in  the 
Senate,  and  a  Senate  Committee  was  charged  with  the  investi- 
gation of  the  subject  of  mail  service  on  rail  roads.  Pending 
this  investigation,  the  rail  road  companies  deemed  it  respectful 
to  the  Senate,  to  suspend  our  proposed  action,  and  to  continue 
to  give  our  service  and  bear  our  losses.  That  Committee  gave 
the  companies  four  days  hearing  in  April  last,  and  we  are 
encouraged  to  expect  their  report  this  month.  Our  testimony 
showed  that  this  Company  was  paid  at  the  rate  of  thirteen 
cents  only  per  30  foot  car  per  mile,  for  expensive  postal  cars, 
lighted  and  warmed  at  our  cost,  and  carrying  a  large  number 
of  post  office  servants,  while  on  the  same  train  the  express 
companies  pay  us  sixty  cents  per  car  per  mile  for  30  feet  freight 
cars.  The  companies  claim  for  mail  transportation  only  two- 
thirds  of  what  the  public  pay  for  commensurate  service :  and 
inasmuch  as  two-thirds  of  rail  road  receipts  are  generally  con- 
sumed in  expenses,  this  claim  is  tantamount  to  our  waiving  all 
profit  from  mail  transportation. 

With  singular  inconsistency,  our  Republican  form  of  Gov- 
ernment considered,  the  rail  road  companies  have  no  voice  in 
fixing  the  rates  for  mail  service,  but  Congress  alone  dictates 
them. 

In  England,  since  1837,  the  rates  paid  railway  companies  for 
mail  service,  are  the  subject  of  negotiation  between  the  parties 
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interested,  and  the  Act  of  Parliament  (2d  Victoria,  1838)  pro- 
vides a  commission,  mutually  chosen,  to  settle  cases  of  dispute 
as  to  rates. 

It  is  confidently  hoped  that  Congress  will  either  adopt  the 
English  method  of  establishing  reasonable  rates  of  pay  for  mail 
service,  or  will  permit  the  Post  Office  Department  to  pay  us 
at  least  two-thirds  as  much  as  the  public  will  pay  us  for  the 
use  of  the  cars  now  employed  in  the  mail  service. 

Your  Directors,  from  personal  observation,  are  enabled  to 
report  that  all  depreciation  of  any  portion  of  the  property  of 
the  Company  has  been  compensated  by  the  general  improve- 
ment of  other  portions,  and  that  the  whole  property  is  in  a 
sound  and  wholesome  condition. 

By  order  of  the  Directors, 

ISAAC  HINCKLEY, 

President. 
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DR. 


ROAD 

CONSTRUCTION: 

Second  Track,  lit  Norcmber,  1872,    . 

Charged  for  extemion*  during  the  year 
ending  October  Sift,  1873, 


The  Philadelphia,  "V^ilmington  &  Baltimote 


$8.(190,535  35 


$398,606  38 
65,175  74 


SuMuehanna  Bridge,  let  NoTcmber,  1872,        1,616,1C)2  08 

Paid  daring  the  year  ending  Ootob«r  31  st, 
1878,  for  ooet  of  patenti  used  in  con- 
struction,    24,947  6(1 


$453,872  12 


1,641,049  68 


Port  Deposit  Branch  Rail  Road,     .... 
Tramway— Waahinffton  ATcnue,  .... 
Terminua  on  the  Delaware  at  Washington  Avenue, 
Darby  Improrement, 


2,094,921  80 

'217,5:)6  66 

18,866  16 

76,4(K)  06 

1.316,516  88 


Canton  Improrement,    . 
Canton  and  Locust  Point  Ferry, 


STOCK— The  New  Castle  and  Frenohtown  T.  it  R.  R.  Co.,  .... 

REAL  E8TATK  at  Philadelphia,  PaschallTille,  Chester,  WUmiuRton  and 
HarreKie^raoe,  including  a  portion  for  the  Susquehannn  Bridge  and 
Port  Deposit  Branch  RaU  Roadr-Also  at  New  Castle,  Del., 


Stocks  and  other  securities  at  cost, 

Agents'  Balances, 

Sundry  Accounts, 

Other  Roads  and  Linen,  . 

Post  Offloe  i)epartment, 

Wood  Lands  in  Richmond  County,  Va., 

Materials,        ...... 


Fuel: 


Wood, 
Coal, 


17,537  W7 
6,017  96 


CASH, 

ADVANCES  to  connecting  Roads  and  Branches, 


36,066  32 
32,185  57 


1,452.9A8  14 

48,156  54 

Mifi'l  65 

-l4,iKtO  46 

15,198  89 

18,758  24 

191,315  04 


23,555  93 
158,674  99 


$11,814,766 


68,260  8i 
150,000  00 


241,670  01 


2,293,325  88 
190.501  9 


$14,768,422  06 


1,  the  undersigned  Auditor,  having  examined  the  books  of  the  Company,  rompared  the  Ledger  footings 
with  the  accompanying  Balance  Sheet,  also  compared  the  canceled  certificates  of  the  Capital  Stock  and  Loas 
with  the  receipts  for  the  new  certilicates  issued  in  lieu  thereof,  do  hereby  certify  to  their  entire  oorroctneff 
to  the  best  of  my  knowledge  and  belief. 

GBKN  F.  BARKER,  AudHor, 
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Rail  Road  Company,  October  3lBt,  1873. 


CR. 


CAPITAL  STOCK: 

31«t,1872,       ....     229,715  ShuM,    $11,485,75000 

Loan  enoTvted  durinc  the 
•odiog  October  Slit,  1873,      .  4«)  22,(XN)  00 

230,155  8harM,     

HOaiOAGK  LOAN  (oonvertibla)  doe  1st  July,  1884,         .  .        .        . 

•OXDe  dM  April  Int.  1876. 44N).U(>0  00 

•0KD8  doe  1st  April.  1887 1,(MIO.OOO  00 

BONOS  doe  lat  October.  1892, 500,000  00 

ABOUND  RBNT, 

lis. 

doo  on  Loan  1st  July,  1861) 

duo  on  Loan  1st  J  aly.  1884. 

Intonat  doo  on  Rnids  1st  April,  1876. 

iBlMWt  doo  on  Bonds  1st  ApriL  1887 

IwAKnaft  doo  on  Bonds  1st  October.  1892, 

9mdf7  Areoonts. 

Other  Eoods  and  Lines. 

Inffcraat-Balanee  seemed  on  sll  liabilities  to  October  31st.  1873, 

IMavan  Bail  Koad  Lease. 

For  interest  accrued  from  1st  July  .to  October  31st.  1873,  payable  Ist 
Jaauary,  1874, 

BBXEWAL  FUND, 

EKTKNUE: 

BeJanffo  Ut  November.  1872. 

Bercipts  fnr  tbe  year  ending  October  31st,  1873: 

P.  W.  A  B.  B.  B.  Co., 3,074,882  81 

N.  C.  A  F.  T.  A  K.  R.  Co.,     .  84,237  91 

3,159,1*)  72 

Lees  Expenses— P.  W.  A  B.  R.  R.  Co.,  1,979.618  63 

N.  0.  A  F.  T.  A  R.  R.  Co.,  62,661  •/7 

2.042,269  !N) 
Less  Interest, 120,060  62 

a,162J20  52 

996,800  20 
Gain— DaUware  Rail  Boad, 6,153  61 

Bellaralnfts. I,(i02,il53  81 

Froas  wi^kh  deduct  Diridends,  ris : 
Jsnuary  Stb,  1873,  4  per  cent,  from  net 
eaniinBi  for  six  months  ending  Octo- 
ber 31st,  1872,       46i),<l7(>  (Ml 

Jvly  Sd,  1878.  4  per  cent,  from  net  eam- 
infcs  fnr  six  months  ending  April  30th, 

1873, 460,310  00 

920,380  00 

82,573  81 
fcr  smoont  taken  to  Renewal  Fond,  75,000  00 

to  eredit  of  Revenue,  Oetober  81st,  18TJ, 


$11,507,750  <)0 

318,500  (N) 

1,9(MI,000  00 

10.000  00 

$13,736,260  <M) 

2381  <N) 

106  00 

645  (10 

'   300  00 

lJi6()  Ot» 

330  00 

181.587  59 

28.312  89 

20,210  01 

43.236  -25 

279  1211  74 

225,000  nri 

51U,478  43 

7,573  81 


518,<»52  24 


$14,768,422  98 


Q^fce — The  Philadelphia^   Wilmington  4*  Baltimore  Rail  Road  Company,  \8t  November ^ 
IoTq, 

ALFRED  HORNER,  Treaeurer. 
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C 

STATElffENT  OF  EXPENSES  operating  the  Philadelphia,  Wil" 
mingiton  and  Baltimore  Rail  Road,  during  the  year  ending 
October  Slat,  1873. 

Repaire  of  Road, $203,682  75 

Bridges, 26,276  33 

Fences, 731  90 

Locomotives,  including  for  New  Locomo- 
tives,          -        -        -        835,815  14  128,827  50 
Passenger  Cars,  including  for 

New  Passenger  Cars,  -          59,88:^  22  153,212  95 
Freight  Cars,  including  for 

New  Freight  Cars,      -          40,784  06  107,152  67 
Stations,   &c.,   including    for 

New  Stations,      -        -          29,1 33  86  89,839  57 

Passenger  Department, 325,403  59 

Freight              "              368,890  64 

Switchmen,  Watchmen,  Ac, 61,189  40 

Fuel  for  Locomotives : 

Wood,      -        -        $15,017  26 

Coal,        -        -        139,342  20 

154,359  46 

Oil,  Tallow,  Ac, 28,247  05 

Waste  and  Packing, 10,040  91 

Tools— Road,  Bridges  and  Shops,      ....  22,182  07 

Salaries, 57,055  02 

OflSce,  Stationery,  Ac, 1,987  74 

Casualties,  Gratuities,  Damages,  Ac,         -        -        -  18,419  23 

Accident  near  Edge  Moor, 56,604  29 

Break   at  Bridge   over  Chesapeake   and   Delaware 

Canal— St.  Georges, 28,073  90 

Insurance, 8,212  95 

Susquehanna  Bridge — Repairs  and  Current  Expenses,  20,974  97 

Law, 10,532  89 

Real  Estate— Rents,  Repairs,  Ac,     ...        -  14,404  50 

Removing  Ice  and  Snow, 8,175  45 

1,899,477  73 

Taxes— State  and  Local, 80,140  90 

1,979  618  63 
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MILSS  RITN  B7  LOCOMOTIVE  ENGINBS 

During  the  Tear  ending  October  31st,  1873,  over  the  Philadelphia, 
TT^ilmington  and  Baltimore  Rail  Road,  including  service  on  Port 
Deposit  Branch. 


SERVICE. 


MILES. 


Passenger  Trains,  -        -        .        - 

Freight  Trains, 

Gravel  Trains,  (Repairs  Road),     - 

Wood  Trains, 

Construction  Trains,  (Darby  Improvement), 


730,499 
640,706 

24^99 
56 

41,547 

1,437,207 
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MILES  RUN  B7  LOCOMOTIVE  ENGINES  of  The  PhUadelphia, 
TT^ilmingiton  and  Baltimore  Rail  Road  Company,  on  Delaware 
Division  between  TT^ilmington  and  Delmar,  during  the  year  end- 
ing October  31st,  1873 


SERVICE. 


New  Cast  if    New  Castle      ^.  TOT  AT 

Rail  Road.    ^ Rail  Road.     ^«'^^«^^        ^ILES. 


Passenger  Trains,    - 

Freight  Trains, 

Gravel  Trains  (Re- 
pairs Road), 

Wood  Trains, 


18,462         8,974       95,902      123,338 
27,300        16,120      152,793      196,213 


6,606 
266 


577    10,966   18,149 


266 


2,734    3,266 


52,634   25,937   262,395   340,966 
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STATEMENT  of  the  number  of  Looomotivee  owned  by  The  Phila- 
Main  Line  and  on  Branch  Roads  operated  by  the  Company, 


Weight 

WHghi 

DiameUr 

DiameUr 

Length 

Weight 

•  »   .  «.  ^ 

Lo60aotlttt. 

«/ 

an 

of 

0/ 

c^-^ 

of 

t  FuH  Uttd. 

Kngine. 

Drirert. 

Drivers. 

Cylinders. 

Stroke. 

Tender. 

1 

POUNDS. 

POU.'VDA. 

INCHES. 

l!fORB8. 

I3ICBB8. 

POUXM. 

I    .    . 

.16  060 

•        •        • 

:i6 

11 

16 

•        •        •        • 

1    GOAL, 

•i   .    .    . 

48.000 

•        •         • 

48 

14 

22 

•        •        •        • 

1         •♦ 

8    .    .    . 

48.tMJ0 

t          •          m          * 

48 

11 

16 

•        •        •         • 

«t 

4    .    .    . 

48.000 

•           •          • 

48 

14 

22 

•         *        •        • 

•• 

r»   .    .    . 

60a>60 

37.800 

60 

16 

22 

203.V) 

14 

«j    .   .    . 

69,860 

•         •        • 

42 

15 

18 

•         *         •        • 

t< 

7    .    .    . 

52.6(J0 

1         •         •         * 

48 

14 

24 

•         •        -         . 

4t 

8    .    . 

52,190 

1         •         •        • 

66 

16 

20 

21,380 

WOOD, 

U    .    . 

37,230 

k          •          •          • 

36 

11 

16 

.... 

COAL, 

10    .    .    . 

61.840 

30.470 

50 

17 

22 

21.370 

'         »* 

11     .    . 

56.440 

1        •        •         • 

60 

16 

22 

86,000 

i         " 

12    .    . 

62.600 

>        •        •         * 

'  48 

14 

24 

•         •         •         • 

1                M 

13    .    . 

61,6041 

>        •        •         • 

48 

14 

22 

■          •         •         « 

<* 

14    .    . 

68,4(i» 

42,9  0 

66 

17 

22 

40,400 

i< 

ir.   .    .   . 

A8.4<K) 

42.!»60 

60 

17 

22 

40,200 

(i 

16    .    . 

Wi,400 

:i9.176 

66 

16 

22 

47,000 

ti 

17     .    . 

66,300 

42,117 

66 

17 

22 

23.183 

(( 

18    .    . 

0*1.260 

:{7,000 

66 

16 

'22 

36,676 

44 

19    .    .    . 

66.WH) 

4:t,300 

60 

16 

24 

39.:i00 

M 

20    .    .    . 

67,660 

38.680 

66 

16 

'£2 

36,600 

ti 

21     .    . 

60.16<i 

3(i,150 

66 

15 

24 

36.860 

t. 

±L    .     . 

64.860 

30,900 

66 

14 

•/4 

39.660 

44 

23    .    . 

68.860 

42,960 

60 

16 

24 

44  000 

l4 

24     .    . 

66.800 

34.800 

60 

16 

22 

36.600 

(                « 

25    .     .    . 

69,480 

43,700 

66 

16 

24 

46,600 

i 

26    .    . 

66,900      '. 

41,100 

60 

16 

24 

48.000 

<( 

27    .    . 

66.400 

4-2,000 

66 

16 

24 

46.560 

it 

28    .     . 

66,600 

43,300 

66 

16 

24 

39.:)00 

4i 

•/9    .    . 

64.826 

39,600 

60 

16 

24 

34.700 

44 

30    .    .    . 

1*6,800 

49,600 

64 

17 

24 

42,250 

44 

1 

31     .    . 

66,200 

32,830 

60 

16 

24 

34,300 

I                " 

»2    .    . 

.'.8.730 

:»7.330 

CO 

16 

24 

32.270 

14 

3.1    .    . 

61,300 

37.750 

60 

16 

24 

38,100 

4« 

34    .    . 

6(i.8o0 

38.(300 

60 

16 

2:^ 

:i0.000 

14 

85    .    . 

62.0  :o 

36  9i'iO 

60 

16 

24 

39,760 

4{ 

Sfi    .    . 

67.600 

45,900 

64 

18 

22 

46,400 

4. 

87    .    . 

6;j/A)0 

46.400 

64 

16 

22 

33.6<¥) 

44 

:i8    .    . 

66,460 

39,760 

66 

16 

'24 

37,050 

ti 

30    .    . 

66.ii00 

39,860 

66 

16 

24 

36,650 

t4 

40    .    . 

(i6.20.i 

42,890 

66 

16 

24 

37,210 

>. 

41     .     . 

tXi.lOO 

40,760 

66 

16 

24 

41.360 

«i 

42    .    . 

69^10 

38,020 

60 

16 

24 

;Vj,:J50 

it 

4:)    .    . 

.'»7,H.'V(I 

37.300 

60 

16 

34 

33  000 

ft 

44     .     . 

.^7,260 

36,200 

60 

16 

2J 

30.960 

(t 

46    .    . 

r,l,H50 

38,160 

66 

15 

24 

4^i..=>00 

44 

40    .     . 

67,680 

8«,«00 

60 

18 

*24 

33.650 

U 

47     .     . 

68,:J00 

36,626 

60 

16 

'24 

36.725 

44 

48     .     . 

66,000 

35,800 

60 

16 

•22 

.%4.:{60 

it 

49    .     . 

.^8.730 

38,680 

66 

16 

24 

39,600 

4. 

5<>     .     . 

6l,a'i0 

:i8,730 

66 

16 

24 

40,470 

t. 

r>i    .    . 

64,700 

41.:i60 

6(i 

16 

•i4 

:;6.100 

i* 

62    .    . 

(•»4,760 

40.960 

66 

16 

24 

44.870 

4> 

63    .     . 

74.400 

•     •     . 

50 

16 

•24 

•         •         «         • 

M 

.'4    .    . 

67.900 

37,600 

60 

17 

22 

•20,300 

t. 

65     .    . 

61.500 

I                 •                 •                g 

48 

16 

22 

•    .     .    . 

It 

6«    .     . 

39.260 

20.160 

60 

14 

20       , 

14,200 

ti 

r.7    .    . 

66,100 

35.480 

60 

13 

22       ■ 

.•kJ.460 

t« 

58     .     . 

64.460 

40.360 

66 

17 

24 

36.160 

tt 

.v.»    .    . 

49.760 

23,.560 

66 

15 

20 

32.850 

4t 

GO    .    . 

(if->,260 

43.760 

60 

16 

24 

37,750 

I. 

«1     .    . 

66.260 

4:i,7.'')0 

60 

16 

•24 

37,660 

4. 

62    .     .    . 

66.810 

46.200 

66 

17 

22 

37.»X)0 

4t 

63     .     . 

<:7.600 

41.700 

66 

17 

•22 

49.500 

t. 

64     .    . 

» 6.180 

43.610 

60 

16 

24 

37,600 

t( 

«:>    .    . 

f'4i.460 

4:U26 

60 

16 

24 

37,400 

tt 

66    .     .    . 

64,000 

40,1.'»0 

66 

16 

22 

37.600 

tt 

67     .    . 

63,960 

41.660 

60 

16 

24 

48,050 

tt 

68    .    .    . 

66.060 

40,1.'V0 

60 

16 

24 

49,000 

44 

60    .     . 

62.700 

>         •         •         ■ 

57 

15 

24 

•         •         •         • 

41 

70    .    . 

67,850 

41,000 

66 

16 

24 

46JiO0 

44 

NoTK. — Loemnotirm  Numheri  A3  and  W  w«re  pvtcb«Md  of  tki«  B»\Oiii\Ti  Ukoibkc]^^  Worlu, 
PbJIadelpblm.     Loeomotim  Numb«ni  58,  07  and  68  w«t«  oomm«VLC«aL  Va  \\i«  C»avuiY%  ^Aba^ 


^^Blp***",  Wllinliigt"n  A  BklUmore  Rail  Road  Compwiy,  raanlng  on 
aAibltlns  ttaa  details  of  «aoh  Looomotlva,  October  31at,  1873. 


REBUILT  BV 


PHE9KNT  CONDI 


Pbn-fMmVMtk-H-cB: ::::::: 

II.W.  lUMwinA  -A..            .    . 
S.»C«.|1»MaiiiifcrtarlD(0)-,  . 

p.w.*B.R.a); 

Phl]«l'kWH=.-4B.lt.B.!l.Oo., 
M.  W,  B»Mwln  «  To 

■  do.  ' 

*      do.  '         ' 
do. 

Z: 

do. 
do. 

do! 

do 

do. 
do, 
do. 
do. 

Kkh.rtNorrU*"»oi. 

'Id! 
do. 

<lo.                                     

H»y».Iil.lHrllsIlt('i. 

Tiuolno  VoiiuIiirimlniiCn-  .     . 

du. 

do. 

PbllxlVVinu,*  [iiiiII.K  (X 

NMOmloM.imfirLurlimCo 

N,,l?««H»"inBhrtiirln(fti.  .               do. 

PMlKl'i,  VIlQi   a  BhII  11.  R  Co.. 

dn.                           ..-..,. 

do.                           '.'.'.'.'.'.'. 
Do.                               

FUlri-*,  VUb.  M  D«ll.  R  R.  Co.. 

Rdiii1ii|[  omrr. 


tnderEatDH  llfotnl  Rsrllni. 


IU3  DndmoinK  R«p>lr«. 

mas  Nndo  Slight  nepalm. 


n.nU  Sow  Clllodon 
NHdn  Slight  KcpalH, 


S>H  N«a.  Ripuln. 


■rtv  M  UnMv  tl^^  JST. 
hmtnitmailaihta 


18 


STATEMENT  of  the  number  of  Ijooomotives  owned  by  The  Phila- 
Main  Line  and  on  Branch  Roads  operated  by  the  Company, 


Weight 

Wtight 

DiameUr 

DiameUr 

Length 

Weight 

1 

LO60aotlttt.            n/ 

on 

^ 

of 

^. 

0/ 

FuH  Vaed. 

Engine. 

Driven. 

Driven. 

CyUnden. 

Stroke. 

TVnder. 

POUMM. 

POUXM. 

meats. 

iNcnn. 

IUCBBS. 

ROUXWi. 

1 

I     .     .    .          :i6  060 

•         •        ■ 

:i6 

11 

16 

.... 

COAL, 

•2    . 

48.000 

•        •         • 

48 

14 

22 

.... 

u 

8 

48.1NJ0 

*        ■        •        * 

48 

11 

16 

•    •    .    • 

tt 

4    . 

48.000 

•         •        « 

48 

14 

22 

.... 

.« 

A     . 

60.890 

37.800 

60 

16 

22 

20350 

14 

0 

60,860 

k          •           •          • 

42 

16 

18 

•    •     .    . 

(t 

7    . 

52.6(J0 

*           •           •          * 

48 

14 

24 

.... 

t4 

8 

52.1M 

1           •          ■          • 

66 

16 

20 

21,380 

1    WOOD, 

9    , 

37,230 

i         •         •        a 

36 

11 

16 

.... 

COAL, 

10    . 

61.840 

30.470 

90 

17 

22 

21.,^0 

u 

11     . 

56.440 

I        •         •         • 

60 

16 

22 

86,000 

t    i; 

12    . 

62.600 

>         •         •         ■ 

■  48 

14 

24 

•        •        •        • 

1            u 

13    . 

61,6041 

•         •         • 

48 

14 

22 

•         •        •        • 

*t 

14 

68.4110 

42,9  0 

66 

17 

22 

40,400 

i< 

lA    . 

58.4<«0 

42.U60 

60 

17 

22 

40,200 

(i 

16 

65,400 

.i9.176 

66 

16 

22 

47,000 

ti 

17 

flA,:|4X) 

42,117 

66 

17 

22 

23.183 

u 

18 

6t».260 

.17,000 

66 

16 

•22 

36,676 

t< 

19 

66.rrfH) 

4:{,300 

6o 

16 

24 

39.300 

« 

20 

57,660 

38.680 

66 

16 

T2 

36,600 

4t 

21 

60,16<i 

36,150 

66 

15 

24 

36.860 

4. 

22    . 

54.860 

30,900 

66 

14 

ZA 

:)9.660 

It 

23 

68.860 

42,960 

60 

16 

24 

44  000 

U 

24 

66.800 

34.800 

60 

16 

22 

36.600 

•< 

25    . 

69,480 

4.3,700 

60 

16 

24 

46,600 

t< 

26 

<i6,90() 

41,100 

00 

16 

24 

48.000 

•t 

27 

66.400 

42,000 

66 

16 

24 

4.V560 

4( 

28 

66,600 

43,300 

66 

16 

24 

39,:joo 

t< 

'JS 

64.825 

39,600 

60 

16 

24 

34.700 

4( 

30    . 

(i6,800 

49,600 

64 

17 

24 

42,250 

44 

1 

31     . 

56,200 

32,830 

60 

16 

24 

34,3(X) 

44 

S2    . 

58.730 

37..330 

CO 

16 

24 

32.-270 

44 

3.) 

61,390 

37.750 

60 

16 

24 

.S8,100 

•4 

34 

6(i.8o0 

38.600 

60 

16 

2:^ 

:JO.0O0 

(« 

85 

62.0: 0 

36  9('iO 

60 

16 

24 

39,760 

*: 

86    . 

67.600 

45,900 

64 

18 

22 

46,400 

4. 

37    . 

eii^'VUO 

46.400 

64 

16 

22 

:«.5O0 

(4 

:W 

ti6.460 

39,760 

66 

16 

24 

37,650 

44 

1 

30 

C6.U00 

39,860 

66 

16 

24 

36.660 

4( 

40    . 

(;6.20-' 

42,890 

66 

16 

•24 

37,210 

.. 

41 

♦Hi,  100 

40,760 

66 

16 

24 

41JJ60 

It 

42 

59.630 

38,020 

60 

16 

24 

:iy,a60 

4i 

4.'} 

57,850 

37.300 

60 

16 

24 

.•$3  000 

44 

44    . 

57,260 

36,200 

60 

16 

22 

30.960 

(4 

46 

r.l.>^50 

38,160 

66 

15 

24 

4-2.^(10 

44 

44} 

67.580 

86,600 

60 

18 

•24 

33.650 

44 

47     . 

5«,,300 

36,626 

60 

16 

•24 

36,725 

44 

48 

6G,noo 

35,800 

60 

16 

•22 

.%4,350 

4t 

49    . 

58.730 

38.6841 

66 

15 

24 

39.600 

4* 

50 

61,050 

.•i8,730 

66 

16 

24 

40.470 

44 

/»1 

64,700 

41,:t60 

66 

16 

•24 

:t5,100 

44 

62 

(VI  ,760 

40.960 

66 

16 

24 

44.870 

4. 

63    . 

74.400 

•     •     . 

50 

16 

•24 

•         •         •         • 

U 

54 

67,900 

37,600 

60 

17 

•22 

•20,300 

i. 

65 

61.500 

>     •     •     . 

48 

16 

•22 

•     •     •    . 

44 

66 

3)1.260 

20.160 

60 

14 

20       , 

14,200 

44 

57 

56,100 

35,480 

60 

13 

22       ' 

.•ki.450 

I. 

58 

64.460 

40,360 

66 

17 

24 

36.160 

44 

5n    . 

49.760 

23.560 

66 

15 

20 

.32.860 

44 

60 

6(>,260 

43.760 

eu 

16 

24 

:J7,750 

t. 

61 

66.260 

4;J,750 

60 

16 

24 

.37.660 

4. 

62    . 

66.810 

46.200 

66 

17 

22 

37.600 

4i 

63 

67.600 

41.700 

66 

17 

•22 

49,.500 

i. 

64 

(6,180 

43.610 

60 

16 

24 

37,600 

4( 

1 

65 

6(},460 

4:1,725 

60 

16 

24 

37,400 

44 

66 

64,000 

40,150 

66 

16 

22 

37.600 

.4 

67 

63,960 

41,660 

60 

16 

24 

48.090 

44 

68 

(i5.06O 

40,150 

60 

16 

24 

49,000 

44 

00    . 

62.700 

•         •         •         • 

67 

15 

24 

•          •         •         • 

44 

70    .    .     .          67,850 

41,000 

66 

16 

24 

46.500 

4« 

^i^^*- — LoeomotirM  ffumheri  53  and  W  w«re  ptitchuad  of  tki«  B«:^CLii\Ti  \ioc«iD!(A2k'««  YToirlu, 
wmieipbltL     LocomotitM  Number*  68,  67  and  68  w«t«  eommtncwdi  Va Ui« CoiavvDl'%  tkfi^ 


<lelphl«,  \7ilinlii«toD  A.  Boltimor*  lUU  Road  Oompviy,  nuudng  on 
aililbltiiic  the  datails  of  sacti  Iiocomotiva,  Ootober  31tit,  1873. 


BUILDER. 

HEBUILT 

"' 

IBM 

ma 

PRESKNT  TONMTION. 

SMtMjitlf  IbDuihciiifloj'Cci",,  '■ 

p,w.*B.k.CQ: 

do. 

KildolD  LocSQiinl'T  Wwlu,    .    . 

RonnlMOrKr 

K«  Cu>l>  HwDfiMBrlni  Co,  . 
rhllid'a,  Wilm.  A  Italt.  B.  B.  On.. 

do. 

d^ 

M.  W.  B.|.|irln  *  r« 

do. 

RdhhIbii  Ordar. 

T>uBti»iManu(Utur<nKCD.  .    . 

do. 

WMiUNFiti^lloderi. 

Mcfaard  Norrii  *  «oii. 


RtrbirdNnrriaiSon.  .  .  , 
llnnrd.  IUrUMlA{.V,    .    . 

TaaniDnlkauIiu-turlnjiCo..  ■ 
dchonitUalj  JjKamollTt  Work 
ftlcbud  Xatrli «  Hod.       .    . 

^BMBnltkDalKtiiriniro.,  . 


K  W  IMMolBlOo.     .    . 
ll.r«rd.Batl«Htr.i.    . 

Phii^'^WImaBilLIC  It 


■rl*riD(MBlifrJJiL/«;^uidwat«flitliibaddarlaKthapnHatbixl  j(U.    Ue>miijiV.e^>iin- 
Iv  .-D  w  tail!  Id  lA*  Onnpu^'l  ibopa  dorinc  tba  pTCMDt  tHkl  T«i. 


20 


STATEMENT  of  Cars  owned  by  The  Philadelphia,  Wilmington  and 
Baltimore  Rail  Road  Company,  October  31at,  1873. 


DESCRIPTION. 


Total 
No.  OF 
Cars. 


Passenger  Department. 

Twelve  Wheel  Passenger  Cars,           -        -        -        -  16 

Eight         "            "            **              -        -        -        -  79 

Twelve       "      Baggage       "              .        .        .        -  1 

Eight         "            "            *'              -        -        -        -  18 

Twelve       "     Smoking  and  Baggage  Cars,        -        -  4 

Eight         *'            "                   **            "           -        -  10 

Twelve       "      Chair  Cars, 2 

Eight         "         "        « 4 

Twelve       "      Postal    " 1 

Eight         u          u        u 1 

**      Baggage  and  Mail  Cars,      -        -        -  7 

'*      Express  Cars, 13 

"      Milk          " 3 

"Pay           " 1 

Total, 160 

Freight  Department. 

Eight  Wheel  House  Cars, 621 

"      Stock       " 77 

"       Platform  " 313 

"       Lime        " 50 

"      Dump      " 53 

Four        .«.««« 45 

Lumber  Trucks, 81 

Total, 1,240 

Miscellaneous. 

Tool  Cars, 5 

Crane    " 2 

Truck    •* 1 

Construction  Cars, 2 

Snow  Plows, 1 

Street  Sweeper, •  1 

Total, 12 

Whole  Total, '  1,412 


f^^ 


C>1 


THIRTY-SEVENTH 


ANNUAL  REPORT 


OF 


The  Philadelphia,  Wilmington 
&  Baltimore  Hail  Head  Co. 


w 


Year  ending  October  31,  1874. 
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THTRTY-SEVENTH 


AlSriSrUAL  REPORT 


OF 


The  Philadelphia,  Wilmington 
&  Baltimore  Hail  Head  Co. 


Year  ending  October  31,  1874. 


•<•► 


PHILADELPHIA: 

JOHN  C.  GLABK  k  SONS,  PRINTERS,  230  DOCK  STREET. 


OFFICERS  ELECTED  FOR  1875. 


prksidsnt: 

Isaac  Hinckley. 


VICE  pbbsident: 

Enoch  Pratt. 


DIBS0T0B8 : 


Isaac  Hinckley, 
Samuel  M.  Felton, 
William  Sellers, 
Samuel  Welsh, 
Jesse  Lane, 
Joseph  Bringhurst, 
Samuel  Harlan,  Jr., 
Thomas  Kelso, 
Enoch  Pratt, 
Thomas  Donaldson, 
Thomas  Whitridge, 
Samuel  M.  Shoemaker, 
Jacob  Tome, 
Nathaniel  Thayer, 
Charles  P.  Bowditch. 


BECRBTAET    AND   TBEAHIIKRB: 

Alfred  Hornkr. 


OFFICE    OF 


Wilmington,  (Del.,  Jan'iuiry  nth,  i8yj. 

The  Directors  respectfully  submit  to  the  Stockholders  the 
following  statement  of  the  operations  of  their  road,  for  the 
year  ending  October  31st,  1874: 

EARNINGS  FOR  THE  TEAR  ENDINfl  OCTOBER  31st,  1874 

Philadelphia^  Wilmington  ^  Baltimore  Rail  Road: 

From  Passengers,   -        -        -  $1,747,063  16 

"     Freight  and  Express,      -     1,011,108  67 

"     Rents,  .        -        -        -         10,660  43 

"     Mails  and  Miscellaneous,        107,326  18 

$2,876,148  44 

New  Castle  and  Frenchtown  Rail  Road : 

From  Passengers,   -        -        -       |26,799  79 

"     Freight,        -        -        -         42,275  91 

"     Mails,   -        -        -  .     -  1,018  54 

$70,094  24 


Total  earnings  of  both  roads,       -        -         -    $2,946,242  68 
AUd  gain  from  Delaware  R.  R.,  -  -  1,404  28 


$2,947,646  96 


Amount  of  toted  earnings  brought  forward^    -   $2,947,646  96 

EXPENDmjRES  CHARGED  TO  REVENUE  OF 
THE  TEAR  ENDINfl  OCTOBER  31st  1874. 

Philadelphia,  Wilmington  <Sf  Baltimore  R.  R. 

Operating   expenses,   including 
State  and  Local  Taxes,         -  $1,730,073  78 

New  Castle  <Sf  Frenchtown  R,  R. 

Operating  expenses,         -        -       $46,932  21 

Total  expenditures  of  both  roads,    $1,777,005  99 

$1,170,640  97 
Deduct — 

For  interest,  ground  rents,  etc.,  in  excess  of 

interest  received, $126,809  91 

1 

Net  earnings  for  the  year  ending  Oct.  31, 1874,  $1,043,831  06 

Dividends  were  paid  as  follows,  viz: 

No.  53,  due  January  8th,  1874, 

(four  per  cent.)     -        -        -      $460,310  00 

No.   54,   due   July   1st,    1874, 

(four  per  cent.)     -        -        -     $460,910  00 

Total  dividends  paid,       -        -      $921,220  00 

There  remained  of  net  earnings,  after  paying 

these  dividends, $122,611  06 

Of  which  was  placed  to  credit  of  ''  Renewal  Fund,"     100,000  00 

Leaving  to  credit  of  Revenue  Account,   -        -       $22,611  06 
Balance  to  credit  Revenue  Acct.  Oct.  31, 1873,       518,052  24 


Balance  to  credit  Revenue  Acct.  Oct.  31,  1874,      $540,663  30 

From  which  is  to  be  paid  the  dividend  of  4  per 
cent,  declared  payable  January  2(1,  1875. 


The  gross  receipts,  compared  with  those  of  1873,  show  a 
decrease  of  $217,627.37,  or  about  7  per  cent.,  while  the  oper- 
ating expenses  were  less  than  those  of  1873  by  the  sum  of 
$265,263.91,  or  about  13  per  cent.,  including  taxes  in  both 
cases;  but  the  taxes  for  1874  were  heavier  than  those  of  1873 
by  $4,146.50,  or  about  5  per  cent. 

The  decrease  of  receipts  was  due  solely  to  diminished  freight, 
express  and  miscellaneous  business,  as  the  passenger  receipts 
were  in  excess  of  those  of  1873  by  $16,208.73,  or  about  1  per 
cent.,  and  we  were  paid  for  mail  service  $7,193.91,  or  about  17 
per  cent,  in  excess  of  the  mail  pay  of  !1873. 

The  decrease  in  freight  receipts  was  not  so  much  due  to 
diminished  tonnage  moved  as  to  the  low  rates  at  which  we 
moved  it,  and  the  whole  diminution  of  tonnage  was  in  those 
classes  of  freight  which  demand  more  than  average  speed  and 
care,  and  consequently  pay  the  higher  rates.  The  movement 
of  peaches  was  about  one-half  as  large  only  as  it  was  in  1873, 
and  less  than  one-fourth  of  that  of  1872.  And,  as  a  conse- 
quence of  the  mildness  of  the  winter  of  1873-74,  uninterrupted 
water  communication  was  maintained  between  Philadelphia, 
Wilmington  and  Baltimore,  and  we  were  not  called  upon  to 
transport  any  freight  on  account  of  any  inability  of  canal  and 
river  lines  to  take  it. 

Our  annual  reports  for  1872  and  1873,  show  that  unusual 
expenditures  were  foreseen  for  1874,  such  as  the  rebuilding  of 
portions  of  the  Susquehanna  bridge,  and  other  work  not  fairly 
chargeable  to  the  operating  expenses  of  any  one  year,  and  that 
there  was  set  aside  from  the  net  earnings  of  those  two  years  a 
Renewal  Fund  of  $225,000.00  to  meet  such  outlay,  and  to  pay 
for  some  obligations  incurred  during  those  years,  but  not  sus- 
ceptible of  liquidation  at  the  time.     In  accordance  with  this 
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purpose,  the  following  items  were  paid  in  1874,  and  charged  to 

the  Renewal  Fund: 

Cost  'of  rebuilding  four  spans,  or  1000  feet,  of 

Susquehanna  Bridge,  in  iron,       -        -        -      $112,600  00 
Cost  of  rebuilding  a  portion  of  bridge  at  N. 

Branch  of  Christiana,  in  iron,     -         -         -  8,634  22 

Cost  of  repairing  in  part  the  damage  caused  by 

freshet  in  1873  at  Canal  Bridge,  -        -  14,962  67 

Paid  in  final  settlement  of  damages  done  at 

Edgemoor  in  1872,     -        ...        -         13,293  47 
Paid  in  defence  of  Lynam  suits  of  1873,  decided 

in  this  Company's  favor  in  1874,  -        -  5,612  80 

Paid  gratuities,  damages  and  costs,  incurred  in 

1872  and  1873, 5,988  21 

Paid  on  account  of  new  bridge  at  S.  Chester  to 

separate  R.  R.  grade  from  city  grade,  -  3,030  70 


Total  paid  in  1874  and  charged  to  Renewal  Fund,     $163,922  07 

The  nine  remaining  spans  of  wood  of  the  Susquehanna 
Bridge  will  need  renewal  in  iron  before  1878,  and,  as  the 
present  is  a  favorable  time  to  contract  for  iron  work,  we  have 
caused  to  be  made  contracts  for  eight  iron  spans,  to  be  erected 
at  short  notice,  at  option  of  this  Company,  at  any  time  before 
1878.  The  bridges  at  Stanton  and  at  Trainer's  Station  are 
now  being  rebuilt  in  iron,  and  the  grade  of  the  railroad  is 
being  separated  from  that  of  the  town  road  at  the  Horntown 
road.  To  meet  the  cost  of  such  outlay,  it  was  deemed  expedient 
to  set  aside  $100,000  from  the  net  earnings  of  1874  to  the 
credit  of  the  Renewal  Fund,  which  therefore  now  amounts  to 
$161,077.93. 

During  the  year  an  unusual  quantity  of  iron  rails  became 
unfit  for  use,  and  were  replaced  by  steel  rails,  to  the  extent  of 


2100  tons,  or  over  twenty-three  miles  of  single  track,  upon  the 
main  stem  and  branches.  The  outlay  for  steel  rails  amounted 
to  about  $242,000,  which  amount,  less  proceeds  of  sale  of  old 
iron  rails,  was  charged  to  repairs  of  road  for  1874.  There 
was  expended  also  for  additional  equipment,  and  charged  to 
operating  expenses  of  1874,  the  sum  of  $28,970.03.  And  in 
this  way  it  is  believed  that  full  compensation  has  been  made 
for  such  depreciation  of  portions  of  your  property,  as  from  its 
nature  could  not  be  compensated  for  at  the  time  in  kind. 

In  our  last  annual  report  we  informed  the  stockholders  in 
respect  to  the  very  insufficient  pay  for  mail  service  received 
by  this  Company.  During  the  past  year,  persistent  exertions 
were  made  by  your  executive  officers  to  obtain  reasonable  com- 
pensation from  the  Post  Office  Department.  The  probability 
of  success  in  this  direction  seemed  at  one  time  so  remote  that 
it  was  decided  to  let  to  parties  other  than  the  Post  Office 
Department  all  of  our  post-office  cars,  to  be  used  for  the  trans- 
portation of  express  matter  and  fast  freight,  for  either  of  which 
uses  we  should  have  received  for  the  car-service  at  least  double 
the  amount  paid  us  by  the  Post  Office  Department.  But  at 
this  juncture,  changes  took  place  in  the  administration  of  the 
Post  Office  Department,  and  it  was  deemed  due  to  the  Post 
Master  General  elect,  to  await  his  assumption  of  the  duties  of 
his  office  and  his  action  in  regard  to  our  claims.  The  result, 
we  think,  thus  far  justifies  this  course.  It  has  been  already 
stated  that  our  mail  receipts  in  1874  exceeded  those  of  1873 
by  about  17  per  cent.,  and  we  may  add  that  with  the  assent  of 
the  Post  Master  General,  the  weight  of  mails  moved  in 
November  and  December,  1874,  and  in  January,  1875,  is  to  be 
used  as  a  basis  of  adjustment  of  our  mail  pay,  to  take  efiect 
from  the  first  of  July  last.  Wo  are  moreover  encouraged  to 
hope  thai  our  position  in  relation  to  mail  service  will,  after  so 
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many  years  of  faithful  work  performed  for  the  Post  Office 
Department  at  a  large  loss  to  this  Company,  be  improved  by  a 
revision  of  the  postal  laws  during  the  present  session  of  Con- 
gress— a  measure  recommended  by  the  Post  Master  General  in 
his  recent  annual  report,  which  recommendation  was  approved 
by  the  President  in  his  last  message. 

In  conclusion,  your  Directors  are  of  opinion  that  your 
property  is  in  a  sound  condition,  and  that  even  if  the  general 
depression  of  business  should  continue,  and  should  cause  a  still 
further  diminution  of  the  gross  receipts  of  the  Company,  all 
such  diminution  to  any  extent  now  probable  will  be  met  by  a 
corresponding  reduction  of  the  operating  expenses  of  your 
road  during  the  ensuing  fiscal  year. 

By  order  of  the  Board  of  Directors, 

ISAAC  HINCKLEY, 

President 
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Rail  Road  Company,  October  Slat,  1874. 


CR. 


CAPITAL  STOCK: 
1ft  NoTcmbcr,  1873,    .... 
Kortsags  Loui  ooaTeited  daiing  th* 
•Ddiiig  October  31rt,  1874, 


230,155  Shants    $11,607,750  00 
390        „  16,500  00 


280,485  Shares, 


MOKTQAOE  LOAN,  (oooTertible)  doe  Itt  Jnly,  1884,         .... 

B0!rD8  doe  Ut  April,  1876, 400,000  00  i 

B0!fD6  doe  1st  April,  1887, 1,000,000  00  I 

BO!CD0  doe  Ut  October,  1892, 500,000  00  l^ 


V^  $n,r..M,i>50  00 
30*2,000  00  I 


6B0UND  RENT. 


iBtanat  doe  ob  Loan  Itt  July,  1800, 

latawit  doe  on  Loan  lit  July,  1884, 

Intmt  doe  on  Bonds  lit  April,  1878, 

latareet  doe  on  Bonds  lat  April,  1887, 

Intarat  doe  on  Bonds  1st  October,  1892 

and  lines— Lest  dne  to  tlii«  Company, 

cemed  on  all  liabilities  to  October  Sldt,  1874,      . 

RaU  Road  Lsase, 

Dor  intenst  seemed  from  Itt  Jnly  to  October  Slst,  1874,  payable  Ist 
Janaavy,  1874, 


RBNIWAL  FUND,  1st  Norembar,  1873, ^ 

IMvet  far  amoant  charged  off  for  extraordinary  expenditures,  >»  per 
asBOBpwiying  report,      .......... 


nt  taken  from  Rerenne,  October  31st,  1874. 

RKVXNUB: 

Balanes  1st  Norember,  1873, « 

Raeeipis  for  the  year  ending  October  81st,  1874: 


P.  W.  *  a  R.  R.  Co., 
N.  a  Jk  F.  T.  A  R.  R.  Go, 


Oain  from.IMaware  Rail  Road, 


Bzpenses~P.  W.  A  B.  R.  R.  Co., 

N.  a  A  F.  T.  A  R.  R.  Co., 


2,876,148  44 
70,094  24 

2,946,242  68 
1,404  28 

1,730,073  78 
46,932  21 

1,777,005  99 
120,800  91 


2,947,646  90 


1,903,K15  9U 
1,043,831  06 


921,220  00 

I22,r>ll  06 
100,000  00 


to  credit  of  Rerenne,  October  81st  1874 

The  diridend  peyable  January  2d,  1876,  is  to  be  taken  from  this 


F^om  which  dednet  Dlridends,  tIs: 
No.  58,  4  per  cent,  payable  January  8th, 

1874, 

Ma  54,  4  per  cent,  payable  July  1st,  1874, 


Dadaet  iir  amount  taken  to  Rensfwal  Fond, 


460,310  00 
400,910  00 


^    /"i  yr  t 


1,900,000  00 
10,000  00 


2,257  00 

108  00 

1,050  00 

3:M)  00 

1,890  00 

270  00 

25,197  60 

24,248  49 


43,357  89 


225.000  00 
163,922  07 


61,077  93 
100,000  00 


518,052  24 


22.611  06 


113.736,260  00 


98,708  M8  •    77^ 


161,on  03 


540,ri«^  30 


$14,536,700  11 


Ojfiee — Tkt  FhiladelphtQ,  Wilminffton  ^  Baltimore  Rail  Road  Company,  lit  November y  1874. 
JOSEPH  HUDDELL,  Comptroller,  ALFRED  HORNER,  Treasurer. 
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delphia,  WUmlnston  &   Boltimaie  Rail  Road  Company,  numing  o 
«xhlUtiiig  the  details  of  eaoli  iK^comotlvs,  October  Slat,  1874. 


BUlL-DEtt. 


REsntLT  BT 


PRESENT  CONDITIOH. 


b4liliriti  LwDinnUi*  Taiii, 


ILITBiililwlnACo.  .    . 

Ms*  l^ulli  UanutKiarliig  Co.,  . 

Baldvln  LowmooUm  IToit^,    .    . 
N<w  CuU*  MnDurinuriDg  Co.,  . 


:  NHd<  F^Ueht  R^iilrf. 


Btfbinl  Norrti  A  So'n,     .    .    . 
Taonlon  MuufwrluilDg  Oo-,  ■ 


Phllul^,  Wlln.  A  Bilt  R.  H 
PbllailL,  Viim-  i  B<at.  K.  R.  fo.',  . 


*tnVortt,  . 
0. «  Bait.  K.  H 
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BfllLES  RUN  B7  LOCOMOTIVB  SNQINES 

During  the  year  ending  October  3l8t,  1874,  over  the  Philadelphia, 
Wilmington  and  Baltimore  Rail  Road,  including  service  on  Port 
Deposit  Branch. 


SERVICE. 


Passenger  Trains, 
Freight  Trains, 


Gravel  Trains,  (Repairs  Road) 


Wood  Trains, 


MILES. 


754,093 

693,243 

23,389 

188 


1,370,913 


I  lA  ' 


C(-' 
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MIIiIlS  RUN  B7  LOCOMOTIVi:  ENGINES  of  The  Philadelphia, 
VTilmington  and  Baltimore  Rail  Road  Jompany,  on  Delaware 
Division  between  Wilmington  and  Delmar,  during  the  year  end- 
ing October  Slat,  1874. 


SERVICE. 


New  Castle    New  Cattle  i 

^  Wilming'n^  Frenchto'n     ^«««^«'*« 
Rail  Road.    Rail  Road. 


Passenger  Trains,    - 

I     Freight  Trains,  -     - 

Gravel  Trains  (Re- 
pairs Road),    - 


Wood  Trains, 


18,767 
23,764 

2.896 
385 


8,995 
15,897 


Rail  Road, 


154,731 


385 


TOTAL 
MILES. 


102,433      130,195 


194,392 


3,234  ;       3,635  i       9,765 


3,336         4,106 


45,812   28,511   264,135   338,458 


nM'^ 


/.. 
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STATEMENT  of  Cars  owned  by  The  Philadelphia,  VTilmington 
Baltimore  Rail  Road  Company,  October  Slat,  1874. 


DESCRIPTION. 


Passenger  Department. 


Twelve  Wheel  Passenger  Cars, 
Eight 


Twelve 
Eight 
Twelve 
Eight 

Twelve 

Eight 
(( 

t< 

ti 

(( 


<( 

t( 

CI 

II 
« 
tc 
it 
« 

CI 

11 


it 
tt 
it 


Baggage 

Smoking  and  Baggage  Cars, 


ii 


Chair  Cars, 

Postal    " 
11        11 

Baggage  and  Mail  Cars, 

Express  Cars, 

Milk 

Pay 


11 

CI 


Total, 


Freight  Department. 


Eight  Wheel  House  Cars, 

Stock      " 
Platform" 
Lime 
Dump     " 

Four        "  "  " 

"  "       Lumber  Trucks, 


Total, 


Miscellaneous. 


Tool  Cars, 
Crane  " 
Truck  " 

Construction  Cars, 
Snow  Plow, 
Street  Sweeper,  - 


Total, 


Whole  Total,   - 


-  I 


.  I 


617 
73 

346 
50 
50 
44 
80 


5 
2 
1 
8 
1 
1 


Total 

NUMBSB.    ' 


160 


1260 
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OFFICE  OF 


^h  ^hiladelphiH,  Wilmington  ^  ^Hltiman  ^ail  ^ond  ^a. 

Wilmington,  ^eL,  January  loth,  i8y6. 

The  Directors  respectfully  submit  to  the  Stockholders  of 
this  Company,  the  following  stiitement  of  the  operations  of 
their  road,  for  the  year  ending  October  31st,  1875: 

EARNINGS  FOR  THE  YEAR  ENDING  OCTOBER  31,  1875. 

Philadelphia,  Wilmviigton  (^  Baltimore  Rail  Road: 

From  Paiisengers,    -         -         -  $1,690,722  15 

'*     Freight  and  Expn^s.s,      -     1,051,692  09 

''     Rents,  -        -        -  9,801  80 

**     Mails  and  MisceUaneous,  97,336  90 

$2,849,553  60 

New  Cattle  and  WilmiTigton  Rail  Road: 

From  Passengers,    -         -         -        JJ>33,68()  02 

"     Freight,  -  -  09,250  33 

'^     Mails,  -         -         -  1,002  02 

103,992  97 


Amount  Earnings  brought  forward^      -        -     $2,953,546  57 

Neio  Castle  and  Frenchtown  Bail  Road : 

From  Passengers,    -         -         -        $25,412  30 

Freight,         -        -        -'         65,996  41 

Rents,  -        -        -  54  23 

Mails,  -        -        -  1,161  57 

92,624  51 


<< 


<< 


<< 


Total  Earnings,         -         -         -  $3,046,171  08 
Add  t<ain  from  Delaware  R.  R.,  5,951  71 


Total,     -        -        -        -  $3,052,122  79 


EXPENDITURES  CHARGED  TO  REVENUE  OF 
YEAR  ENDING  OCTOBER  31.  1875. 

Operating  Expenses — 

Phila.,  Wilm.  &  Balto.  R.  R.,  $1,585,853  G3 

Newcastle* Wilmington  "  72,795  08 

New  Castle  &  Frenchtown  ^'  64,837  16 


Total  Operating  Expenses,  $1,723,485  86 

Add  amount  paid  for  State  nnd 

Local  Taxes,        -        -        -         82,381  63     ' 

$1,805,867  49 


Net  Earnings,  after  deducting  operating  ex- 
penses and  taxes,         -----  $1,246,255  30 

From  which  was  paid  for  interest,  ground  rents, 

&c.,  in  excess  of  interest  received,        -         -        141,490  37 


Net  Earnings,  after  deducting  all  expenditures,  $1,104,764  $3 


Net  Earnings,  after  deducting  aM  expenditure's,  $1,104,764  93 

Dividends  were  paid  as  follows : 

No.  56,  due  January  2d,  1875, 

four  per  cent.,         -         -         -  $460,970  00 

No.  56,  due  July  1st,  1875,  tour 

per  cent,        ...         -     461,450  00 

Total  Dividends  paid,  - $922,420  00 

Residue  of  Net  Earnings  after  paying  these 

dividends,  .----..      $182,344  93 
Of  which  was  placed  to  renewal  fund  the  sum  of       175,000  00 


Leaving  to  credit  of  revenue  for  the  year  the 
sum  of $7,344  93 

Balance  to  credit  of  revenue,  Nov. 

1st,  1874,  was       -        -        -  $540,663  30 

From  which,  Vjy  order  of  the 
Board,  was  deducted  for  sun- 
dry accounts  of  long  standing, 

deemed  valueless  at  that  date,  9,400  00 

$531,263  30 


Balance  to  credit  of  revenue,  October  31,  1875, 
from  which  is  to  be  paid  No.  57  Dividend  of 
four  per  cent,  payable  January  3d,  1876,      -     $538,608  23 

The  gross  receipts,  compared  with  those  of  1874,  show  an 
increase  of  $104,475.83,  or  about  3i  })er  cent.,  and  the  operating 
expenses,  taxes  included,  show  an  increase  over  those  of  1874 
by  $28,861.50,  or  about  1^%  per  cent 

The  passenger  receipts  were  less  than  those  of  1874  by 
$24,037.88,  and  the  increased  receipts  from  other  sources 
were  $128,513.71. 
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The  freight  derived  from  the  peninsula  of  Delaware  and 
Maryland,  in  the  form  of  fruit  and  other  perishable  commodi- 
ties, was  very  much  larger  than  that  of  any  preceding  year. 
The  quantity  of  peaches  alone,  moved  by  this  Company, 
amounted  to  9,077  car  loads,  or  4,538,611  baskets,  or  about 
72,000  tons,  while  of  other  perishable  freight  we  moved  12,282 
tons,  of  which  7,314  tons  were  berries  alone. 

The  strawberry  crop,  which  prior  to  1871  never  exceeded 
five  car  loads  per  day,  in  1875,  at  times,  amounted  to  over 
720  tons  per  day,  requiring  more  than  ninety  cars  to  move  it. 

The  annual  and  large  increase  in  the  area  of  land  devoted 
to  fruit  culture  near  our  road  and  its  feeders,  while  promising 
well  for  the  future,  proves  the  correctness  of  our  course  for  the 
past,  in  moving  fertilizers  to  the  peninsula  at  about  cost,  and 
in  transporting  perishable  produce  to  market  with  great  des- 
patch and  care,  and  at  the  same  time  at  rates  low  enough  to 
encourage  the  producer. 

The  peach  crop,  being  so  much  larger  than  any  former  one, 
was  evidently  too  large  for  the  markets  which  hitherto  took 
the  whole  of  it,  and  for  the  first  time  portions  of  it  were 
successfully  placed,  without  change  of  cars,  in  Boston  and 
other  eastern  cities,  as  well  as  in  Buflalo,  Chicago,  Cincinnati 
and  other  cities,  both  east  and  west  of  the  Ohio. 

The  practicability  of  transporting  fruit  to  distant  markets 
successfully  being  now  established,  the  risk  of  over  production, 
hitherto  threatening  producers,  and  consequently  our  own 
business,  is  much  lessened. 

The  earnings  of  the  road  from  business  other  than  local, 
were   much   reduced    by    the   sharp   comj^etition   carried   on 


between  the  Trunk  Lines  during  much  of  the  year,  and  the 
importance  of  fostering  the  local  traffic  of  our  own  road  and 
it.s  immediate  feeders,  to  which  your  Board  has  for  many  years 
been  keenly  alive,  was  never  before  more  plainly  manifested. 

The  work  of  rebuilding  the  Susquehanna  Bridge  in  iron  has 
been  prosecuted  a.s  rapidly  as  Wixs  deemed  necessary  by  our 
consulting  and  resident  engineers.  Six  spans,  or  one-half  of 
the  whole,  excluding  the  draw,  have  already  been  renewed, 
and  the  remaining  spans  will  be  changed  from  wood  to  iron  as 
circumstances  may  require. 

Iron  bridges  have  been  substituted  for  wooden  ones  at 
Trainer's  and  at  Staunton.  At  the  latter  place,  a  first-class 
ilouble  track  iron  bridge  has  taken  the  place  of  the  old  woodeji 
single  track  bridge.  The  iron  bridge  required  for  separation 
of  the  rail  road  grade  from  that  of  the  streets  at  Chester,  has 
been  completed. 

In  accordance  with  the  practice  of  previous  years,  the  cost 
of  the  above  work,  and  some  other  outlay  for  construction  or 
extraordinary  repairs,  was  charged  to  the  renewal  fund,  set 
aside  for  the  purpose  from  the  earnings  of  1874,  viz: — 

Charged  to  renewal  fund  in  1875 : — 

For  outlay  at  Susquehanna  bridge,     -         -         -  $93,717  48 

"  Canal  bridge  break  on  Del.  R.  R.,  3,629  00 

on  New  coal  shed  at  Gray's  Ferry,    -  6,749  67 

'*  New  engine  house  at  Wilmington,  1,539  63 

''  Stixtions,      -----  7,000  00 

For  cost  of  New  bridge  at  Chester  (to  complete)  -  3,878  40 

N.  Christiana  (to complete)  36,021  12 

Trainer's  station,    -         -  5,826  51 


a 


it 


<( 


i(  tt     '         ti  n 


ti  li  II  i( 


$158,361  71 
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At  the  beginning  of  the  year,  there  stood   to 

the  credit  of  this  fund  the  sum  of         -         -     $161,077  93 

Expended  and  charged  to  this  fund  in  1875, 
as  above,     -.----.       158,361  71 


I 


Balance  October  31st,  1875,     -         -        -        -        |2,716  22 

In  view  of  siinihir  work  to  be  done  in  1876  of  a  character 
not  properly  chargeable  to  the  current  operating  expenses  of 
the  road,  there  has  been  reserved  from  the  net  earnings  of 
1875,  the  sum  of  $175,000,  which  has  been  added  to  the 
renewal  fund,  which  now  amounts  to  $177,716.22. 

The  locomotive  and  car  equipment  has  been  kept  good  at 
least,  so  far  as  respects  depreciation,  by  exj)ending  upwards 
of  $35,000  for  new  locomotives  to  replace  old  ones,  and  over 
$8,000  upon  passenger  cars,  now  in  process  of  construction, 
and  by  the  addition  of  seventy-eight  freight  cars  to  our  stock, 
at  a  cost  of  $67,549.  Some  new  passenger  cars,  and  many  new 
freight  cars,  have  also  been  built  to  replace  others  which  were 
worn  out. 

The  road  rej)airs  were  less  than  those  of  1874  by  $145,000, 
or  over  forty  per  cent.  This  reduction  was  in  no  way  due  to 
the  neglect  of  any  necessary  work,  for  we  believe  that  the 
track  was  never  kept  in  better  order  before,  but  it  followed 
naturally  upon  the  sul)Stitution  of  steel  rails  for  iron,  which 
has  been  carried  so  far,  that  a  moderate  expenditure  for  the 
ensuing  three  years,  will  leave  the  main  tracks  wholly  of  steel 
or  steel-top  rails ;  and  other  things  equal,  we  expect  to  keep 
the  cost  of  our  road  repairs  henceforth  down  to  that  of  1875 
at  least. 

The  outlay  for  fuel  was  less  than  in  1874,  by  nearly  $17,000, 
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and   proportionally   very   much    less   in    view   of    the   train 

miles  run. 

The  cost  per  mile  run  being  in  1874,      -         -      lO^VA  cents. 

5 


''     1875,      -        -       9^Vj      " 


The  persistent  eflforts  made  by  this  Company  to  obtain  re- 
muneration for  cost  of  moving  the  mails,  have  met  with  partial 
success.  The  rate  at  which  we  have  been  paid  for  mail  service 
since  July,  1874,  is  larger  by  over  forty  per  cent.,  or  by  nearly 
$20,000  per  annum,  than  it  would  have  been  under  the  laws 
governing  rates  prior  to  1873.  And  your  Managers  are 
encouraged  in  a  belief,  growing  out  of  the  increased  and  busi- 
ne.ss  like  attention  now  given  by  Clie  Post  Office  Department  to 
the  question  of  transportation  of  the  mails  by  rail  road  com- 
panies, that  ere  long  this  Company  will  be  in  receipt  of  pay 
commensurate  with  mail  service  performed. 

It  seemed  to  your  Board  expedient  to  purchase  the  New 
Castle  and  Wilmington  Rail  Road,  which  connects  your  road  at 
Delaware  Junction  with  the  New  Castle  and  Frenchtown  Rail 
Road  at  New  Castle,  distant  a  little  more  than  six  miles  there- 
from. This  road  since  its  construction  had  been  worked  by 
this  Company  under  a  lease,  at  an  annual  rental  of  seven  per 
cent,  upon  $150,000,  for  which  price  the  lease  secured  us  the 
refusal  of  the  purchase.  The  purchase  Wius  consummated  in 
May  last,  and,  with  the  exception  of  a  few  shares,  this  Company 
now  owns  all  of  the  stock  of  the  New  Castle  and  Wilmington 
Rail  Road  Company,  the  New  Castle  and  Frenchtown  Rail 
Road  Company,  and  the  Southwark  Rail  Road  Company. 

It  was  also  deemed  judicious,  in  view  of  the  prospective 
increa.se  of  passenger  traffic  to  result  from  the  Centennial 
Exposition  in  Philadelphia,  in  187G,  and  also  in  consideration 
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of  the  low  prices  of  steel  and  labor  in  1875,  to  complete  that 
portion  of  the  second  track  upon  which  work  was  suspended  at 
the  time  of  the  sudden  and  large  diminution  of  our  business 
in  1866.  This  work  wjis  finished  in  Auojust  la.st,  includin<2:  the 
widening  of  the  long  bridges  over  the  Bush  and  the  Gunpowder 
rivers.  The  whole  was  executed  in  the  most  thorough  manner, 
and  the  good  effects  are  already  felt  in  the  greater  regularity 
of  our  train  service. 

To  provide  for  the  purchase  alluded  to,  as  well  as  for  the 
completion  of  the  second  track  and  bridges,  and  for  the  pay- 
ment of  $400,000  bonds  of  this  Company,  falling  due  April  1st, 
1876,  your  Board,  in  November,  1874,  authorized  the  issue  of 
$200,000  six  per  cent,  bonds,  payable  in  1892,  and  in  1875 
they  authorized  the  issue  ol"  $800,000  six 'per  cent,  bonds,  paya- 
ble in  1900.     This  last  issue  was  offered  until  October  1st, 

1875,  at  par,  in  exchange  for  the  bonds  falling  due  April   Ist* 

1876,  and  were  so  exchanged  to  the  amount  of  $239,000.  The 
residue  have  been  sold,  for  present  or  future  delivery,  at  an 
average  price  of  a  little  above  par. 

In  conclusion,  your  Directors  think  it  a  cause  for  congratu- 
lation that  notwithstanding  the  general  depression  of  business 
in  1874-'5,  that  of  your  road  has  still  been  sufficient  to  pay 
the  usual  dividends,  to  substitute  steel  for  iron  in  repairs  of 
track,  and  to  add  suflBciently  to  the  rolling  stock  to  fully  offset 
possible  depreciation,  while  adding  $175,000  to  the  renewal 
fund,  to  meet  so  far  certain  extraordinary  outlays,  such  as 
replacing,  extensively,  wooden  bridges  by  iron  ones,  antici- 
pated in  the  current  year.  And  from  their  own  observation, 
they  feel  justified  in  reporting  your  road  and  it.s  appurtenances 
in  as  good  order  as  they  ever  have  been,  and  its  financial  con- 
dition a  sound  one, — a  view   apparently   shared    in    by  the 
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public,  inasmuch  a.s  the  stock  of  the  Coiii[»any  was  never  sold 
at  ?^o  liigh  a  price  on  a  gold  basis,  siiu-e  the  road  was  l»uilt.,  as 
it  now  commands. 

Bv  order  of  th(^  Directors, 

.   I8A.\0    [HNOKLEY, 

Picndiint. 


The  PliiladelpbiB,  "VfOialngton  &  BaUlJi 
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Rail  Road  Company,  October  31st,  1875. 


CR. 


CAPITAL  STOCK: 
hi  November,  1874, 


Morl^^agt  Loan  converted  during  the 
jcar  cndiag  October  Slat,  1875, 


.  •230,486  Sbarex,    $U,.'>24,260  (lO 


240 


»• 


1-2,000  00 


230,725  Sliares, 


MOfnOAQK  LOAN,(coiivcrtilIe)due  Ist  July,  1HS4 

MKWdMUt  April,  1876, 101,000  (lO 

BCmOediMlst  April,  1887 1.0(K),otO(0 

BOKDSdM  Irt  October,  18£»2, 70o.0(j<i  imi 

BOXDBdaem  April,  1900, r*39,0o0  «Mt 


QBOUND  RENT, 


VMkaiM, 

laUrat  due  on  Loan  1»t  July,  18fi4) 

letowtdoe  on  Loan  l8t  July.  1884 

leltnrt  doe  on  Bomis  Itl  April,  187H, 

lelcmldMon  Bonds  In  ApriM8^7 

latcnrtdiM  on  Bonds  l»t  October.  1M>2, 

(Mv  Koidt  sod  Lines— LeM  doe  to  tbitt  Company 

liMtrt-ftdaiice  accrued  on  all  liabilitifti  to  October  31st,  187'>, 

MnufRail  Road  Lease, 

F«r  lUcrwt  aceroed  from  Ut  July  to  Octolier  Gist,  187A,  payable  !^t 
ril876 


*    UXIWAL  FUND,  Ut  November,  1874 

Mict  Ibr  amount  charged  off  for  extraoniinary  fexponditurvj?.  during 
JCUfidiiig  October  31«t,  1875, 


idiifcraiBount  taken  from  Revenue,  October  3Ut,  U75. 

KSV»UK: 

JJwtlrtXovember,  1S74, 

■Moet  bjr  order  of  the  Board  ut  Directoni  for  numlry  ac- 
*i>vitiof  long  standing,  deemed  valueless  ut  Umt  date, 

^^^¥9  f»  the  year  ending  October  31st,  1875 : 

EW,»B.t.  K^ 2,849,553  60 

JC4W.B.  R, 103.W2  97 

SC4F.ILR., 92,624  51 


.")io,t)«>;5  :;o 

9,4o<)  (H) 


^FW.A  B.  R.  R.  Co.'s  proportion  of 
"BplM,  over  six  per  cent.  4  amed  by  the 
W»*»re  R.  R.  Co.  during  the  year, 

*^2P*'***"»f  Expen*es — 

I?»B.  R.R., 

JC*W.  R.  R,, 

'^•V.»F.R.  K., 

J?f*l  Operating  Expenses, 
«S»wid  Local  Taxes— P.  W.  k  B., 
Jf  C. ft  W.  and  N.  C.  A  F.  R.  Rs, 


'••^•tmrt, 

J^jB^iap, 

««•  which  deduct  Dividends,  vi»: 
i3  "*  P*'  **•>* »  p»J*ble  January  2d, 

^^ 4  per  rent,  payable  July  Ist,  1875, 


3,046,171  OS 


5.951  71 


1,58.'..8&J  o;i 
72.79.'»  <»< 
64.^37  15 

l,723,48.->  86 

82,:i8l  m 


:t,052,l22  79 


!.SM,8r7  4'.»    I 


1,246.256  ."^o 
141,490  37 


460,970  «M> 
461.4.'K)  00 


'^"'"'t^imraDt  taken  to  Renewal  Fund, 


1,104,764  93 


922,420  0« 

182.:}44  93 
17\000  00 


teeiedH  of  Bevenaa,  October  3Ist,  1875, 

n*  4ividead  payable  January  3d,  1876,  is  to  be  taken  from  this 


290,<<X»  Oo 


2,50<».00<»  iio 

in,<)(K)  00  , 

$U,o:i6,U.»  00 

2.669  00 

108  00 

\,a*o  00 

•XUt  (H) 

•_'.67o  IN) 

1.2:10  CO 

2.660  45 

■J2,.*><«»  o<»  . 

44,4w; 

97 

101,077 
158,361 

•»3 
71 

'                2.716 
175,000 

22 
00 

.')31.2(hJ  :;o 


7,344  '.»:; 


7^2:I9  4-2 


1 77.7 U.  2. 


538,r,oS  -23 


$15,i:J0,sl3  ^7 


(^ftt^Tki  PhUtldefphui,  Wilmington  ^  Baltimore  Kail  Road  Compan;/,  1st  Xovemh^r^  ii<^. 
lOSEPU  UUDDELL,  Comptrolhr.  ALFRED  UORNEW,  Treasurer. 
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STATEMBNT  OF  EXPENSES  operaUng  the  Philadelphia,  'Wil- 
mington and  Baltimore  Rail  Road,  during  the  year  ending 
October  Slat,  1875. 

Repairs  of  Road, 8204,705  88 

Bridges, 46,811  40 

Fences, 2,992  72 

Locomotives, 97,973  60 

Passenger  Cars, 86,604  19 

Freight  Cars, 123,653  51 

Stations, 60,335  03 

Passenger  Department, 304,247  05 

Freight              **               313,825  12 

Switchmen,  Watchmen,  Ac, 58,694  26 

Fuel  for  Locomotives: 

Wood,     -         -        «12,971  54 

Coal,   -    -    114,118  55 

127,090  09 

Oil,  Tallow,  Ac, 26,874  34 

Waste  and  Packing, 7,609  98 

Tools— Road,  Bridges  and  Shops,     ....  20,205  09 

Salaries, 57,871  21 

Office,  Stationery,  Ac, 611  72 

Casualties,  Gratuities  and  Damages,         -        -        -  13,050  98 

Insurance, 6,239  48 

Sus<|uehanna  Bridge — Current  Expenses,          -         -  9,413  76 

Uw,       -        -  ' 6,698  42 

Real  Estate — Rents,  Repairs,  &c.,    -        -        -        -  7,931  68 

Removing  Ice  and  Snow, 3,514  22 

1,586,853  63 
Taxes— State  and  Local,  P.  W.  &  B..  N.  C.  &  W., 

and  N.  C.  &  F.  R.  R's,    -  82,381  63 

«1, 668,235  26 


c 


18 
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MILES  RUN  BT  LOCOMOTIVE  ENGINES 

Duiing  the  Tear  ending  October  31st,  1875,  over  the  Philadelphia, 
'V7ilmington  and  Baltimore  Rail  Road,  including  aexvice  on  Port 
Deposit  Branch. 


SERVICE. 


Passeuger  Trains, 
Freight  Trains, 
Construction  Trains, 
Wood  Trains, 


M1LE8. 


797,406 

623.875 

52,185 

250 

1,473,716 
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MILES  RUN  B7  LOCOMOTIVE  ENGINES  of  The  Philadelphia, 
Wilmington  and  Baltimore  Rail  Road  Company,  on  Delaware 
Division  beti^een  Wilmington  and  Delmar,  during  the  year  end- 
ing October  Slat,  1875. 


SERVICE. 


New  Canlle 
tj*  Wilming^n 
Rail  Road. 


Passenger  Trains,    - 
Freight  Trains, 
Construction  Trains, 
Wood  Trains, 


J  8,753 

27,684 

1 ,465 


616 


48,518 


New  Castle 

^  Freficht6*n 

Rail  Road. 


9,128 


Delaware 
Rail  Road. 


92,220 


20,819  !  183,432 


491 
616 


31,054 


5,923 
6,191 


287,766 


TOTAL 
MILES. 


120,101 

231,935 

7,879 

7,423 

367,338 
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STATEMENT  of  Cars  owned  by  The  Philadelphia,  'V7ilmington  and 
Baltimore  Rail  Road  Company,  October  Slat,  1875. 


DESCRIPTION. 

Number. 

Total. 
Number. 

Passenger  Department. 

Twelve  Wheel  Passenger  Cars, 

20 

Eight         *'            "            "           ... 

75 

Twelve       *'      Baggage       "           .        .        . 

1 

Eight          "            •*            "... 

17 

Twelve       *;      Smoking  and  Baggage  Cars,     - 

4 

Eight 

12 

"      Chair  Cars,      .... 

4 

Twelve       "      Postal     "         .... 

1 

Eight         "          ii         u         .... 

1 

"             **      Baggage  and  Mail  Cars,  - 

7 

"             "      Express  Cars,  -        -         -         - 

13 

"      Milk          "     .         .        .        . 

3 

, 

*•             "      Pay            "      .        .        .        . 

1 

Total, 

Frktoht  Department. 

159    . 

Eight  Wheel  House  Cars,       .... 

711 

1 
1 

"      Stock       "          .... 

73 

1 

"      Platform"          .... 

340 

1 

"      Lime       "          .... 

50 

1 

"           "      Dump      "          .... 

48 

1 

Four        "          "          "          .... 

37 

1 

**           "      Lumber  Trucks, 

79 

1 

1 

Total, 

1,338 

Miscellaneous). 

Wood  Cars,             

3 

1 

Tool        " 

6 

,    Crane      " 

Truck     " - 

1 

1    Construction  Cars, 

1 

1    Snow  Plow, 

Street  Sweeper, 

'                      Total 

17 

XVM»i,            ------ 

1  1 

1 

Whole  Total,          .        .         .         . 

1,514 
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Amount  of  earnings  brought  forward, $3,456,136  19 

EZFEKDITUBES  CHABGED  TO  BE7ENUE 
OF  TEE  YEAB  EKDIKG  OCT.  31. 1876. 

For^  Operating  Expenses  of 

Tlie   Philadelphia,   Wilmington  and    Baltimore 

Railroad,  as  per  Table  "A," 
Tlic  New  Castle  and  Wilmington  Railroad, 
The  New  Castle  and  Frenchtown  Railroad, 


Total  operating  expenses  of  the  three  roads, 
Amount  paid  for  State  and  Local  taxes. 


11,651,602  63 
67,321  03 
.48,167  79 


1,757,091  45 

77,790  77      1,834,882  22 


Net  earnings,  after  deducting  operating  expenses 

and  taxes, 1,621,258  97 

Interest,  ground  rents,  etc.,  paid  in  excess  of  divi- 
dends, interest,  etc.,  received, 15,234  00 

$1,6J6,019  \n 
Other  Expenditures. 

Charged  to  Revenue,  and  credited  to  Stock  and 
Material,  the  shrinkage  in  market  cash  value 
of  the  material   on   hand  Octol)er  31,  1876, 

from  its  co«t,  .      * 15,756  48 

Subscription  to  Centennial  stock,  .     $»30,000 

Less  proceeds  of  sale  of  the  same,  .        12,000  18,0(H)  00 

C\wt  of  operating  the  Deieware  Railroad,  in  excess 

of  the  70  per  cent,  of  gross  receipts  for  which 

the  P.,  W.  &    B.   R.  R.  Co.   contracted   to 

operate  it, 25,693  09 

For  additional  equipment,  buildings,  fences,  and 

other  improvements  of  the  property  of  the 

Company,  not  properly  included  in  operating 

expenses,  as  per  items  shown  in  Table  "B,"  .         365,836  13         425,285  70 

Residue,  after  charging  all  expenditures, 1,180,734  27 

Dividend  No.  57  of  4  per  cent,  was  piid,  .         461,790  00 

"    58        "  .i         a  ,        ^         462,170  00         923,960  00 

Leaving  a  surplus  of 256,774  27 

From  wliich  surplus  has  been  placed  to  Renewal 

Fund, 250,000  00 

And  placed  to  credit  of  Revenue  Account, 6,774  27 

Amount  to  credit  of  Revenue  Account,  Octoln^r 

31,  1875,  was  . 538,608  23 

Amoinit  to  credit  of  Revenue  Account,  OctolKjr 

31,  1876,  was $545,382  50 
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The  gross  receipts  from  traffic,  iDcluding  those  of  the  New  Castle 
and  Wilmington  Railroad  and  New  Castle  and  French  town  Bail- 
rood,  as  compared  with  those  of  1875,  show  an  increase  of  $409, 
965.11,  or  about  13^  per  cent. 

The  operating  expenses,  taxes  included,  of  the  three  roods,  show 
an  increase,  as  compared  with  1875,  of  $29,014.73,  or  about  1^ 
per  cent. 

The  passenger  receipts  of  the  Philadelphia,  Wilmington  and 
Baltimore  Railroad  alone,  were  in  excess  of  those  of  1875  by 
$603,900.07,  or  about  35tV  per  cent.,  while  the  passenger  receipts 
of  the  New  Castle  and  Wilmington  and  the  New  Castle  and 
Frenchtown  Railroads  exceeded  those  of  1875  by  only  $4,364.69, 
or  about  7J  per  cent.  The  receipts  from  freight  traffic,  as  com- 
pared with  those  of  1875,  in  both  cases  including  the  receipts 
from  same  traffic  upon  the  New  Castle  and  Wilmington  and  New 
Castle  and  Frenchtown  Railroads,  show  a  decrease  of  $186,261.77, 
or  about  15f  per  cent. ;  and  those  of  the  Philadelphia,  Wilmington 
and  Baltimore  Railroad  alone  show  a  decrease  of  $136,194.47,  or 
about  13  per  cent. 

The  increase  in  passenger  receipts  is  attributable  to  the  Centen- 
nial Exhibition,  without  which  there  would  probably  have  been  a 
decrease  in  passenger  traffic  as  compariKl  with  1875.  For  the 
half  year  ending  30th  April,  the  passenger  receipts  of  1876  were 
Ie»  than  those  of  1875  by  $53,721.75,  or  about  6  J  per  cent. 

The  decrease  in  freight  receipts  was  due,  partly  to  a  reduction 
of  rates,  and  partly  to  a  large  diminution  of  the  fruit  traffic 
of  the  Peninsula,  as  compared  with  that  of  1875.  Table  '^  E '' 
shows  the  variations  of  each  year  since  1866,  in  respec^t  to  the 
number  of  car  loads  moved,  of  peaches  and  of  berries.     It  will  be 
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perceived  that  the  great  encouragement  given  by  this  Company  to 
the  fruit-growers,  has  resulted  in  building  up  a  large  fruit  trade, 
which  we  hope  and  believe  is  to  be  much  increased  with  the 
growth  of  the  Peninsula,  which  this  Company  promotes  by  low 
rates  of  transportation  for  produce,  and  nominal  rates  for  lime  and 
manures. 

The  operating  expenses  of  the  Philadelphia,  Wilmington  and 
Baltimore  Railroad,  given  in  detail  in  Table  "A,"  include  a 
charge  of  $34,274.50  for  new  locomotives  to  make  good  any  de- 
preciation  in  this  class  of  equipment ;  also  the  cost  of  renewing  in 
steel  all  worn  out  iron  rails,  to  the  extent  of  785  tons,  or  8J  miles 
single  track.  There  was  also  charged  to  expenses  for  repairs  of 
stjitions,  more,  by  over  30  per  cent.,  than  was  charged  to  that 
account  on  an  average  of  five  years  past,  and  in  this  way  the  value 
of  the  station  buildings  has  been  fully  maintained.  It  will  be  seen 
that  the  operating  expenses,  exclusive  of  taxes,  amounted,  on  the 
Philadelphia,  Wilmington  and  Baltimore  Railroad,  to  a  fraction 
less  than  50  per  cent,  of  the  gross  receipts  from  traffic  of  the  year ; 
and  inclusive  of  taxes,  amounted  to  about  52  per  cent,  of  those 
gross  receipts. 

The  amount  paid  for  interest,  ground  rents,  etc.,  in  excess  of 
interest,  divi vends,  etc.,  received,  was  this  year  $15,234  against 
$141,490.37  in  1875.  This  reduction  was  caused  by  an  increase 
in  revenue,  derived  mostly  from  the  Company's  investments  in 
securities  of  other  Railroad  Companies  which  have  been  held  for 
many  years  without  «ish  profit.  Henceforth  there  is  reason  to 
expect  from  such  sources  an  annual  income  which  will  materially 
aid  in  paying  the  interest  u|><)n  the  bonded  debt  of  this  Company, 
although  probably  not  to  the  same  extent  as  during  the  past  year. 
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In  this  connection  it  may  be  noted  that  this  Company  had  no 
floating  debt  at  the  close  of  the  fiscal  year. 

It  will  be  seen  by  table  "  B "  that  certain  expenditures,  other 
than  those  for  operating  expenses,  taxes,  and  interest,  were  made 
during  the  year,  to  the  extent  of  $365,836.13,  in  respect  to  which 
the  following  explanation  is  made : 

1.  In  anticipation  of  an  increase  of  passenger  traffic,  due  to  the 
Centennial,  the  passenger  car  and  locomotive  equipment  was  added 
to,  to  the  extent  of  $206,843.39.  This  was  exclusive  of  cars  and 
engines  built  to  keep  the  equipment  fully  up  to  its  usual  condition, 
the  cost  of  which  was  charged  to  operating  expenses. 

2.  A  portion  of  the  road  hitherto  unfenced,  was  fenced  at  a  cost 
of  $11,566.35. 

3.  A  coal  shed,  with  facilities  for  coaling  our  locomotives,  was 
erected  at  Gray's  Ferry,  at  a  cost  of  $8,033.98. 

4.  There  were  introduced  Rousseau's  Block  Signals,  at  a  cost  of 
$9,909.61. 

5.  A  new  station  house  was  built  at  Principio  and  charged  to 
repairs  of  stations ;  but  before  it  was  occupied,  it  was  burned.  The 
second  one,  built  to  replace  the  first,  cost  $3,397.97. 

6.  A  break  on  the  Delaware  Railroad,  caused  by  breakage  of  a 
reservoir,  was  repaired,  and  a  portion  of  the  cost,  to  the  extent  of 
$155,  is  charged  herein. 

7.  The  freight  business  of  the  Company  has  for  many  years, 
been  transacted  in  the  passenger  station  in  Philadelphia,  much  to 
the  inconvenience  of  passengers  and  of  the  Company.  This  year 
a  substantial  freight  house,  440  feet  by  100  feet,  was  constructed 
in  brick  and  stone,  with  slate  roof.  It  has  a  "  head  house,"  wliich 
affords  offices  for  the  freight  department  and  for  officers  of  tl:e 
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Philadelphia  and  Baltimore  Central  Uailrotid  Company.  Large 
and  well-constructed  additions  were  made  to  the  passenger  station^ 
including  a  second  story  to  the  "head  house,"  which  now  affords 
accommodations  for  the  engineering  department,  fire  safes,  ticket 
oitices,  and  other  rooms,  the  want  of  which  has  been  much  felt 
from  yejir  to  year,  as  our  business  became  larger  and  more  compli- 
cated. New  and  commodious  waiting  and  refreshment  rooms  for 
passengers  take  the  place  of  the  platforms  formerly  used  for  freight^ 
and  fair  provision  for  the  comfort  of  passengers  has  now  been  made. 
In  making  these  improvements,  together  with  introducing  steam 
heating  apparatus,  laying  new  tracks,  and  covering  vacant  areas 
with  stone  pavements,  there  was  expended  the  sum  of  $208,695.23, 
of  which  is  charged  to  expenditures,  as  per  table  "  B,"  the  sum  of 
$78,695.23. 

8.  Additional  right  of  way  was  obtained  u|)on  that  portion  of 
the  road  called  the  Darby  Improvement,  and  tracks  and  station 
houses  were  added,  at  an  outlay  of  $41,675.30. 

y.  New  side  tracks  were  added  to  the  second  track,  costing 
S;;j,559.30. 

The  amount  necessary  to  meet  the  shrinkage  in  the  market  value 
of  material  on  hand,  or  $15,756.48,  was  charged  to  the  exj)enditure 
of  the  year.  Also  the  difference  between  the  amount  subscribed 
for  Centennial  stock  and  the  proceeds  from  sale  thereof. 

The  Delaware  Ilailroad  lease,  recently  renewed  for  twenty-one 
years,  provides  that  this  Company  shall  work  that  road  while  pay- 
ing rent  therefor ;  which  rent  is  fixed  at  6  per  cent,  of  the  stock 
and  debt  of  the  Delaware  Ilailroad  Company.  If  the  earnings 
from  traific  on  the  Delaware  Railroad,  after  deducting  operating 
expenses,  prove   insufficient  to  meet  the  rent,  the  deficiency  is  a 
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charge  upon  the  future  earnings  of  the  Delaware  Railroad,  when- 
ever these  prove  more  than  sufficient  to  pay  the  rent.  It  was 
found  impracticable  to  keep  such  an  account  of  operating  expenses, 
as  would  satisfy  the  lessor,  and  some  years  since  it  was  agi*eed  to 
commute  this  cost  at  70  per  cent,  of  the  gross  receipts,  which  is  a 
fair  allowance  on  an  average.  For  some  years  the  actual  cost  has 
been  slightly  less  than  70  per  cent,  of  the  receipts ;  but  during  the 
fiscal  year  now  reported,  when  the  gross  receipts  of  the  Delaware 
Bailroad  were  less  than  those  of  the  previous  year  by  the  sum  of 
$118,015.25,  or  over  23  per  cent.,  it  was  found  impracticable 
to  reduce  the  expenses  to  70  per  cent,  of  the  receipts,  and  the 
difference,  or  $25,693.09,  has  been  charged  as  part  of  the  annual 
expenditure  of  the  Philadelphia,  Wilmington  and  Baltimore  Rail- 
road Company. 

The  number  of  our  locomotives  is  now  seventy-eight,  including 
a  few  nearly  worn  out,  while  in  1864  we  had  but  forty-nine.  The 
engine  houses  of  the  Company  were  insufficient  to  contain  our 
present  stock,  and  one  new  engine  house  has  been  built  at  Wil- 
mington and  one  at  Gray's  Ferry.  The  entire  cost  of  these  to 
date,  tc^ther  with  a  portion  of  the  cost  of  the  new  freight  house 
in  Philadelphia,  and  of  the  additions  to  the  passenger  station  in 
Philadelphia,  have  been  added  to  the  cost  of  "Road  "  the  extent  of 
$265,081.08,  as  per  table  "D,"  to  which  reference  is  made. 

Your  Directors  have  habitually  caused  to  be  charged  to  expendi- 
tures, rather  than  to  "Road"  (or  construction  actrount),  the  entire 
cost  of  new  and  additional  buildings  and  equipments,  a.s  well  as 
the  cost  of  replacing  iron  rails  by  steel  rails,  wo<xlen  bridges  by 
iron  bridges,  and  similar  additions  to  the  property.  They  have 
done  this  under  the  belief  that  a  truly  conservative  policy  forbids 
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additions  to  the  "Road*'  (or  construction  account).  This  year, 
however,  having  charged  to  operating  expenses  an  amount 
amply  sufficient  to  offset  depreciation,  and  having,  from  the 
net  earnings  of  the  year,  paid  for  additional  equipments,  etc.,  as  per 
Table  "  B,"  the  sura  of  $368,336.13,  they  deemed  it  but  right  to 
charge  to  "  Road  "  the  four  items  set  forth  in  Table  "  D/'  amount- 
ing to  $265,081.08. 

Reports  of  former  years  have  informed  the  Stockholders  that, 
since  the  year  1871,  a  portion  of  the  net  earnings  of  each  year  has 
been  placed  to  the  credit  of  a  renewal  fund,  to  meet  such  expendi- 
tures of  ensuing  years  as  are  not  properly  chargeable  to  the  operat- 
ing ex|)enses  of  any  one  year.  An  instance  of  such  outlay  is  found 
in  the  cost  of  replacing  wooden  bridges  by  iron  bridges,  as  at  the 
Susquehanna,  the  Christiana,  and  elsewhere. 

By  reference  to  Table  "  C,"  it  will  he  seen  that  on  Ist  November, 

1875,  there  stood  to  the  credit  of  this  account     ....  $177,716  22 
And  that  we  expended  during  the  year 131,259  66 

Leaving  unexpired  October  31,  1876 46,456  56 

For  the  purpose  of  completing  the  changes  at  the  Susquehanna 
Bridge,  and  meeting  the  cost  of  other  work  of  a  like  nature, 
there  has  been  taken  from  the  net  earnings  of  the  year  ending 
October  31 ,  1876,  to  tlie  credit  of  this  fund  ....     250,000  00 

Leaving  the  balance  to  Renewal  Fund         ....  $296,456  56 

During  the  year  three  sj)ans  of  the  Susquehanna  Bridge,  and 
also  the  bridge  over  the  Big  Elk,  were  rebuilt  in  iron.  There 
remain  but  three  spans  and  the  draw  of  the  Susquehanna  Bridge 
to  be  rebuilt,  a  part,  or  the  whole  of  which,  will  be  completed  dur- 
ing the  ensuing  yqar. 

This  Company,  as  usual,  has  made  all  renewals  of  rails  in  steel. 
There  were  laid  on  the  main  stem  in  the  past  year  785  tons,  or 
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8J  miles  single  track,  of  steel  rails.  The  length  of  single  track 
remaining  in  iron  is  about  13  miles.  Contracts  for  steel  rails  for 
1877,  have  been  made  for  most  of  this  mileage,  at  a  price  37J  per 
cent,  under  the  price  of  iron  rails  iti  1868.  The  economy  of  using 
steel  instead  of  iron  for  rails  upon  your  road,  is  well  illustrated  by 
the.fact,  that  notwithstanding  the  heavy  traffic  of  the  year  past,  it 
has  not  required  the  use  of  a  single  ton  of  new  rails  to  keep  good 
the  whole  of  the  track  so  far  as  it  is  laid  in  steel.  This  fact  is  the 
more  noticeable  as  this  Company  commenced  to  lay  steel  mils  in 
1864,  and  for  many  years  has  laid  no  other  in  the  main  tracks. 

Your  Directors  think  that  the  year  past  has,  on  the  whole,  been 
a  successful  one.  In  consequence  of  the  assiduous  labors  and  skill- 
ful management  of  Superintendent  Kenney  and  his  subordinates, 
the  unusually  large  business  thrown  upon  the  road,  as  a  consequence 
of  the  Centennial  Exhibition,  was  safely  and  most  successfully 
handled.  The  Company  is  left  at  the  close  of  the  year  with  its 
property  generally  in  good  condition,  with  an  equipment  considera- 
bly in  excess  of  its  probable  wants  for  a  year  or  more  to  come,  with 
but  a  small  portion  of  the  road  still  laid  with  iron  rails,  and  the 
large  expenditure  necessary  for  the  completion  of  the  Susquehanna 
Bridge,  and  similar  work,  provided  for  in  advance. 


By  order  of  the  Directors. 


ISAAC  HINCKLEY, 

President. 
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The  following  named  Tablets,  Maps,  etc.y  accoTn- 

pany  this  report: 


Table  A  shows  operating  expenses  and  taxes  paid. 

**     B      "      expenditures  charged   to  revenue,  in  addition  to 

operating  expenses. 
**     0      "      an  account  of  the  rene\val  fund. 
"     D      "      additions  to  property  charged  to  "  Road." 
*'     E      "      the  fruit  traffic  of  past  ten  years. 
"     F      "      the  balance-slieet,  condensed  from  the  Company's 

books. 
"     G      '*      a  comparison  of  the  revenue  of  1875  and  1876. 
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"A" 

statement  of  operatinq  expenses  of  the 
phUiADElphia,  wilminqton  and  Baltimore  railroad 

for  the  year  ending  October  31, 1876. 

Repairs  of  Road, $188,437  06 

**        Bridges, 40.993  74 

"        Fences,            . 1,553  15 

"        Locomotives, 116,808  43 

"        Passenger  Cars, 77,385  60 

"        Freight  Cars,                   .        .     - 14,126  82 

"        Stations, 90,950  60 

Passenger  Department, 416,417  93 

Freight             "               326,740  48 

Switchmen,  Watchmen,  etc., 62,895  12 

Fuel  for  Locomotives — Wood,  ....         $12,464  52 

Coal, 130,606  37 

143,070  89 

Oil,  Tallow,  etc 29,355  38 

Waste  and  Packing, 8,100  25 

Tools— Road,  Bridges  and  Shops, 21,083  13 

Salaries,            61,042  17 

Office  Stationery,  etc., 549  13 

Casualties,  Gratuities,  and  Damages, 16,501  16 

Inmrance, 6,048  02 

Susquehanna  Bridge— Current  Expenses, 9,555  84 

Law, 8,617  78 

Real  Estate— Rents,  Repairs,  etc., 10,419  08 

Removing  Ice  and  Snow, 950  87 

$1,051,602  63 

Taxes— State  and  Local,  P.,  W.  &  B.,  N.  C.  &  W.,  and  N.  ('.  & 

F.  R.  B.'s, 77.790  77 

$1,729,39;^  40 


16 


THIRTY-NIXTH    ANNUAL    RKPORT. 


(( 


B" 


Z2XPENDITX7RES,   not  properly  chargeable    to  Operating  Eacpenaea, 
charged  to  Revenue  of  the  year  ending  October  31,  1876. 


New  Locomotives,     . 
New  Passenger  Cars, 

Additional  Fences,     . 

New  (Joal  Shed,  Gray's  Ferry, 

Roussean's  Signals,    . 

Second  Station,  Principio, 

Break  at  Canal  Bridge, 

Improvement  Passenger  Depot,  I^hiladelphia, 

New  Freight  Deimt, 

Darby  Improvement, 

Second  Track,    . 


ti 


$3(5,003  99 

370,779  40  $206,843  39 

11,r)6G  85 

8,033  98 

9,909  61 

3,397  97 

155  00 

38,253  67 

40,441  56 

41,675  30 

5,559  30 

^65,836  13 


BSITEWAL  FUND. 

Credit  as  per  Balance-Sheet,  October  31,  1876, 

Paid — Susquehanna  Bridge  Renewals, 

A  fire  claim  of  some  years'  standing. 

An  allowance  to  Freight  Agent  on  account  o 

old  biu^iness, 

Part  cost  New  Bridge,  Big  Elk  Creek,    . 

Ikilance  unexpende<l,       .         .       '. 
Added  from  Net  Earnings,  1870, 

Balance  to  cretUt  Renewal  Fund,  Oct.  31,  1870, 


.   $177,716  22 
$121,915  45 
865  65 

568  94 
7,909  62     131,259  66 


.     $46,456  56 
.     250,000  00 

.   $296,456^ 


i* 


D  ' 


AMOUNT  CHABGZD  TO  BOAD,  7EAB  ENDINI^  03T03EB  31, 1876.        * 

Part  of  cost  of  additions  to  Philadelphia  Passenger  Station,       .        .  $50,000  00 

♦•            *'      new  Freight  Station,  Philadelphia,     ....  80,000  00 

New  Engine  House,  Wilminjiton 100,576  89 

**            ♦'             (Jray's  Ferry, 34,504  19 

$265,081  08 
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DR. 


The  Philadelphii,  Wilmington  and  Baltimore 


ROAD— l*t  November,  1875 

ChHrged  during  the  year  endinK  October  81, 1876: 
Improvement  PobBeDger  Depot,  Philadelpbia, 

p<irtion  ofcoHt 

New  Freight  Depot,  Philadelphia,  portion  of 

COflt„ 

New  Kngine  House,  t^ray'ii  Ferry 

New  Engine  House,  WilmiDglon 

Pun'hflReof  land  for  hiding  between  Lamolcin 

and  Thurlow 

Purchase  of  land  to  change  course  of  Big  Elk 

\yr6eK  •••••••••••••••••••  t««  ••••••  ••••■••••  t»a««>  ••••••••••••••• 


150.000  00 

80.000  00 

34.504  19 

100,576  89 

1,340  00 

1.150  00 


$267,571  08 
CREDITED : 

For  sale  of  Steamer '^Maryland" tM.OOO  00 

For  overchargeduring  the  year  ending 
October  31, 1875,  f«>r  Cattle  Yard. 
PaNChall  Station,  vis.: 
Whole  amount  charged...  $21,432  36 
Should  have  been 7,4.'(2  :{6    14,000  00        28.000  00 


STOCK— The  Junction  R.  R.  Co 

"         The  SouihwHrk  R.  R  Co 

"         The  New  Castle  and  Wilmington  R.  R.  Co , 

The  New  Castle  and  Frenchtown  T.  <fc  R.  R.  Co. 

"         The  Delaware  R.  R.  Co 

"         The  Eastern  Shore  E.  R.  Co 


REAL  ESTATE  not  required  for  purposes  of  the  itoad. 


Stocks  and  other  securities  at  cost 

Aitenls'  liulanoes 

Sundry  Accounts,  iera  due  by  this  Company.. 

PnHt-Office  Department , 

Wood  I.rfiuds  in  Richmond  County,  Virginia.. 


112,236,8  75  46 


MATERIALS 

**  Delaware  Diviitlun. 


200.9^  09  I 
39,74:<  11  i 


239.571  08 


86.561  68 

52,878  75 

150.000  00 

150,000  00 

448,251  62 

263  00 


953.836  41 
9,128  08 

147.437  HO 
22,227  98 
18,758  24 


240.678  20 


$12,476,446  54 


882,936  05 
283,261  05 


FUEL-Wood 
Coal... 


18.497  32 
4,8:)3  13 


CASH 


ADVANCES  to  Connecting  Roads  and  UrancheK. 


23,330  45 
94,754  20 


1,510,151  86 
179,042  26 


$15.31 1,8M  26 


I,  the  underffignt'd  Auditor,  having  examined  the  hooks  of  the  Company,  comp«r«d  th« 
I>«'dger  footinffA  with  the  accompanying  Balance-Sheet,  also  cum pare.i  the  canceled  certificates 
of  the  CApital  Stock  and  Loan  with  the  receipts  for  the  new  certificates  issued  in  lieu  thereof, 
do  hereby  certify  to  their  entire  correctness  to  the  best  of  my  knowledge  and  belief. 

GEO.  E.  BENT,  Auditor. 
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Railroad  Company,  October  31, 1876. 


CR. 


CAPITAlf  STOCK* 

Ut  November,  1875 280,725  Shares,  $11,536,250  00 

Mortgmffo  lonn  converted  during  the 
year  ending  October  81, 1876 500      "  25,000  00 


281,225  Shares, 


MORTGAGE  LOAN  (convertible)  due  Ist  July,  1884 

BONDS  due  Ist  April,  1876 1,000  00 

BONDS  due  Ist  April,  1887 1,000,000  00 

BONDS  due  Ist  October,  1892 700,000  00 

BONUS  due  1st  April,  1900. 800,000  00 

GROUND  RENTS: 


DiTidends. 

Interest  due  on  Loan  1st  July,  1860 

Interest  due  on  Loan  1st  July,  1881 

Interest  due  on  Bonds  1st  April,  1887 

Interest  due  on  Bonds  Ist  October,  1892 

lutereitt  due  on  Bondd  Ut  April,  1900 

Other  Roads  and  Lines,  leas  due  to  this  Company 

I nterrat— Balance  accrued  on  all  liabilities  to  October  31, 1876 

Delaware  Railroad  Lease : 
For  Interest  accrued  from  1st  July,  1877,  to  October  31, 1876,  pay- 
able 1st  January,  1877 


RENEWAL  FUND— 1st  November,  1875 

Deduct  for  amount  charged  off  for  extraordinary  expenditures 
during  the  year  ending  October  31, 187i> 


Add  for  amount  taken  fh>m  Revenue,  October  81, 1876. 

REVENUE: 
Balance  1st  November,  1875 


Receipts  for  the  year  ending  October  31, 1876 : 

P..  W.  A  B.  R  R $3,305,437  87 

N.C.  AW.  RR HI.887  19 

N.  C.  A  F.  R.  R 68.811  13 


$11,561,250  00 
265,000  00 

2,501,000  00 

10,000  00 

2,621  00 

108  00 

555  00 

1,380  00 

1,290  00 

HO  00 

58.363  23 

22,000  00 

46,359  97 

177,716  22 

131,259  66 

46,456  56 
250,U00  UO 

538,608  23 


3,456,136  19 


Lews  Operating  Expenses 

P.,W.  A  B.  R.R 1,651.602  63 

N.  C.  A  W.  R  K 57.321  03 

N.  C.  A  F.  R  R « 48,167  79 

Total  Operating  Expenses 1,757,091  45 

^Ute  and  Local  Taxes— P.,  W.  A  B., 

N.  C.  A  W.,  and  N.  C.  A  F.  R  R.'s.  77,790  77 


Interest. 


other  Expenditures  not  properly  chargeable 
to  operating  expenses.. 


Net  earnings.. 


From  which  deduct  Dividends,  vis. : 
No.  57, 4  per  cent.,  payable  Jan.  3, 1876,  $461 ,790  UO 
No.58,4percent.,payableJuly  1,1876.   462,170  00 


Deduct  for  amount  taken  to  Renewal  Fund 

Balance  to  credit  of  Revenue,  October  31, 1>476. 


1,834,882  22 
1,621,253  97 
15,234  00 
1,606,019  97 
425.285  70 
1,180,734  27 


•>23,9G0  (Xi 
256,774  27 
250.0<M»  00 


6,774  27 


$14,.'J37.250  00 


182,767  20 


296,456  56 


545,382  50 


Dividend,  payable  January  2, 1878,  is  to  be  taken 
from  this  liialance. 


$l">.:ni  8V,  26 


FMladslpkiaj  WUminffton  and  Baltimore  Railroad  Omtpany,  Sovimbrr  1,  lS7(i. 

ALFRED  HORNER,  UOBERT  (HA VAN, 

TrtMurer,  AssittnrU  Trtasurtr. 
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PRESS    OF 

J.   B.  LIPPINCOTT   &   CO. 

1878. 


OFFICERS   ELECTED  FOR  1878. 


PRESIDENT. 
ISAAC  HINCKLEY .    Philadelpbia,  Pa. 

YICE-PBESIDENT. 
ENOCH   PRATT Baltimore,  Mn. 

DIRECTOBS. 

SAMUEL  M.  FELTON Thurlow,  Pa. 

WILLIAM  SELLERS Philadrlpbta,  Pa. 

ISAAC   HINCKLEY "  " 

JOSEPH   BRINGHURST Wilmington,  Dbl. 

SAMUEL   HARLAN,  Jr "  " 

CHARLES  WARNER "  " 

THOMAS   KELSO Baltimore,  Md. 

ENOCH   PRATT "  " 

THOMAS  WHITRIDGE "  " 

SAMUEL   M.  SHOEMAKER         ....  •* 

JACOB   TOME Port  Deposit,  Md. 

NATHANIEL  THAYER Boston,  Mass. 

WILLIAM   MINOT "  " 

CHARLES   P.  BOWDITCH "  '* 

ROBERT   H.  STEVENSON 

SECRETARY  AND  TREASURER. 
ALFRED   HORNER Philadelphia,  Pa. 

ASSISTANT  TREASURER. 
Robert   craven Philadelphia,  Pa. 


the  Annual  Meeting  held  at  Wilmington,  upon  the 
^4t:li  January,  1878,  the  following  Resolutions,  which  had 
t>eeM  adopted  unanimously  by  the  Board  of  Directors,  were 
presented  to  the  Stockholders: 

-^^^solvedf  That  the  death  of  oar  long-time  associate  and  fellow 
^'■"^^tor,  Thomab  Donaldson,  Esq.,  of  Maryland,  in  October  last, 
^^^rves  more  than  a  passing  notice. 

^^  e  was  elected  to  this  Board  nearly  a  quarter  of  a  century  ago, 
^'^^^'^n  the  Road  was  in  a  very  different  condition  from  the  present, 
*'^*^    he  was  always  its  true  friend  and  wise  adviser.     lie  was  known 
^^veral  of  us  from  his  boyhood,  and  then,  as  through  all  his  sub- 
^lent  life,  he  was  thoroughly  reliable  and  true  to  all  his  duties, 
^e  was  a  ripe  and  accomplished  scholar  in  all  branches  of  learn- 
,  as  well  as  a  distinguished  lawyer,  and  a  true  gentleman  in  the 
t  acceptation  of  that  term.     He  was  a  genial  companion  and  a 
e  friend  in  all  the  relations  of  life,  and  we  regret  his  death  as  the 

of  a  near  and  dear  friend. 
Therefore^  Resolved,  That  these  few  words  be  spread  upon   the 
iDutes  of  the  Board,  and  presented  to  the  Stockholders  now  about 
be  assembled  at  their  annual  election,  as  faint  expressions  of  an 
~  ^^timate  of  the  character  of  our  deceased  friend  and  associate. 

Resolved,  That  a  copy  be  also  presented  to  the  family  of  Mr. 
^^onaldson. 


to 
in 


Whereupon,  the  following  Resolution  was  unanimously 
adopted  by  the  Stockholders: 

Resolved,  That  the  Resolutions  of  the  Board  in  reference  to  Thomas 
Donaldson,  Esq.,  deceased,  be  adopted  and  placed  on  the  Minutes  of 
the  Company. 

ALFRED   HORNER, 

Secretary. 
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The  Philadelphia,  Wilmington  and  Baltimore  R.  R.  Co. 

WUminfftoriy  Del.,  January  14,  1878. 

The  Directors  respectfully  submit  to  the  Stockholders  of  this 
Company,  the  following  statement  of  the  operation  of  their  Road 
for  the  year  ending  October  31,  1877. 

EARNINGS  FOR  THE  YEAR  ENDING  OCTOBER  31,  1877. 

Xain  Stem  and  Port  Deposit  Branch: 

Passenger  receipU $1,644,790  99 

Freight              " 955,068  04 

Express             " 77,304  11 

Mail                   ** 46,048  63 

Miscellaneous  " 29,054  31 

Rents                 " 8,789  49  $2,761,055  47 

Southern  Division  (onoe  N.  C.  ft  W.,  and  N.  C.  ft  F.  Railroads) : 

Passenger  receipts $53,992  00 

Freight            "            99,400  11 

Mail                 *«            1,786  72 

Rents               "            15  70        155,194  53 

Total  receipts  Main  Stem,  P.  D.  Branch, 

and  Southern  Division  ....  $2,916,250  00 

Seceipta  ai  Leeaee  of  Delaware  Railroad,  vii. : 
One-fourth  of  net  earnings  of  Delaware  Railroad 

in  1877,  over  6  per  cent $552  84 

Three-fourths  of  same  earnings,  to  account  of 

previous  losses 1 ,668  54         $2,21 1  38 

ToUl  receipts  carried  forward  .  $2,918,461  38 


8  FORTIETH    ANNtTAL    REPOBT. 

Amount  of  receipts  brought  forward $2,918,461  88 


EXPENDITURES  OF  YEAR  ENDING  OCTOBER 

31, 1877. 

Operating  expenses  of   Main   Stem   and   Port 

Deposit  Branch |1, 554,805  68 

Operating  expenses  of  Southern  Division  .        .        108,686  17 


Total  operating  expenses  1,668,441  75 

Taxes,  State  and  Local 91,592  75    1,755,034  50 


Receipts,  less  o)M)rating  expenses  and  taxes  1,168,426  88 

Interest,  ground  rents,  etc.,  paid  and  accrued     .        211,918  80 
Less  amount  accrued  Nov.  1,  1876  .  |22,000  00 
"     dividends  and  interest  received    100,818  16        122,818  16  89,605  64 


Net  earnings $1,078,821  24 

Dividends  were  paid  as  follows : 

Dividend  No.  50,  4  per  cent.,  Jan.,  1877    .  $462,450  00 

"  "    60,  "  July,  1877    .  462,450  00        924,900  00 


Leaving  a  surplus  of 148,921  24 

From  which   surplus   was  placed  to  credit  of 

Renewal  Fund 50,000  00 


And  placed  to  credit  of  Revenue  Account  $98,921  24 
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The  Earnings  of  the  Main  Stem,  Port  Deposit  Branch,  and 
Southern  Division  in  1877,  as  compared  with  the  Earnings  from 
same  sources  in  1875  and  in  1876,  were  as  follows : — 

Passenger  receipts  were  loss  by  2.91  per  cent,  than  in  1875,  and  less  by  28.26 

per  cent,  than  in  1876. 
Freight  receipts  were  less  by  4.70  per  cent,  than  in  1875,  and  more  by  13.94 

per  cent,  than  in  1876. 
Gross  earnings  were  less  by  4.26  per  cent,  than  in  1875,  and  less  by  15.62 

per  cent,  than  in  1876. 
Net  earnings  were  less  by  6.37  per  cent,  than  in  1876,  and  less  by  28.39  per 

cent,  than  in  1876. 
Operating  expenses  were  less  by  2.81  per  cent,  than  in  1875,  and  less  by  4.35 

per  cent,  than  in  1876. 
Taxes  were  more  by  10.00  per  cent,  than  in  1876,  and  more  by  15.06  per  cent. 

than  in  1876. 

Comparison  is  here  made  with  business  of  1875  as  well  as  with 
that  of  1876,  which,  having  been  the  "Centennial  Year,"  yielded 
a  larger  trade  than  usual. 

The  close  of  the  "  Centennial  Year"  found  us  prepared  to  do  a 
business  as  large  as  was  done  in  that  year;  and  it  was  impractic- 
able to  reduce  instantly  the  expenses  to  conform  with  the  reduction 

of  receipts. 

RENEWAL  FUND. 

The  Annual  Reports  since  1871  contain  explanations  of  the 
opening  and  maintenance  of  this  account,  the  sums  annually  placed 
to  its  credit,  and  the  disbursements  annually  charged  to  it. 

Table  "B,"  hereto  annexed,  shows  the  charges  to  this  account  in 
1877,  and  the  l)alance  left  to  its  credit  on  31st  October,  1877. 
Most  of  the  charges  explain  themselves.  The  item  "  Taxes  State 
of  Maryland,  $14,960,75,"  represents  a  portion  of  the  taxes  levied 
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Since  1872.  Our  counsel  deemed  those  taxes  ill^al^  and  only 
after  a  decision  in  the  courts,  a  portion  of  them  was  paid.  The 
tax  account  of  1877  ^vas  charged  with  its  proportion  thereof,  and 
the  residue  was  charged  to  Renewal  Fund. 

The  item  of  "Changing  Track,  Boston  Street,  Baltimore, 
$11,090.19,"  represents  the  cost  of  a  change  of  location  of  our 
tracks  in  Baltimore  required  of  us  by  the  city,  and  not  properly 
chargeable  to  operating  expenses. 

The  item  "  Royal  Land  Company  Casualty,  $3,036.66,"  repre- 
sents an  old  and  doubtful  claim  for  cars  burned  "in  transitu," 
compromised  in  1877  by  advice  of  counsel. 

The  item  "  International  Exhibition  Stock,  $6000,"  represents 
one-half  of  this  Company's  subscription  to  that  stock,  made  simul- 
taneously with  similar  subscriptions  made  by  the  other  Railroad 
Companies  whose  roads  terminate  in  Philadelphia.  As  this  stock 
is  of  uncertain  value,  it  was  deemed  best  to  charge  off  one-half  of 
its  cost  at  this  time.  The  purchase  was  not  made  with  a  view  to 
the  direct  value  of  the  stock,  but  in  the  expectation  that  the  main- 
tenance of  the  Exhibition  will  add  materially  to  our  traffic. 

In  the  expectation  that  the  outlay  in  1878,  on  account  of  that 
class  of  improvements  hitherto  charged  to  Renewal  Fund,  will  be 
comparatively  small,  there  has  been  taken  to  the  credit  of  this 
account  from  the  net  earnings  of  1877  but  $50,000.  The  sum 
left  standing  to  the  credit  of  Renewal  Fund,  viz.,  $147,912.48,  is 
as  much  an  asset  of  the  Company  as  the  sum  standing  to  the 
credit  of  Revenue  Account. 
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STEEL  RAILS. 

There  remain  but  14^  miles  of  iron  track  on  the  Road,  in- 
cluding the  Southern  Division,  and  this  will  be  mostly  relaid  in 
steel  in  1878-79.  In  view  of  the  fact  that  depreciation  which 
cannot  be  made  good  at  the  time,  is  constantly  going  on  in  bridges, 
buildings,  and  other  property,  and  must  be  made  good  from  future 
earnings,  it  has  been  deemed  best  not  to  follow  the  practice  generally 
adopted  by  Railroad  Companies  in  charging  to  construction  the 
difference  in  cost  of  steel  over  and  above  the  cost  of  new  iron  rails ; 
and  this  difference  has  been  added  to  the  Operating  Expenses  an- 
nually. The  sums  so  charged  since  we  began  to  substitute  steel 
for  iron  rails  have  amounted  in  the  aggregate  to  $618,949.21, 
and  the  "  Repairs  of  Road"  charges,  since  1864,  have  been  thereby 
increased  by  an  average  of  nearly  20  per  cent,  per  annum. 

In  this  direction,  as  in  many  others,  this  Company  has  pursued 
a  course  more  conservative  than  that  adopted  generally  by  the 
Railroad  Companies  of  this  country,  as  your  Board  believe  that 
your  interests  are  promoted  by  abstaining  from  swelling  the  Con- 
stniction  Account. 

SUSQUEHANNA  BRIDGE. 

The  work  of  replacing  the  old  wooden  structure  by  an  iron 
one,  commenced  in  1873,  has  gone  steadily  on ;  but  in  consequence 
of  unusual  freshets  is  not  so  far  advanced  as  had  been  anticipated. 
Of  the  thirteen  spans  constituting  the  structure,  eleven  have  been 
changed  to  iron,  one  will  be  changed  in  1878,  and  the  draw  (the 
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remaining  span)  will  not  need  reconstruction  before  1879  at  the 
earliest. 

Pier  Xo.  3,  commenced  in  1862  as  an  experiment,  in  water 
over  40  feet  in  depth,  and  a  bottom  of  mud  of  equal  depth, 
showetl  some  signs  of  weakness,  and  a  new  pier  has  been  built  in 
1877  about  fifty-four  feet  east  of  Pier  No.  3.  In  building  the 
new  pier,  your  Engineers  were  guided  by  the  experience  gained 
in  building  Pier  No.  3,  and  it  is  believed  that  the  new  work  will 
prove  a  permanent  one. 

The  construction  of  this  bridge  was  commenced  in  1862,  and 
was  opcne<l  to  traffic  in  1866.  The  wooden  structure  lasted  as 
long  as  such  structures,  similarly  exposed,  generally  last. 

It  cost         . 12,208,988  19 

The  renewal  in  iron,  together  with  the  new  pier,  have  so  far  cost        449,877  00 

Total 12,718,860  19 

Of  which  sum  was  charged  to  Construction      ....  $1,641,049  68 

And  was  paid  from  earnings  of  Road $1,077,810  61 

Tlio  current  repairs  were  annually  charged  to  Operating  Expenses. 

Your  Consulting  Engineer,  Mr.  B.  H.  Latrobe,  and  your  Resi- 
dent Engineer,  Mr.  Edward  Larkin,  have  recently  reported  that 
they  consider  the  bridge  as  being  in  a  perfectly  safe  condition,  in 
respect  to  traffic  as  well  as  to  risks  from  ice  or  freshets. 

REAL  ESTATE  PURCHASES  IN  1877. 

Real  estate  has  been  bought  (in  Baltimore)  and  charged  to 
"Road"  to  the  amount  of  $1 83,800. 
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This  land  lies  between  your  railroad  on  Boston  Street  and  the 
water. 

By  acquiring  it,  the  Company  can  lay  their  second  track  and 
side  tracks  without  occupying  the  street ;  and  have  a  valuable 
water  front,  part  of  which  can  be  used  to  advantage  for  the  ex- 
change of  business  with  the  Baltimore  &  Ohio  Railroad  Company , 
and  with  the  Baltimore  Steam-Packet  Company. 

An  exchange  has  also  been  made  of  part  of  the  lot  now  used 
for  ferry  purposes  for  an  equal  area  of  land  adjoining  the  land 
purchased.  The  purchase  and  the  exchange  give  to  this  Company 
a  very  valuable  and  continuous  front,  both  on  deep  water  and  on 
Boston  Street. 

An  old  claim  for  land  taken  for  your  Port  Deposit  Branch  has 
been  paid,  and  the  purchase-money  charged  tx)  "  Road." 

A  lot  of  land  formerly  held  by  the  National  Stock- Yard  Com- 
pany has  been  taken  by  this  Company  in  settlement  of  a  debt. 
Several  years  since,  when  arrangements  had  been  made  for  moving 
the  cattle-yards  from  West  Philadelphia  to  Nicetown,  several 
miles  distant  from  the  line  of  your  road,  this  Company  made 
a  loan  to  {lersons  who  associated  themselves  as  the  National  Stock- 
Yard  Company.  This  loan  was  made  to  secure  in  the  south- 
westerly part  of  the  city  a  cattle  market  which  would  be  chiefly 
supplied  with  cattle  brought  over  this  Company's  road.  The 
National  Stock-Yard  Company  applied  the  loan,  and  also  their 
own  cash  capital,  to  the  improvement  of  the  property.  Sub- 
sequently, on  the  establishment  of  the  cattle-yard  near  Market 
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Street,  in  West  Philadelphia,  the  National  Stock-Yard  Company 
found  their  investment  unprofitable,  and  went  into  liquidation. 
All  of  their  land,  with  improvements,  were  conveyed  to  this 
Company,  and  the  cost  thereof  has  been  added  to  B€al  Estate 
Account. 

STOCKS  AND  SECURITIES. 

As  is  well  known  to  you,  this  Company  has  rarely  made  pur- 
chases of  other  roads.  The  roads  named  in  this  report  as  merged 
in  this  Company  are  the  sole  exceptions.  They  have  also  ab- 
stained from  leasing  or  operating  the  roads  of  other  companies. 
At  this  time  they  lease  no  road  excepting  the  Delaware  Railroad, 
having  terminated  several  years  since  all  other  leases,  and  they 
o[)erate  no  roads  except  their  own  and  the  Delaware  Railroad. 

In  a  few  instances  this  Company  has  bought  the  stock  or  secu- 
rities of  other  companies  connecting  with  this  Company,  where  it 
was  deemed  desirable  to  have  a  voice  in  the  management  of  those 
companies.  Each  of  these  investments  is  now  a  paying  one,  and 
in  none  of  them  has  this  Company  incurred  liabilities  or  risk  be- 
yond the  amount  actually  invested  in  those  securities. 

A  considerable  portion  of  the  money  paid  as  interest  upon  your 
Bonded  Debt  is  derived  directly  from  such  investments. 

Since  our  last  Annual  Report  a  purchase  has  been  made  of 
stock  in  one  of  the  Peninsula  roads  connecting  with  the  Dela- 
ware Railroad ;  and  sixty  thousand  dollars  ($60,000)  in  the  ten- 
year  notes  of  the  Company,  with  interest  payable  annually  at  6 
per  cent.,  was  paid  therefor.     The  road  referred  to  has  no  debt, 
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ruDS  for  27  miles  through  a  rich  agricultural  district,  and  is  a 
valuable  feeder  to  this  Company.  This  Company  neither  operates 
it,  nor  is  in  any  way  liable  for  its  operation,  and  has  nothing  at 
stake  excepting  the  purchase-money. 

For  many  years  past  it  has  been  found  profitable  to  pay  annu- 
ally to  that  road  a  bonus  or  drawback  amounting  to  twice  the 
interest  upon  the  ten-year  notes  referred  to,  which  bonus  ceased 
soon  after  our  purchase  of  the  stock. 

FRUIT  TRAFFIC. 

In  Table  '^  C"  will  be  found  a  comparative  statement  of  this 
business  for  eleven  years  past. 

We  have  good  reason  to  infer  that  the  fruit-growers  found  the 
year  past  a  profitable  one,  for  wc  learn  that  the  purchases  of  young 
trees  are  larger,  and  that  the  nurserymen  are  preparing  to  meet  a 
demand  double  of  that  of  last  year,  while  our  freight  books  show 
an  increased  traffic  in  fertilizers  to  the  extent  of  over  8000  tons  in 
1877  as  compared  with  1876. 

The  peach  crop  was  moved  with  great  dispatch  and  regularity. 
The  abandonment  of  the  "  Contract  System"  for  car  supply,  proved 
very  satisfactory  to  the  shippers,  and  economical  to  the  Railroad 
Companies.  There  were  many  new  markets  reached  by  the  i)each 
cars  without  breaking  bulk,  and  the  prices  of  fruit  were  thereby 
well  maintained  in  the  principal  cities,  and  the  "  gluts"  which  have 
in  former  years  been  so  disastrous  to  the  peach-grower  avoided. 
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MERGERS. 

Referring  to  the  Annual  Report  of  1875,  you  will  see  that  this 
Company  were  then  the  owners  practically  of  three  roads,  viz., 
The  New  Castle  and  Wilmington,  New  Castle  and  Frenchtown, 
and  the  Southwark. 

It  was  deemed  advisable,  for  economical  and  other  reasons,  to 
consolidate  these  companies  with  this  Company.  This  has  been 
done,  under  statutes  of  Pennsylvania  and  Delaware,  and  those 
three  companies  have  ceased  to  exist.  It  will  be  seen  that  sums 
representing  the  cost  of  these  roads,  as  they  stood  on  your  books 
in  1876,  together  with  cost  of  a  few  outstanding  shares  in  these 
roads,  has  been  in  1877  added  to  your  "  Road,"  or  Construction 
Account.  There  still  remain  in  the  hands  of  a  few  stockholders 
of  the  Southwark  Railroad  Company  twenty-nine  shares  of  the 
stock  of  that  company  awaiting  the  appraisal  of  a  commission 
api)ointed  by  the  court.  It  is  expected  that  these  shares  will  be 
turned  over  to  this  Company  in  1878,  and  their  cost  added  to 
Construction  Account. 

The  first  two  of  the  roads  named  above  are  in  this  Report 
styled  the  "Southern  Division,"  the  earnings  and  expenses  being 
rei>orted  herein  separately  from  those  of  Main  Stem.  The  Southern 
Division,  it  will  be  seen,  yields  us  more  profit  proportionally  to 
its  cost,  as  shown  in  account,  than  the  Main  Stem  affords.  The 
Southwark  Railroad  connected  the  Main  Stem  at  Broad  Street 
with  the  wharves  on  the  Delaware  River,  with  an  extension  up 
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Swanson  Street,  and  its  earnings  and  expenses  henceforth,  a 
heretofore,  will  be  included  in  those  of  the  Main  Stem. 

STRIKES. 

The  receipts  for  1877  were  smaller  than  they  would  have  been 
if  connecting  roads  had  not  been  embarrassed  by  ^'  strikes.''  Not 
only  was  all  traffic  on  many  roads  entirely  stopped  for  a  time, 
bat  great  losses  were  sustained  by  the  action  of  mobs,  and  for  a 
time,  after  the  roads  resumed  work,  this  Company  felt  the  dimi- 
nution in  through  travel,  caused  probably  by  the  uncertainty  as 
to  the  ability  of  connecting  roads  to  continue  an  uninterrupted 
service. 

During  the  whole  period  of  strikes  and  mob  violence,  your  em- 
ployte  neither  sympathized  with  the  strikers  nor  were  overawed 
by  the  rioters.  The  running  of  trains  of  all  kinds,  even  those 
loaded  with  United  States  troops  on  the  way  to  the  scenes  of  dis- 
turbance, was  r^ular  as  usual.  This  loyalty  to  the  Company  was 
fully  trusted  in  by  your  Managers,  and  during  those  trying  days 
no  apprehension  was  felt  by  them  of  any  bad  conduct  on  the  part 
of  their  employ^.  Trouble  with  rioters  unconnected  with  the 
road  was  expected  and  guarded  against;  but,  if  it  had  arisen, 
your  officers  would  have  had  no  more  faithful  allies  than  their 
own  men. 

While  your  Board  feel  that  great  credit  is  due  to  your  em- 

ployte  in  this  connection  as  in  others,  yet  they  have  refrained 

from  any  public  recognition  of  their  loyalty. 
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With  such  men  as  these  any  praise  for  doing  what  they  deem 
their  duty  might  be  construed  into  an  affront.  But  your  offioers 
and  employes  will  work  together  as  harmoniously  as  ever ;  and 
the  pleasant  relations  judiciously  maintained  by  Superintendent 
Kenney  and  his  staff  between  the  employes  and  themselves 
(which  relations  had  much  more  to  do  Mrith  our  exemption  from 
strikes  than  any  question  of  wages)  will  be  fostered  with  greater 
care  than  ever. 

In  conclusion,  your  Board  take  pleasure  in  reporting  your 
road,  equiptnent,  and  other  property  in  good  condition,  and  that, 
with  the  following  exception,  no  accidents  of  consequence  have 
occurred. 

A  passenger  train  was  partially  "derailed"  and  several  passen- 
gers  injured,  but  no  lives  lost.  The  train  was  approaching  a 
public  street  in  the  City  of  Wilmington,  when  a  cow,  which  was 
at  large  contrary  to  the  city  ordinances,  suddenly  emerged  from 
cover,  was  struck  by  the  locomotive  at  the  street  crossing,  and 
thrown  upon  a  railroad  platform,  whence  she  rolled  under  the 
car  wheels.  The  accident  was  one  which  no  reasonable  precaution 
upon  the  part  of  your  employ^  would  have  prevented. 

By  order  of  the  Directors, 

ISAAC  HINCKLEY, 

Presidcfvt. 
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"A" 

8TATBMBZTT  OF  OPERATINO  BZPEN8E8  OF  THE 
FHILADSLFHZA,  WILMZNGTON  AND  BALTIMORE  RAILROAD 

for  the  year  ending  October  31,  1877. 

Bepaira  of  Road $210,278  66 

><         Bridges 44,449  40 

"         Fences 2,827  82 

*'         Locomotives 84,866  55 

"         Passenger  Cars 57,277  14 

"         Preight  Cars 46,064  36 

*<         Stations 76,055  09 

Passenger  Department 859,514  24 

Freight             «*                   829,866  63 

Switchmen,  Watchmen,  etc 58,826  96 

Fuel  for  Locomotives— Woi>d     ....       |12,180  82 

Coal       ....        110,076  58 

122,256  90 

Oil,  Tallow,  etc 28,747  80 

Waste  and  Packing 6,207  20 

Tools— Road,  Bridges,  and  Shops 10,877  12 

Salaries        .        .        .        .     ' 68,955  45 

Office  Stationery,  etc 578  68 

Casunlties,  Gratuities,  and  Damages 15,842  11 

Insurance 7,307  40 

Susquehanna  Bridge — Current  Expenses 9,077  91 

Law 8,768  96 

Real  Estate— RenU,  Repairs,  etc 11,127  29 

Removing  Ice  and  Snow 5,088  41 

11,554,805  58 

Taxes— State  and  Local 91,592  75 

$1,646,398  33 

Southern  Division — Operating  Expenses 108,636  17 

$1,755,034  50 
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RENEWAL   Fnin>. 

Credit  as  per  Balance-Sheet,  October  81,  1876 

DISBURSED: 

Susquehanna  Bridge  Renewals 
New  Coal  Elevator,  Wilmington  . 
Engine  House,  Wilmington  . 
"  "       Gray's  Ferry . 

Passenger  Station  at  Newark 

"  "      18  Mile  Switch 

Freight  Depot,  Edgewood 
"  »*       Paschall 

Addition  to  Passenger  Station,  Edgewood 
Improvement  Passenger  Station,  Chester 
New  Iron  Bridge,  Big  Elk    . 
"        "    Draw,  Brandywine  Bridge    , 

Rosseau  Signal 

Taxes  State  of  Maryland 

Changing  Track  Boston  Street,  Baltimore 

Royal  Land  Co. — Casualty    . 

Weston  Boiler  Co. — Use  of  Improvements 

on  Locomotives  .... 
Bridge  Iron  for  Stanton,  Silver  Run,  and 

Hartford  Run      .... 
Paving  Boston  Street,  Baltimore  . 
International  Exhibition   Co.'s  Stock,  one- 
half  cost 


CREDITS: 
From  Coal  Depot  at  New  Castle, 
**     Sale  of  Surplus  Centennial 
Passenger  Cars 
Suspended    Accounts    Decem- 
ber 81,  1874: 
From  Freight  De- 
partment       .    $5,786  27 
Less  Uncollect- 
able    Freight 
Bills       .  1,112  77 


$2,127  42 
4,600  00 


4,678  60 


1121,744  07 

14,891  11 

2,476  64 

1,964  01 

9,462  86 

2,816  67 

742  99 

279  49 

2,421  08 

6,680  21 

2,074  16 

4,050  00 

868  09 

14,960  76 

11,090  19 

8,086  66 

2,000  00 

8,086  00 
1,271  13 

6,000  00 


1209,846  00 


11,800  92 


Balance  unexpended  October  81,  1877 

To  which  was  added  from  Earnings  of  1877    .... 

Leaving  a  credit  to  this  Account,  as  per  Balance-Sheet, 
October  81,  1877 


$296,466  66 


198,644  08 

97,912  48 
60,000  00 


$147,712  48 
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BCZLES  RUN  B7  LOCOMOTIVE  ZINGINES 

During  the  year  ending  October  31,  1877,  over  the  Philadelphia, 
'Wilmington  and  Baltimore  Railroad,  including  serrice  on  Port 
Deposit  Branch. 


Service. 

Miles. 

1 

Passenger  Trains 

Freight  Trains 

Construction  Trains 

899,899 

648,430 

86,495 

1,584,824 

it 


G'' 


BCZLES  RUN  B7  LOCOMOTIVE  ENGINES 

Of  The  Philadelphia,  "Wilmington  and  Baltimore  Railroad  Company 
on  Dela^rare  Division,  between  "Wilmington  and  Delmar,  during 
the  year  ending  October  31, 1877. 


Seryice. 

New  Castle 
&  Wilming- 
ton R.  R. 

New  Castle 
&  French- 
town  R.  R. 

Delaware 
R.  R. 

Total 
Miles. 

Passenger  Trains   . 
Freight  Trains 
Construction  Trains 
Wood  Trains . 

22,933 

28,498 

848 

42 

9,269 

18,768 

242 

42 

95,028 

171,272 

8,581 

891 

127,225 

218,538 

4,121 

975 

46,821 

28,321 

270,717 

345,859 
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it    Iff 

STATEBfBRT  of  Can  owned  by  The  Philadelphia,  'Wilmington  and 
Baltimore  Railroad  Company,  October  31,  1877. 


Descbiptiok. 

Number. 

Total 

NUMBEB. 

PASSENGER   DEPARTMENT. 

Twelve  Wheel  Passenger  Cars  .... 

56 

Eight         "             "            "... 

66 

Twelve       "      Parlor          "... 

2 

**           "      Smoking  and  Baggage  Cars 

Eight         "              "            "                " 

11 

Twelve       "      Baggage  Cars    . 

Eight         "            "          "        .        . 

11 

"           "      Chair         "... 

Twelve       "     Postal       "... 

Eight         **     Baggage  and  Mail  Cars    . 

"           "      Express  Cars 

17 

"           "     Milk         "... 

"           "     Pay          "... 

187 

FREIGHT   DEPARTMENT. 

Eight  Wheel  House  Cars 

672 

"           "     Stock    "      .        . 

76 

"           •«      Platform  Cars      . 

808 

"           "      Lime  Cars  .... 

60 

*«           "      Dump    "      .        .        .        . 

25 

Four         "          "".... 

9 

"           "      Lumber  Trucks  . 

>        . 

77 

1217 

M ISCELLANEOUS. 

Wood  Cars 

8 

Tool        " 

6 

Crane      "          

2 

Conitruction  Cars 

8 

Street  Sweeper 

1 

14 
1418 
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Superintendent's  Office,  P.,  W.&B.TSL  R», 

Philadelphia,  October  81,  1877. 

Isaac  Hinckley,  Esq.,  President: 

Dear  Sir, — The  following  report  of  Road  characteristics  and 
work  thereon  for  the  past  fiscal  year  is  respectfully  submitted. 

H.  F.  KENNEY, 

SuperifUendenL 

SOUTHWARK. 
Brick   freight  house  repaired,  and   roof  of  same  repainted. 

Cement  and  felt  roof  put  on  old  frame  shed. 

PHILADELPHIA. 
West  end  of  train  house  fitted  up  with  sash,  glazed  and  painted. 

The  balance  of  doors  aqd  windows  on  south  side  of  head  house 

fitted  up,  and  yard  adjoining  paved  with  blocks.    Inbound  tracks 

rearranged.     New  platform  and  new  fence,  extending  from  west 

end  of  train  house  nearly  to  Sixteenth  Street,  built.    Sky-lights 

on  north  side  of  train   house  covered  up,  and   roof  repaired. 

Engine  house  and  machine  shops  repainted. 

QRATS  FERRY. 
Water  pipes  laid  from  bridge  to  station.    Tank  house  repainted. 

FIFTY-EIGHTH  STREET. 
Station  lot  fenced. 

BONNAFFON. 
Passenger  station  and  dwelling  house  repainted. 

PASCHALL. 
Coal  trestles  built  for  freight  purposes. 
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SHARON  HILL 
Two  summer  stations  built. 

GLENOLDEN. 
New  summer  station  built. 

RIDLEY  PARK. 
New  freight  station  built.     Drain  pipes  of  iron  placed  in  slope. 

CRUM  LYNHE. 
Passenger  station  repainted. 

CHESTER. 
Brick  passenger  station   moved  back  twenty  (20)  feet,  and 

raised ;  foundations  rebuilt^  and  sixteen  (16)  feet  addition  made 
to  easterly  end.  Baggage-room  enlarged;  new  floors  and  floor- 
joists  put  in,  and  building  thoroughly  repaired  and  repainted. 
Lot  at  west  end  paved  with  blocks^  and  at  east  end  grass-plot  and 
drive  made.  Platforms  built  on  north  side  of  Boad,  and  rebuilt 
on  south  side.  New  fence  built.  Freight  house  repaired  and 
repainted. 

LAMOKIN. 

Passenger  station  and  dwelling  repainted  inside  and  out ;  terra- 
cotta pipe  laid. 

WILMINGTON. 

Passenger  station  repainted.  Brick  pavement  laid  in  front  of 
station,  and  between  French  and  Poplar  Streets.  Floor  laid  in 
old  engine  house  and  out-buildings  connected  with  same;  new 
roofs  put  on.  Boiler  shop  repaired.  New  wood  shed  adjoining 
new  engine  house  built.  Fire-plug  put  in.  Coaling  bridge, 
elevator,  and  shed,  with  tracks,  trestles,  etc.,  built.  Machine 
shop  repaired,  and  Master  of  Machinery's  office  repainted.     Old 


32  FORTIETH   ANNUAL  REPORT. 

track  scale  taken  out,  and  new  60  ton  scale  put  in,  in  Fourth 
Street  yard ;  track  put  in  for  same. 

STANTON. 
Freight  station   repaired.     Coal  bin  built,  and  coal  trestles 

repaired. 

NEWARK. 
New  brick  passenger  station  and   dwelling  combined  built, 

furnished  with  new  furniture,  and  new  platforms  erected ;  fences 

erected  around  garden ;  summer  station  moved  from  old  site  and 

repaired  and  painted.      Old  station  repaired.      New  floors,  and 

new  foundations  under  piers,  at  freight  station   built.      New 

platform  at  stock  yard  made.     Water  station  repaired. 

ELKTON. 
Roof  of  passenger  station  repainted.      New  roof  on  freight 

station. 

NORTH-EAST. 
Coal  trestles  rebuilt 

CHARLESTOWN. 
Station  repainted. 

PERRYVILLE. 
Fencing  put  up  and  drain-pipe  laid. 

HAVRE'DE'GRACE. 
Cattle  pens  removed  at  station,  and  new  ones  erected. 

OAKINGTON  AND  SWANSBURY. 
Platforms  repaired. 

ABERDEEN. 
Station  and  dwelling  repainted  inside  and  out.     Platforms 

repaired. 
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PERRYMANSVILLE. 
New  summer  station  erected.     Passenger  and  freight  stations 

repaired,  and  new  platform  laid. 

EDQEWOOD. 
Addition  built  to  dwelling.     Old  station  and  dwelling  altered 

and  repaired. 

MAGNOLIA. 
Passenger  station  and  dwelling  repainted. 

CHASES. 
New  furniture  put  in  station.     Station,  dwelling,  freight  and 

milk  shed  repainted. 

THIRTEEN-MILE  SWITCH. 
New  frame  station  and  dwelling  erected. 

CANTON. 
New  drop  and  new  floor  put  in  freight  shed.     New  shed,  for 

use  of  Bay  Line,  built  from  road  to  wharf. 

BALTIMORE. 
Passenger  and  freight  platforms  renewed ;   new  floor  laid  in 

local  freight  station;  track  scales  repaired;  new  hydrant  put  in 

engine  house ;  new  flooring  put  in  same,  and  old  pits  repaired. 

New  floor  laid  in  machine  shop,  and  coal-yard  fence  rebuilt. 


BRIDGES. 

BRIDGE  No.  h-GRATS  FERRY. 
Spans  Nos.  1  and  2  trestled  for  rebuilding  middle  and  north 

troflses,  and  timber  furnished  and  framed  for  same. 

3 
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CULVERT  No.  13,  and  BRIDGES  No.  10,  No.  11,  and  No.  12. 
New  stone  bridge  seat  put  on. 

BRIDGE  No.  13.-RIDLEY  CREEK. 
Wharton's  patent  latches  put  on  draw. 

BRIDGE  No.  U.-CHESTER  CREEK. 
Painted,  and  stringers  covered  with  galvanized  iron.    New  ties 

put  on,  with  iron  guard  rails. 

BRIDGE  No.  18.-NAAMAN*S  CREEK 
New  trussed  floor  beams  put  in;   wooden  lateral  bracing  re- 
placed with  one  and  a  half  inch  iron,  and  truss  rods  replaced  with 
one  and  a  half  inch  iron.     New  wall  plates  put  in,  and  new  Gibb 
blocks  put  in  top  and  bottom  chords.     Abutment  of  south  span 

repaired. 

CULVERT  No.  28. 
North  end  repaired. 

BRIDGE  No.  19.-PERKINS'  CREEK 
New  stringers  and  six  bolsters  put  in. 

BRIDGE  No.  20.-QUARRYVILLE. 
Two  new  trestles  and  ten  bolsters  put  in.     Two  new  stringers 

put  in. 

BRIDGE  No.  23. 

New  bridge  seat  put  in,  and  pampet  wall  rebuilt. 

BRIDGE  No.  27.-BRANDYWINE 
New  wooden  floor  beams,  trussed  with  iron,  put  in.     New 

stringers  and  new  lateral  rods  of  iron  put  in.     New  plate  girder 

draw,  with   Sellers'   patent  pivot,  put  in.      Wharton's  patent 

latches  put  on,  and  new  signal  put  up. 
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CATTLE  GUARDS  Mos,  18  md  19. 
Rebailt  with  large  baildcfs  and  iron  ginkrs.  to  replace  the 

wooden  striogei^ 

CATTLE  GUARDS  Mas.  22  aad  23. 
Rebuilt  with  huge  builders. 

CATTLE  GUARDS  Mos.  24  aad  25. 
Rebuilt  with  hurge  bailders  and  iron  girders  put  in  place  of 

wooden  stringers. 

CULVERT  Mo.  101 -SILVER  RUM. 
Old  brick  arch  torn  out.     Xew  abutments,  with  wings  stepped 

to  slope,  built  of  large  builders.     Three  truss  iron  bridge  put  in. 

Thoroughly  riprapped. 

CULVERTS  Mos,  110  and  111-MORJH  STREET,  ELKTON. 
Replaced  with  30-inch  iron  pipe.     Parapet  walls  rebuilt. 

CAULE  GUARD  Mo.  36. 
Wooden  stringers  replaced  by  iron  beams. 

BRIDGE  No.  36. 
New  stone  bridge  seat  put  in. 

CAULE  GUARDS  Mos.  47  and  48. 
New  bridge  seat  put  in,  and  wooden  stringers  replaced  by  iron 

girders. 

BRIDGE  No.  37. 
Masonry  rebuilt  with  large   builders.     Span  increased  to  20 

feet,  and  iron  girders  put  in. 

BRIDGE  No.  38.-BUSH  RIVER. 
Twentynaeven  (27)  new  stringers  and  eight  (8)  new  trestles  put 

in  and  braced. 
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BRIDGE  No.  39 -GUNPOWDER. 
Twenty-eight  (28)  new  stringers  and  twenty-three  (23)  new 

trestles  put  in. 

BRIDGE  No.  40. 
New  wooden  stringers  put  in. 

BRIDGE  No.  41. 
Three  (3)  new  trestles  put  in  and  nine  (9)  new  stringers  also. 

New  ties  put  in,  and  iron  guard  rails  put  on. 

BRIDGE  No.  42.-BACK  RIVER. 
Twenty  (20)  new  stringers  and  thirty-one  (31)  new  trestles  put 

in  and  braced.     New  ties  and  iron  guard  rail  put  on. 

BRIDGE  No.  43.-HARRIS  CREEK. 
Rebuilt  to  accommodate  track,  which  was  moved  to  centre  of 

Boston  Street. 

BRIDGE  No.  44.-HARF0RD  RUN. 
Abutments  rebuilt,  and  iron-plate  girder  bridge  put  in. 

BRIDGES  No.  45  and  No.  46.-P0RT  DEPOSIT  BRANCH. 
Filled  up  from  quarry  at  the  expense  of  loading  and  dumping. 

BRIDGE  NO.  48.-P0RT  DEPOSIT  BRANCH. 
Five  new  stringers  put  in. 

Bank  wall,  old  cut,  Havre-de-Grace,  rebuilt. 

SOUTHERN  DIVISION.-NEW  CASTLE  d  FRENCHTOWN,  AND  NEW 

CASTLE  d  WILMINGTON  RAILROADS. 

BRIDGE  No.  49.-CHRISTIANA  CREEK. 
New  trestles  put  in,  and  four  (4)  new  stringers. 

Bridge   No.  50,  highway  bridge   No.   25,  and   two   culverts 
rebuilt. 
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STATEMENT  OF  AMOUNT  PAID  FOR  STEEL  RAILS,  AND  DIFFERENCE 
BETWEEN  COST  OF  STEEL  AND  IRON  RAILS,  TO 

OCTOBER  31,  1877. 

lS64r. 

Steel  Rails,  25  tons  4  cwt.  1  qr.  24  lbs.     .  $7,415  62 
Iron      "          "          "          <t          u           ...         1,942  18 

Difference -         $5,473  44 

Iron  Rails  taken  at  $77  per  ton. 

1865. 
Steel  Rails,  228  tons  5  cwt.  0  qr.  7  lbs.     .  46,959  72 

Iron      "  *'  "  u        u  ...       17,778  82 

Difference 29,180  90 

Iron  Rails  at  $77  and  $80. 

1866. 
Steel  Rails,  807  tons  14  cwt.  2  qr.  26  lbs.  .        .      48,068  14 

Iron      "  "  "  **"...       26,787  89 

Difference 21,280  25 

Iron  Rails  at  $85  and  $90. 

186T. 
Steel  Rails,  810  tons  5  cwt.  0  qr.  10  lbs.  .  .     126,260  73 

Iron      "  "  "  "  "...       68,871  62 

Difference 57,389  11 

Iron  Rails  at  $85. 

1868. 
Steel  Rails,  564  tons  1  cwt.  2  qr.  19  lbs.  .  88,279  70 

Iron      "  "  "  '*  '*        .         .         .       47,580  44 

Difference 40,699  26 

Iron  Rails  at  $84.35. 

1869. 
Steel  Rails,  1198  tons  11  cwt.  1  qr.  21  lbs.        .         .     161,359  86 
Iron      "  "  "  u  ..  ,     100,677  77 

Difference 60,682  09 

Iron  Rails  at  $84.85. 

1870. 
Steel  Rails,  1399  tons  8  cwt.  0  qr.  7  lbs.  .  .     128,378  5.') 

Iron      "  "  "  "'*...     100,757  02 

Difference 27,621  53 

Iron  Rails  at  $72. 
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1871. 

Steel  Rails,  8168  tons  12  cwt.  1  qr.  19  lbs. 
Iron      "  "  "         *'  " 

Difference 

Iron  Rails  at  $66. 

isrs. 

Steel  Rails,  1992  tons  2  cwt.  0  qr.  4  lbs.  . 
Iron      "  "  »<  *»        "        .        . 

Difference 

Iron  Rails  at  $76  and  $85. 

ISTS. 

Steel  Rails,  2020  tons  8  cwt.  2  qr.  24  lbs. 

LeM  10  otf.  iMr  ton  for  nnmbering  866>^  toni,  $86.85. 

Iron  Rails,  2029  tons  8  cwt.  2  qr.  24  lbs. 

Difference 

Iron  Rails  at  $70,  $83,  and  $8'). 


.  $830,848  12 
.     209,128  98 


$121,219  14 


.  212,668  99 
.  164,879  98 

68,189  06 


.  246,848  20 
.  148,180  89 


102,167  81 


Steel  Rails,  899  tons  14  cwt.  1  qr.  0  lbs.  . 

L«M  10  otf.  for  namboring,  $80.95. 

Iron  Rails,  899  tons  14  cwt.  1  qr.  0  lbs.  . 
Difference    .... 
Iron  Rails  at  $08. 

1875. 

Steel  Rails,  2336  tons  4  cwt.  3  qr.  12  lbs. 

Lou  10  oU.  fbr  namboring,  $2SS.60. 

Iron  Rails,  2336  tons  4  cwt.  3  qr.  12  lb?. 
Difference     .... 
Iron  Rails  at  $62.54. 

1876. 

Steel  Rails,  1649  tons  13  cwt.  0  qr.  4  lbs. 

LoM  10  cts.  for  numbering,  $164.90. 

Iron  Rails,  1649  tons  13  cwt.  0  qr.  4  lbs. 
Difference     .... 
Iron  Rails  at  $43.59. 

1877. 
Steel  Rails,  84  tons  12  cwt.  0  qr.  6  lbs.     . 

LoM  10  ot«.  for  nambering,  $8.45. 

Iron  Rails,  84  tons  12  cwt.  0  qr.  6  lbs.     . 
Difference     .... 
Iron  Rails  at  $38. 


97,017  64 
66,681  88 


4,848  69 
8,214  90 


40,886  66 


.     174,691  01 

.     147,217  69 

27,478  42 


.      98,004  22 

71,908  82 

26,096  90 


1,188  69 


Steel  Rails,  16,683  tons  12  cwt.  2  qr.  13  lbs.  . 

LoM  for  nambering.  $575.10. 

Iron  Rails,  16,683  tons  12  cwt.  2  qr.  18  lbs.  . 

Total  Difference  .        .        .  . 


RKCAI'IXUr.ATION'. 

1,769,057  44 

1,150,108  28 


618|949  21 
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RAIL  STATEMENT  FOR  YEAR  ENDING  OCTOBER  31, 1877. 


Iron 

(C 

Old  Rails  sold 

Steel  Rails  bought,  Main  Line 

"        Southern  Division 
laid,  Main  Line 
"     Southern  Division  . 
*'     to  date,  Main  Line 
"         "      Southern  Division 
remaining  on  Main  Lino 

"    Southern  Division 
Steel  Top  Rails        <'    Main  Line     . 
"    Rails  broken     .... 
Iron       "        «*  .... 

Average  Life  of  Steel  Rails  broken 


2,038,483         lbs. 
987HiJ  tons 

144iiJJ 


(C 


112,510 
16,460 
174^^^ 


6iVr 


q  5 


feet 

K 

miles 

It 

(( 


u 


48 
1 
6  yrs.  2  mos.  24  days 


$19,761  64 

60,266  81 

7,442  44 


ROAD  CHARACTERISTICS,  TO  OCTOBER  31,  1877. 

Iron  Bridges  (35),  length 4538  ft.  4  in. 

Wooden  "      (20),       "              9772  '' 

Stone        **      (36),       "              941  '« 

Culverts        (227), 

Stations  on  Main  Line — Passenger 56 

'*              "         "    —Freight 40 

"              **        "    — Wf)od  and  Water      ....  13 

Railroads  Crossed 8 

Number  of  Miles  laid  in  Steel ^'^^i^c 

Track  laid  with  Gravel  and  Stone  Ballast. 


STATEMENT  OF  MATERIALS  USED,  YEAR  ENDING  OCTOBER  31, 1877. 


Steel  Rails     . 

Cross  Ties 

Bridge  Ties   . 

Frog  and  Switch  Ties   . 

Spikes    .... 

Joints    .... 

Switches  and  Switch  Rigging 

Frogs  and  Crossings 

Drain  and  Track  Trunks 

Crossing  Plank 

Fence  Rails  and  Posts  . 

Total  .... 


$50,815  24 
33,1%  01 
9,482  30 
4,023  28 
3,567  33 
9,772  30 
7,399  96 
4,742  30 
1,098  88 
3,756  80 
1,141  41 

$128,923  81 
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The  method  of  keeping  Rail  aoxiunts  originated  with  S.  T, 
Fuller,  Engineer;  it  enables  us  to  give  the  actual  life  of  each 
rail  and  a  complpte  history  of  the  trade,  and  is  believed  to  be  the 
most  complete  account  kept  by  any  Railroad  in  the  United  States. 

Two  books  are  nscd :  the  "  Ijocation  Book,"  which  shows  the 
location  nnd  lengtli  of  each  lot  of  mils  on  each  mile  of  trairk,  ttie 
pattern  and  sectiou  of  rail,  date  of  laying,  and  kind  of  joint; 
the  "  Rail  Book,"  which  shows  the  section  and  number  of  each 
rail,  the  joint,  date  when  laid  and  when  taken  up,  the  track  and 
location  of  track,  and  the  disposition  made  of  the  rail. 

Each  rail  is  numbered  on  the  neck  or  stem,  inside,  near  the 
middle  of  the  rail. 
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PRESS  OF 
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OFFICERS  ELECTED  FOR  1878. 


N.B.— A  list  of  the  officers  of  1879  -will  be  forwarded  by  mail  to 
Stockholders  after  the  election,  January  18>  1879. 


PRESIDENT. 
lSAAC   HINCKLEY Philadelphia,  Pa. 

VICE-PRESIDENT. 
ENOCH   PRATT Baltimore,  Md. 

DIRECTORS. 

SAMUEL  M.  FELTON Thurlow,  Pa. 

WILLIAM  SELLERS Philadelphia,  Pa. 

ISAAC  HINCKLEY "               " 

JOSEPH  BRINOHURST Wilmikoton,  Del. 

SAMUEL  HARLAN,  Jr "             " 

CHARLES  WARNER " 

THOMAS  KELSO Baltimore,  Md. 

ENOCH   PRATT «           « 

THOMAS  WHITRIDOE «           " 

SAMUEL  M.  SHOEMAKER «           " 

JACOB  TOME Port  Deposit,  Md. 

NATHANIEL  THAYER Boston,  Mass. 

WILLIAM   MINOT "           " 

CHARLES   P.   BOWDITCH "            " 

ROBERT   H.  STEVENSON "            " 

SECRETARY  AND  TREASURER. 
ALFRED  HORNER Philadelphia,  Pa. 

ASSISTANT  TREASURER. 
ROBERT  CRAVEN Philadelphia,  Pa. 


ERS  ELECTED  FOR  1878. 


[the  offieem  of  1879  -will  b«  forwarded  by  mail  to 
ilders  after  the  election,  January  18>  1879. 


PRESIDENT. 
Philadelphia,  Pa. 

VICE-PRESIDENT. 
Baltimore,  Md. 

DIRECTORS. 

FBLTOK Thurlow,  Pa. 

BLLERS Philadelphia,  Pa. 

:lby "  " 

rGHURST WiLMiNOTON,  Del. 

ILAN,  JR 

rAEKBR 

Baltimore,  Md. 

ITT     •       •        .  ...  u  it 

*BIDGE "  " 

8H0SMAKER «  <' 

Port  Deposit,  Md. 

THATER Boston,  Mass. 

rOT *'  " 

BOWDITGH " 

STEVENSON "  " 

8BCBETART  AND  TREASURER. 
Philadelphia,  Pa. 

ASSISTANT  TREASURER 
Philadelphia,  Pa. 


At  a  meeting  of  the  Board  of  Directors  held  in 
Philadelphia,  December  18,  1878,  the  following  Pre- 
amble and  Resolutions  were  unanimously  adopted : 

It  having  pleased  the  all-wise  ruler  of  events  to  remove  from  this 
earth  our  venerable  associate,  the  late  Thomas  Kelso,  a  trusty  and 
zealous  Director  in  this  Company  for  thirty-five  years,  who  was 
permitted  to  live  far  beyond  the  age  allotted  to  man,  retaining  his 
intellect  unimpaired  to  the  last,  capable  of  filling  places  of  influence 
<ui<i  trust  with  as  much  mental  vigor  as  before  he  attained  the  great 
^S^  of  over  fourscore  years  and  ten,  having  passed  through  three 
generations  honored,  respected,  and  loved  for  his  good  deeds  and  the 
good  example  he  set. 

*^€solved,  The  President  and  Directors  of  this  Company  record 
their  testimony  to  the  faithfulness  with  which  he  discharged  his 
d^^ties  as  Director  in  this  Company  for  the  long  period  we  have  been 
^•^ociated  with  him,  and  tender  their  sympathy  for  the  bereaved 

taiK^ily  for  their  great  loss. 

Resolved,  The  Secretary  send  a  copy  of  these  proceedings  to  the 

'■'^^inbers  of  the  bereaved  family. 

ALFRED  HORNER, 

Secretary. 


At  a  meeting  of  the  Board  of  Directors  held  in 
Philadelphia,  December  18,  1878,  the  following  Pre- 
amble and  Resolutions  were  unanimously  adopted : 

Whereas,  Since  we  last  met  officially  we  have  lost  by  death 
Benjamin  H.  Latrobe,  Esq.,  who  was  long  connected  with  this 
Koad  professionally,  first  as  Chief  ^Engineer  in  construction  of 
this  Road  between  Baltimore  and  the  Susquehanna  River,  and  last 
as  Consulting  Engineer  on  the  Susquehanna  River  Bridge. 

nis  long  connection  with  us,  his  valuable  official  services,  as  well 
as  his  deservedly  high  rank  in  his  profession,  require  something 
more  than  a  passing  notice.    Therefore, 

Resolved,  That  in  the  death  of  Mr.  Benjamin  H.  Latrobe  we  have 
lost  a  wise  counsellor,  an  able  and  conscientious  engineer,  and  an 
honest  man. 

Resolved,  That  we  tender  to  his  family  our  warmest  sympathy  in 
their  loss,  while  at  the  same  time  we  would  point  to  his  great  services 
to  the  public  during  a  long  and  honorable  life,  to  the  deservedly 
high  rank  he  held  in  his  profession,  to  his  spotless  character  as  a 
man,  as  a  heritage  beyond  price. 

Resolved,  That  a  copy  of  this  action  be  sent  to  his  family  and 

spread  upon  our  Minutes. 

ALFRED  HORNER, 

Secretary. 
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The  Philadelphia!  Wilmington  and  Baltinfiore  R.  R.  Co. 

WUminffton,  Dd.,  January  13,  1879. 

The  Directors  respectfully  submit  to  the  Stockholders  of 
this  Company,  the  following  statement  of  the  operation  of 
their  Road,  for  the  year  ending  October  31, 1878. 

EARNINGS  FOR  THE  YEAR  ENDING  OCTOBER  31,  1878. 

Mmin  Stem  and  Port  Deposit  Branch: 

Passenger  receipts $1|517,518  11 

Freight  "  882,167  81 

Express         "  71,713  01 

Mail  "  46,278  90 

RenU  «  19,166  88  $2,686,822  71 

Sonthen  Dhriiion: 

Passenger  receipts $68,417  48 

Freight  "  69,808  63 

Hail  "  1,897  18       124,623  14 

Total    receipts  Main  Stem,  Port   Deposit 
Branch,  and  Southern  Division  .  $2,660,446  86 


* 
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Earnings  brought  forward $2,660,44.'i  So 

EXPENDITURES  OF  THE  YEAR  ENDING 
OCTOBER  3t,  1878. 

Operating  expenses  Main  Stem  and  Port  Deposit 


Branch 

Operating  expenses  Southern  Division 

Total  operating  expenses 
Taxes,  State  and  Local 


11,888,161  85 
87,286  20 


1,470,897  55 

94,045  55    1,565,848  10 


1,095,102  75 
208,040  64 


Receipts,  less  operating  expenses  and  taxes 

Interest,  ground  rents,  etc.,  paid  and  accrued 

Less  amount  accrued  Nov.  1,  1877    .     |8,777  08 

Less  dividends  and  interest  received      89,577  57         98,854  60       109,686  04 


Receipts,  less  operating  expenses,  taxes,  and  in- 
terest           1985,416  71 

Deficiency  in  net  earnings  of  the  Delaware  Rail- 
road to  pay  rent $22,088  96 

Dividends  were  paid.  No.  61,  4  per 
cent,  Jan.,  1878  .         .        $462,570  00 

Dividends  were  paid.  No.  62,  4  per 
cent,  July,  1878  462,660  00       025,220  00       947,808  06 

Leaving  a  surplus  to  credit  of  Revenue  Account 

for  the  year  of 88,112  75 

Balance  to  credit  of  Revenue  Account,  October 

31,  1877,  was 644,803  74 

That  account  was  charged   during  the  year  as 

follows,  viz. : 
For    worthless    accounts    (mostly   of 

bankrupt  Railroad  Companits)        .  $7,317  14 
For  estimated  depreciation  of  value  of 

International  Exhibition  SU)ck       .     8,000  00 
For  estimated  depreciation  in  value  of 

our  account  with  Wilmington  Steam- 

\yoni  Line 10,000  00        20,317  14        628,986  60 

Leaving  amount  to  credit  of  llevenue  Account, 
October  81,  1878 $662,099  86 
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The  Earnings,  Operating  Expenses,  Taxes,  and  Interest,  as 
compared  with  those  of  1877,  show  as  follows,  viz. : 

PasseDger  receipts  in  1878  were  less  by  7.62  por  cent,  than  in  1877. 


Freight          "          " 

(( 

"      9.72 

Gross  earnings         ^* 

It 

"      8.77 

Net          "                " 

(C 

"      8.28 

Operating  expenses  ** 

(1 

"     11.60 

Taxes                        " 

(t 

more  by  3.66 

Interest  paid  (less  interest 

received)  was  more  by 

22.41  per  cent. 

than  in  1877. 

Keference  to  the  Reports  of  past  years  sliows  that  the 
Iteceipts  of  1878  were  less  than  those  of  any  year  since 
1870,  when  the  Receipts  were  less  by  $15,146.97,  and  the 
Operating  Expenses  and  Taxes  more  by  $121,941.94  than 
those  of  1878. 

The  receipts  of  the  past  year  were  injuriously  affected,  not 
only  by  the  general  depression  of  business  and  the  reduction 
of  rates  thereby  made  necessary  in  order  to  obtain  even 
moderate  employment  for  our  equipment,  but  by  other  cir- 
cumstances. The  mild  winter  of  1877-78  allowed  the  use 
of  means  of  transport  by  water  to  a  much  greater  extent  than 
usual ;  and  the  yellow  fever  at  the  South  also  deprived  us  of 
considerable  traffic.  The  fruit  crop  suffered  from  unfavorable 
weather  and  insects  to  such  an  extent  that  the  receipts  for 
transportation  of  fruit  upon  this  Road  and  our  leased  Road 
were  but  $85,920.23  against  $180,506.32,  the  average  receipts 
from  such  traffic  of  the  eleven  years  next  preceding,  and  but 
27iVV  P^^  ^®^^'  ^^  ^^^  receipts  of  1875. 
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RENEWAL  FUND.    TABLE  "  B." 

The  larger  items  charged  during  the  year  to  this  Account 
are: 

Susquehanna  Bridge  Renewals $86,484  71 

Additional  Safeguards  at  Bush  and  Gunpowder  Rivers  Bridges  .  18,699  94 
Stone  Crusher,  Stone  Ballast,  and  Blocks 24,954  86 

At  the  Susquehanna  Bridge  all  of  the  fixed  spans  are  now 
of  iron.     During  the  year  past,  Span  No.  4  was  replaced  by 

I 

one  of  a  length  adapted  to  the  use  of  the  new  Pier  No.  3 ; 
Span  No.  3  was  reduced  in  length  correspondingly,  and  Span 
No.  4  was  used  to  replace  a  wooden  span.  To  complete  the 
Bridge  an  iron  draw  will  be  erected  in  place  of  the  wooden 
one,  probably  in  1879. 

At  Bush  and  Gunpowder  Rivers  the  Bridges  have  been 
provided  with  additional  guard  rails  and  timber  flooring  as  an 
extra  precaution  against  possible  accidents.  This  was  done 
in  accordance  with  the  advice  of  the  late  Mr.  Benjamin  H. 
Latrobe,  who  was  for  so  many  years  the  Consulting  Engineer 
of  this  Company. 

The  want  of  good  gravel  upon  the  line  has  always  caused 
the  "  maintenance  of  way"  to  be  costly  and  laborious,  while 
the  quality  of  that  used  rendered  it  impossible  to  avoid  an- 
noying our  passengers  and  injuring  our  rolling  stock  with 
dust.  The  use  of  stone  as  a  substitute  for  gravel  upon  the 
Darby  Improvement  and  some  other  portions  of  the  line  so 
fittr  demonstrates  the  superiority  of  stone  ballast  over  such 
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gravel  as  we  have  been  constrained  to  use,  that  it  is  intended 
to  continue  the  substitution  gradually  over  the  whole  line. 
The  cost  of  such  a  "betterment,"  which  will  be  a  lasting 
improvement  of  your  property,  is  fairly  chargeable  to  this 
Fund. 

There  were  certain  items  placed  to  the  credit  of  Renewal 
Fund  which  were  the  results  of  business  of  former  years, 
and  amounted  to  $11,667.25.  One  of  these  items,  $6794.94, 
represents  the  amount  recovered  in  the  Court  of  Claims 
from  the  Post-Office  Department  for  money  unjustly  with- 
held from  this  Company.  The  cost  of  prosecuting  the  claim 
was  deducted  from  the  amount  recovered,  leaving  the  net 
amount  recovered  to  be  credited  to  "  Renewal  Fund."  The 
amount  standing  to  the  credit  of  this  account  on  Ist 
November,  1878,  was  $60,221.29,  which  will  probably  suffice 
for  the  wants  of  the  next  fiscal  year. 

DELAWARE  RAILROAD. 

This  Road  is  the  only  one  leased  to  this  Company.  The 
original  lease  was  for  twenty-one  years  to  May  4,  1876, 
with  right  of  renewal  to  May  4,  1897,  which  right  this 
Company  exercised.  The  rent  is  fixed  at  six  per  cent,  upon 
the  Stock  and  Bonds  of  the  leased  Road,  together  with 
one-half  of  the  net  earnings  in  excess  of  such  six  per 
cent.  In  accordance  with  an  award  of  Referees,  no  excess 
of  net  earnings  over  such  six  per  cent,  is  payable  to  the 


14  FORTY-FIRST  ANNUAL   REPORT. 


Lessor  until  the  Lessee  has  been  repaid  the  deficiencies  of 
net  earnings  of  past  years  to  meet  this  six  per  cent.  rent. 
For  many  years  tlie  Lessee  failed  to  obtain  directly  from  the 
operation  of  the  leased  road  the  full  amount  of  rent  paid,  and 
on  October  31,  1872,  the  deficiency  amounted  in  the  aggre- 
gate to  $291 ,803.87.  Since  that  date  the  net  earnings  have 
exceeded  the  rent  paid  by  $32,648.51,  and  it  seems  probable 
that  the  deficiency  November  1,  1878,  of  $259,156.36  will 
be  made  good  before  the  end  of  the  lease.  The  advantage 
of  this  lease  may  be  seen  in  the  fact  that  since  its  com- 
mencement and  up  to  the  1st  November,  1878,  the  traffic 
of  the  Delaware  Road  has  swelled  the  gross  revenue  of 
this  Company  by  the  addition  of  over  five  millions  of 
dollars.  The  net  earnings  of  the  leased  road,  in  conse- 
quence chiefly  of  the  failure  of  the  fruit  crop,  fell  short  of 
the  rent  during  the  past  year  by  the  sum  of  $22,083.96, 
which  sum  was  charged  to  the  Revenue  account  of  this 
Company,  although  it  will  probably  be  repaid  in  the  future. 

ACCIDENTS. 

An  express  passenger  train  was  thrown  from  the  track 
while  running  at  high  speed  below  Claymont,  Delaware,  in 
June  last.  The  engineman,  who  had  been  long  in  the 
service  of  this  Company,  and  his  son,  the  fireman,  were 
killed,  as  were  two  tramps  who  were  stealing  a  ride  upon 
that  train.     The  accident  was  caused  by  a  cross-tie  placed 
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upon  the  track.  The  man  who  placed  this  obstruction 
upon  the  rails  was  recently  con\icted  of  the  crime,  and 
sentenced  by  the  Delaware  Court  to  four  thousand  dollars 
fine  and  five  years'  imprisonment. 

Several  lives  have  been  lost  by  persons  trying  to  cross 
our  tracks  heedless  of  approaching  trains.  Although  no 
moral  obligation  rests  upon  this  Company  to  contribute  in 
aid  of  families  suffering  from  such  losses,  your  Managers 
have  as  usual  rendered  such  aid;  and  the  chief  part  of 
the  expenditure  for  casualties  noted  in  sheet  A  was  caused 
by  donations  voluntarily  made  on  account  of  such  accidents. 

SINKING  FUND. 

The  usual  annual  deposit  of  $16,000  was  placed  in  the 
care  of  the  Trustees  of  the  Sinking  Fund,  to  be  reserved 
on  account  of  the  Loan  which  will  fall  due  in  the  year 
1900.  This  fund  now  amounts  to  $48,000,  exclusive  of 
accumulated  interest,  as  is  shown  in  the  Balance-Sheet 
marked  "D,"  and  appended  hereto. 

The  Road  and  its  appendages  have  been  kept  in  good 
condition  during  the  year,  and  the  Company  is  prepared 
to  meet  largely  increased  demands  of  transportation  during 
the  ensuing  year. 

By  order  of  the  Board, 

ISAAC  HINCKLEY, 

President. 
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STATEMENT  OF  OPERATZNO  EXPENSES  OF  THE 
PHILADELPHIA,  ^V^ILMINGTON  AND  BALTIMORE  RAILROAD 

for  the  year  ending  October  31,  1878. 

Xain  Line  and  Port  Deposit  Branoh. 

Repairs  of  Road $165,658  02 

"         Bridges 80,611  84 

"         Fences 7,955  18 

"         Locomotives •        .        .  75,882  04 

<*         Pafsenger  Cars 52,484  20 

"         Freight  Cars 26,426  26 

"         Stations 70,981  50 

Passenger  Department 847,874  84 

Freight                *«                809,808  18 

Switchmen,  Watchmen,  etc 66,228  49 

Fuel  for  Locomotive*— Wood     ....       $12,786  96 

Coal        ....         90,857  29  108,144  25 

Oil,  Tallow,  etc 18,149  95 

Waste  and  Packing 4,980  81 

Tools— Road,  Bridges,  and  Shops •  9,252  26 

Salaries 64,422  08 

Office  SUtionery,  etc 1,059  17 

Casualties,  Gratuities,  and  Damages 15,266  26 

Insurance 6,711  58 

Susquehanna  Bridge — Current  Expenses 9,535  46 

Law 10,411  72 

Real  Estate— Rente,  Repairs,  etc 8,271  87 

Removing  Ice  and  Snow 1,150  49 

$1,888,161  85 
Southern  Division. 

Repairs  of  Road               $23,864  03 

»•         Bridges 2,669  07 

♦*         Fences 918  91 

"         Locomotives 8,509  21 

»*         Passenger  Cars 8,786  04 

♦*         Freight        ^* 18,018  10 

*'         Stations 1,272  64 

Passenger  Department 8,792  91 

Freight              "               21,629  19 

Switchmen,  Watchmen,  etc 1,034  10 

Fuel  for  Locomotives— Wood  .        .        $1,280  06 

Coal     .        .          4,976  60  6,265  66 

Oil,  Tallow,  etc 330  11 

Waste  and  Packing.  .  .  117  48 

Insurance 106  00       87,286  20 

$1,470,897  55 
Taxes — State  and  Local  for  entire  line 94,945  55 

$1,565,848  10 
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RBNFWAL  Fnm>. 

Credit  m  per  Balance-Sheet,  October  81, 1877 
DISBUBSED : 
New  Station,  Arsenal  . 

«    Bridge,  Swarthmore  Avenue 

"    Freight  Depot,  Paschall 

'*    Station,  Sharon  Academy    . 

**    Freight  Depot,  Moore's 
Benewal,  Ridley  Creek  Bridge 
New  Coaling  Bridge,  Wilmington 
Susquehanna  Bridge  Renewals 
Additional  Safeguards  at  Bush  and  Gunpowder 

Bivers         .... 
Addition  to  Passenger  Station,  Edge  wood 
New  Freight  Depot,  " 

"    Sution,  18  mile  Switch 
Vacating  Orange  Farm  Bridge    . 
Improvements  to  Canton  Property 
Paving  Streets  in  Baltimore 
Stone  Crusher,  Stone  Ballast,  and  Blocks 
Brandywine  Accident  (in  1877)   . 

CREDITS : 
Advanced  Car  Hire,  Fruit  Season  of 

1875 19,994  99 

Rebates  and  Overcharges  on 
Freight 5,122  68 


Claim  against  U.  S.  Government 


4,872  81 
6,794  94 


1147,912  48 

$1,661  85 

2,484  65 

825  48 

1,217  14 

522  12 

8,754  80 

174  77 

86,484  71 

18,599  94 

218  87 

66  14 

61  25 

281  00 

215  86 

8,486  05 

24,954  86 

9,900  00 

199,858  44 

11,667  25 


87,691  19 


Balance  to  credit,  as  per  Balance-Sheet,  October  81, 1878 


$60,221  29 
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RBCEIPT8    AND    EXPEN8E8    OF   THE    TRUBTEEB    OF   THE 

BINKIHO  Fnm>  OF  THE  PHHaADELPHIA,  "WILMINGTON 

AND  BALTIMORE  RAILROAD  COMPANT. 

Balance  on  deposit  with  Kidder,  Peabody  <&  Co., 

Nov.  1,  1877 ^82  00 

Received  proceeds  of  draft  on  A.  Horner,  Treasurer, 

March  28,  1878 |I 6,000  00 

Beceived  8  per  cent.,  82,000  Bonds  of  Philadelphia, 

Wilminii;ton&  Baltimore  K.R.  Co.,  April  1, 1878.  960  00 

Received  81  per  cent.,  15,000  Bunds  Chicago,  Bur- 
lington &  Quincy  K.  K.  Co.,  July  1,  1878  .  525  00 

Received  8  per  cent.,  82,000  Bonds  of  Philad(*lphiH, 

Wilmington  &  Baltimore  R.  K.  Co.,  Oct.  1, 1878  .  960  00       18,446  00 

EXPENDITURES:  ^®'^^^  ^ 

For  15,000  Bonds  of  Chicaifo,  Bur- 
lington &  Quincy  R.  H.,  due  1003, 
interest,  7  percent,  Nos.  12,029  to 
12,018  inclusive,  @  108},  April 
5,  1878 116,312  60 

Intere!«t  on  same,  8  mos.,  4  days     .  274  17       16,586  67 

For  600  Bonds  of  Burlington  &  Mis- 

fissippi  River  K.  R.  in  Nehra^ika, 

exempt,  due  1903,  interest,  6  per 

cent.,  No.  670,  @  101},  Oct.  7, 

1878 610  50 

Interest  on  same,  8  mos.,  7  days  9  70 

Commissions  of  broker    .        "1        .  1  50  621  70 

For  1000  Bonds  of  same.  No.  2802, 

@  101|,  Oct.  9,  1878    .        .  1,013  75 
Interest  on  same,  8  mos.,  9  days     .  16  67 

Commissions  of  broker    ...  250         1,03292 

For  balance  on  deposit  with   Kidder,  Peabody 
&  Co.,  Oct.  81,  1878 235  71        18,477  00 

Statement  of  Property  in  the  hands  of  the  Trustees : 

82,000  Bonds  of  Philadelphia,  Wilmington  <& 

Baltimore  R.  R.  Co.,  6  per  cent.,  issue  of  1900, 

costing 34,278  00 

16,000  Bonds  Chicago,   Burlington   &  Quincy 

R.  R.  Co.,  7  per  cent.,  issue  of  1903,  costing  .  16,586  00 

1600  Bonds  of  Burlington  &  Mississippi  River 

R.  R.  in  Nebraska,  exempt,  6  per  cent.,  issue 

of  1908,  costing 1,654  62 

Cash  with  Kidder,  Peabody  &  Co.       .        .        .  235  71 

$52,755  00 


(Signed)  N.  THAYER, 

CHAULES   P.  BOW  DITCH, 

ENOCH   PRATT, 
BoflTOK,  October  81,  1878.  Trustees. 
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Baltimore  Railroad  Company. 

OCTOBER  81,  1878. 


CAPITAL  STOCK: 
Ist  MoTember,  1877      .... 
Hoitgag*  Loan  oonTeited  daring  th« 
7«ur  ending  OctolMr  81, 1878  . 


231,285  SharM,    $11,664,260  00 
70       "  3,600  00 

281,366  Sharet 


'  MOBTOAOK  LOAN  (eouTertible) do*  1st  Jnly,  1884— Interest  6  percent^ 

'     peytble  Jannnry  end  Jaly 

,  BONDS  dne  1st  April,  1887— Interest  6  per  cent,  payable 

!     April  and  October 81,000,000  00 

B0ND6  dne  1st  October,  1892— Interest  6  per  cent.,  payable 
I     April  end  October 700,000  00 

BONDS  doe  1st  April,  1900— Interest  6  per  cent,  payable 
AprU  and  October 800,000  00 

GROUND  BINTS: 
Baltimore— Interest  6  per  cent.,  peyable  quarterly  .  $68,666  66 

Philadetphla^IntMest  6  per  cent^  peyable  in  gold,  semi- 
aannaUy 10,000  00 


MOBTOAOE-PMckall  Property 

I-  BILLS  PAYABLE 

j.TBN  TKAB  NOTES 

I  Dtridoids 

'  Interest  due  on  Mortgage  Loan  and  Bonds  ....... 

Interest— Balance  aocmed  on  all  liablHttes  to  October  31, 1878  . 
Delaware  Bailroad  Leese: 
latereet  aocmed  from  1st  Jnly,  1878,  to  October  31, 1878,  payable  Jan- 
nary  1.1879       

Other  Bioads  and  Lines,  less  dne  this  Company 


BENSWAL  FUND-lst  NoTember,  ISH 

Charged  Ibr  expenditures  daring  the  year  ending  October  31, 1878, 1< 
credits 


RETENUE: 

Balance  let  NoTember,  1877 

Charged  off  daring  the  year  ending  October  31, 1878,  riz. : 

Soqwnded  Aooonnts $7,317  14 

Depreciation  of  Account  witli  the  Wilmington  Steam- 
boat Line 10,000  00 

Depreciation  in  Tslne  of  Stock  of  the  International  Ex- 
hibition Company 3,000  00 


$11,667,760  00 
268,600  00 


I  Beoeipta  for  the  year  ending  October  31, 1878: 
P«i  W.  m  B.  R.  B.  ..... 


Southern  Dirision 


.  $2,535,822  71 
124,623  14 


Operating  Expei 
P.,  W.  A  B.  B.  R.  . 
Southern  Dirision 


$2,660,446  86 


.  $1,383,161  36 
87,236  20 


State  and  Local  Taxes  (or  entire  line . 


$1,470,397  65 
94,045  55 


Interest 


Net  earnings 

Deduct  defldency  in  earnings  of  the  Delaware  Railroad 


Dedoct  Diridends,  tIi.  : 
No.  61,  payable  Januaiy,  1878 
No.  68,  peyable  July,  1878   . 


1,566,343  10 

$1,095,102  75 
109,686  04 

$985,416  71 
22,083  96 


$462,570  00 
462.650  OU 


Belaaee  to  credit  of  Berenue,  October  31, 1878,  oat  of  which  the  DItI- 
dead,  p^able  Januaiy  8, 1879,  is  to  be  taken 


2,600,000  00 


76,666  66 

j 

68,260  00  I 
100,000  00 
60,000  00 

4,439  22  ; 
3,003  00 
7,886  20 


44,006  47 
106,522  69 

147,912  48 

87,691  19 

644,303  74 


$14,621,166  66 


164,857  68 


60,221  29 


20,317  14 
623,986  60 


963,332  75  ' 
1,587,319  35  | 

925,220  00 


662,099  35  ; 

_— _— ^—  I 

$15,608,344  88  i 


eyes    Tht  PMadtiMa,  WOmingUm  amd  Baltimort  Bailroad  Cbmpany,  November  %,\«I%. 

MmEBT  CBA  VXN,  XL¥»«I>  UOU'^lKBs 

Amitkmi  TVetuunr.  Trtamrtr. 
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MILEB  RUN   B7  LOCOMOTIVE  BNOINEB 

During  the  year  ending  October  31,  1878,  over  the  Philadelphia, 
VTUmington  and  Baltimore  Railroad,  including  senrice  on  Port 
Deposit  Branch. 


Service, 

Miles. 

Passenger  Trains 

Freight  Trains         .                 

Construction  Trains 

900,886 

647,867 

47,697 

1,595,950 

MILES  RUN  B7  LOCOMOTIVE  ENGINES 

Of  The  Philadelphia,  "Wilmington  and  Baltimore  Railroad  Company 
on  Delaware  Division,  between  VTilmington  and  Delmar,  during 
the  year  ending  October  31,  1878. 


SSBTICK. 


Passenger  Trains  . 
Freight  Trains 
Construction  Train? 
Wood  Trains 


New  Castle 
&  Wilming- 
ton R.  R. 


New  Castle 
&  French-  , 
TOWN  R.  R. 


Delaware  ,  Total  i 
R.  R. 


20,991 

18,184 

1,447 

42 

•  40,614 


12,304 

14,254 

2,220 

42 

28,820 


130,499 

138,499 

2,644 

816 

272,458 
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BTATBMENT  of  Cmrm  owned  by  The  Philadelphia,  "Wilmixigtoii  and 
Baltimore  Railroad  Company,  October  31,  1878. 


Descriftiok. 


PASSENGER  DEPARTMENT. 

Twelve  Wheel  Passenger  Cars 
Eight  "  «* 

Parlor 

Smoking  and  Baggage  Cars 


Twelve 


Eight 

Twelve 

Eight 

Twelve 

Eight 


it 
It 
11 


tt 


it 


(( 


(< 


Baggage  Cars    . 

•  • 

Postal  Car 

Baggage  and  Mail  Cars 

Eiprees  Cars 

Milk         " 

Pay  Car    . 


FREIGHT  DEPARTMENT. 
Eight  AVheel    House  Cars 

Stock     " 
Platform  Curs 
Lime  " 

Dump         ** 


(I 
II 
<i 
ti 

Four 


It 


(I 
II 
ii 
ti 
II 
II 


((  II 

Lumber  Trucks 


MISCELLANEOUS. 
Wood  Cars        .... 
Tool        ««  .... 

Crane     «  .... 

Construction  Cars 


NUMBKR. 


54 

61 
3 
C 

11 
4 

11 
1 
< 

15 
4 
1 

652 
79 

290 

50 

14 

9 

74 

8 
5 
2 
5 


Total 

NUMliKR. 


178 


1174 


15 
131)7 
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ANNUAL  REPORT 


OF 


Ti  PIADMIA,  Wl KM  &  BALIllM 


RAILROAD   COMPANY. 


YEjA.1^    :EllSrJDXlST<3r    OCTOBEE.    31,    1879. 


PRESS   OF 

J.   B.  LIPPINCOTT    A    CO. 

1880. 


OFFICERS  ELECTED  FOR  1879. 


N.B.— A  list  of  the  officars  of  I880  will  b«  forwarded  by  mail  to 
Stockholders  after  the  election,  Second  Monday  in 

January,  1880. 


PRESIDENT. 
ISAAC  HINCKLEY Philadelphia,  Pa. 

YIGE-PRBSIDENT. 
ENOCH   PRATT Baltimore,  Md. 

DIBECT0B8. 

SAMUEL   M.   FBLTON Thdrlow,  Pa. 

WILLIAM  SELLERS Philadelphia,  Pa. 

ISAAC  HINCKLEY " 

JOSEPH   BRINOHURST Wilmington,  Del. 

SAMUEL   HARLAN,  Jr "              " 

CHARLES  WARNER "              " 

ENOCH   PRATT      .......  Baltimore,  Md. 

THOMAS  WHITRIDQB "           " 

SAMUEL  M.  SHOEMAKER «           u 

JACOB  TOME Port  Deposit,  Md. 

NATHANIEL  THAYER Boston,  Mass. 

WILLIAM    MINOT '*            " 

CHARLES   P.   BOWDITCH 

ROBERT  H.  STEVENSON  

RICHARD  OLNEY 

SECRETARY  AND  TREASURER. 
ALFRED  HORNER Philadelphia,  Pa. 

ASSISTANT  SE<1R£TARY  AND  ASSISTANT  TREASURER. 
ROBERT  CRAVEN Ridley  Park,  Pa. 
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The  Philadelphia,  Wilmington  and  Baltimore  R.  R.  Co. 

WUmingtony  Del.,  January  12,  1880, 

The  Directors  respectfully  submit  to  the  Stockholders  of 
this  Company,  the  following  statement  of  the  operation  of 
their  Road,  for  the  year  eliding  October  31,  1879. 

EARNINGS  FOR  THE  YEAR  ENDING  OCTOBER  31,  1879. 


Kain  Stem,  Southern  DiTislon,  and  Port  Deposit  Branch : 


Passenger  receipts 

Freight  *' 

Express 

Mail 

Rents  <' 


n 


(i 


$1,641,049  95 

1,176,081  15 

64,884  64 

49,048  88 

18,910  71  $2,849,919  78 


Gain  from  Delaware  Bailroad: 

Philadelphia,  Wilmington  and  Baltimore  Rail- 
road Company's  one-fourth      .        .         .        . 
Three-fourths  against  previous  losses  . 

Carried  forward     .... 


$542  84 
1,627  02 


2,169  80 


$2,852,089  14 
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Earnings  brought  forward $2,826,089  14 


EXPENDITURES. 

Operating  expenses  Main  Stem,  Southern  Divis- 
ion, and  Port  Deposit  Branch  ....  ^1,478,184  88 

Taxes,  State  and  Local 94,667  68    1,667,742  41 

Receipts,  less  operating  expenses  and  taxes  1,284,846  73 

Interest,  ground  rents,  etc.,  paid  and  accrued  206,167  29 

Less  amount  accrued  Nov.  1, 1878      .    7,886  20 

Less  dividends  and  interest  received     84,178  92         92,060  12       118,107  17 

Receipts,  less  operating  expenses,  taxes,  and  in- 
terest          $1,171,289  66 

Dividends  were  paid. 

No.  68,  4  per  cent.,  Jan.,  1879     .  462,710  00 

No.  64,  4  per  cent.,  July,  1879     .  462,890  00      926,600  00 

Leaving  a  surplus  to  credit  of  Revenue  for  the 
year,  of $246,689  66 

Transferred  to  Renewal  Fund     ....  160,000  00 


96,689  66 
Balance  to  credit  of  Revenue,  Oct.  81,  1878,  was      $662,099  86 

That  account  was  charged  during  the  year  as 
follows,  viz. : 

For  worthless  accounts        .        .        .  $1,628  75 

For  estimated  depreciation  of  Interna- 
tional Exhibition  Stock  .  .    2,620  00 

For  estimated  depreciation  of  our  ac- 
count with  Wilmington  Steamboat 
Lino 16,000  00         19,048  76      648,060  60 

Leaving  amount  to  credit  of  Revenue  Account, 

October  81,  1879 $788,690  16 

Add  balance  to  credit  of  Renewal  Fund    .  147,876  64 

Total  Surplus $886,066  80 
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The  Earnings,  Operating  Expenses,  Taxes,  and  Interest,  as 
compared  with  those  of  1878,  show  as  follows,  viz.: 

Passenger  receipts  in  1879  were  less    by    1.90  per  cent,  than  in  1878. 
Freight  "  "  "     more  "  28.66       " 

Gross  earnings  "  **        »'      "     7.12       " 

Net  "  "  "        "      "  18.86       " 

Operating  expenses  "  "        '*      "    0.19       " 

Taxes  "  "     less     "    0.41       *' 

Interest  paid  (less  interest  received)  in  1879  was  less  by  8.11  per  cent, 
than  in  1878. 

The  decrease  in  Passenger  Receipts,  as  compared  with 
those  of  1878,  occurred  during  the  first  nine  months  of  the 
year,  and  the  receipts  of  the  last  quarter  were  much  in  ex- 
cess of  those  of  the  same  quarter  in  1878. 

The  increase  in  Freight  Receipts  was  partly  due  to  in- 
creased fruit  traffic  from  the  Delaware  Railroad,  and  partly 
to  the  general  revival  of  trade.  Much  of  our  through  traffic 
yielded  very  low  rates. 

In  tahle  "C"  will  be  found  a  comparative  statement  of 
the  fruit  traffic  for  thirteen  years,  ending  October  31,  1879. 

Table  "B"  shows  the  disbursements  charged  to  the  Re- 
newal Fund  during  the  year.  In  view  of  the  probable  outlay 
required  for  additions  and  improvements  in  1880,  not  fairly 
chargeable  to  Operating  Expenses,  your  Directors  have  set 
aside  from  the  net  earnings  of  the  past  year,  and  placed  to 
the  credit  of  the  Renewal  Fund,  the  sum  of  $150,000. 

The  iron  draw  needed  to  complete  the  change  of  the  Sus- 
quehanna Bridge  from  wood  to  iron  has  been  contracted 
for,  and  will  be  placed  in  position  probably  during  this 
month,  or  in  February. 


8  FORTY-SECOND   ANNUAL   REPORT. 

The  work  of  substituting  stone  ballast  for  the  gravel 
hitherto  used,  to  which  allusion  was  made  in  the  Annual 
Report  for  1878,  has  gone  on  steadily,  and  on  the  31st  Oc- 
tober, 1879,  there  were  twenty-five  miles  of  your  road  laid 
in  stone  ballast.  As  hitherto,  the  cost  of  this  improvement 
has  been  charged  to  Renewal  Fund. 

The  net  earnings  of  the  Delaware  Railroad  were  slightly 
in  excess  of  the  rental;  and,  as  shown  above,  this  excess 
was  added  to  the  receipts  of  this  Company,  in  conformity 
with  the  award  of  referees  set  forth  in  our  Annual  Report 
for  1878. 

The  usual  annual  deposit  of  $16,000  was  placed  in  the 
care  of  the  Trustees  of  the  Sinking  Fund,  provided  to  pay 
the  bonds  which  fall  due  in  the  year  1900. 

The  Report  of  the  Trustees,  showing  the  present  con- 
dition of  the  fund,  will  be  found  on  the  annexed  sheet  "D." 

The  improvement  of  the  real  estate  of  the  Company  at 
C'Hiiton,  Baltimore,  is  going  on.  A  wharf  has  been  built 
by  this  Company  for  the  accommodation  of  the  passenger 
and  freight  steamers  of  the  Baltimore  Steam  Packet  Com- 
pany, and  our  tracks  extended  to  and  upon  it.  By  this 
arrangement  the  exchange  of  trafiSc  between  steamers  and 
cars  has  been  nmch  facilitated. 

In  view  of  the  inconvenience  and  loss  of  time  suffered 
in  transferring  passenger  cars  through  Baltimore  by  horse- 
power en  route  to  and  from  the  Baltimore  and  Ohio  Rail- 
road Station,  in  Baltimore,  an  agreement  has  been  made 
with  that  Company,  under  which  the.  transfer  is  to  be  made 
by  water  between  Canton  and  Locust  Point,  by  means  of  a 
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ferry-boat  large  enough  to  take  a  full  train  of  passenger 
cars,  or  twenty-seven  freight  cars.  This  boat,  to  be  owned 
jointly  by  the  two  railroad  companies,  is  on  the  stocks,  and 
will  be  ready  for  use  early  next  summer.  When  ready,  this 
boat  will  not  only  transfer  the  passenger  cars  across  Balti- 
more harbor,  but  also  the  freight  cars,  which  have  for  some 
years  past  been  transferred  over  the  same  route  by  means 
of  tugs  and  barges. 

A  ferry  wharf  on  the  Company's  land  at  Canton  has  been 
contracted  for,  and  it  will  probably  be  completed  before  the 
ferry-boat  is  ready. 

The  operations  of  the  road  have  been  free  from  serious 
accident,  excepting  in  one  instance.  A  shifting  engine,  em- 
ployed in  drilling  trains  at  Delaware  Junction,  was,  by  the 
negligence  of  the  men  in  charge,  brought  into  violent  col- 
lision with  freight  cars  standing  upon  the  track,  and  three 
men  who  were  on  the  engine  were  killed.  As  the  night 
was  clear,  and  as  it  was  the  duty  as  well  as  the  personal 
interest  of  the  men  to  guard  against  such  an  accident,  no 
reproach  can  rest  upon  the  Company  on  account  of  its  oc- 
currence. 

The  well-known  policy  of  the  officers  of  this  Company 
in  respect  to  the  maintenance  of  the  value  of  your  property 
has  been  fully  carried  out  during  the  past  year.  The  sub- 
stitution of  iron  bridges  for  wooden  ones,  of  stone  ballast 
for  gravel,  of  new  locomotives  of  large  size  for  old  ones  of 
less  weight  and  power,  of  steel  rails  for  iron  rails,  and  other 
general  improvement  of  the  property  has  gone  steadily  on, 
and  a  large  number  of  freight  cars  have  been  added  to  the 
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equipment  besides.     The  cost  of  such  work  has  either  been 
charged  to  Operating  Expenses,  or  to  net  earnings  of  pre- 
^   vious  years,  represented  by  the  Renewal  Fund. 

Attention  is  invited  to  the  attached  statenients,  "A"  ti) 
"J"  inchisive,  for  information  in  detail  showing  the  Com- 
pany's financial  condition,  operations,  and  equipment. 
All  of  which  is  respectfiilly  submitted. 
By  order  of  the  Board, 

ISAAC  HINCKLEY, 

PreaidenL 
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8TATBMBNT  OF  OPBRATING  BXPENSBS  OF  THE 
FHILADBLPHIA,  WILBaNGTON  AND  B  ALTIMORB  RAILROAD 

for  the  year  ending  October  31,  1879. 

Kftin  Idad,  Sovtham  BiTiiion,  and  Port  Btpoiit  Bnuieh. 


Repairs  of  Road .... 

.     $166,600  79 

"         Bridges      .... 

19,187  16 

«*         Fences       .... 

6,271  86 

**         Locomotives 

88,804  92 

<*         Passenger  Cars 

61,967  29 

"         Freight  Cars 

• 

100,016  66 

• 

"         Stations      .... 

74,149  38 

Passenger  Department 

886,617  67 

Freight                "                ... 

816,068  87 

Switchmen,  Watchmen,  etc. 

*                i 

61,721  00 

Fael  for  Locomotiyes — Wood 

$16,407  78 

Coal 

89,582  98 

106,940  76 

Oil,  Tallow,  etc 

14,466  46 

Waste  and  Packing     .... 

6,486  78 

Tools — Road,  Bridges,  and  Shops 

10,767  89 

Salaries 

62,887  02 

Office  Stationery,  etc 

688  69 

Casualties,  Gratuities,  and  Damages  . 

10,760  01 

Insurance 

1,721  96 

Susquehanna  Bridge— Current  Expenses    . 

9,186  73 

Law 

10,810  86 

Real  Sstate— Rents,  Repairs,  etc. 

9,468  67 

Removing  Ice  and  Snow    .... 

m 

2,801  24 

$1,478,184  88 

Taxes— State  and  Local 

94,567  68 

$1,607,742  41 

12 
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RBNZrWAL  FUND. 


Credit  as  per  Balance-Sheet,  October  81,  1878  . 


$60,221  29 


(I 


n 


DISBURSED : 

New  Iron  Bridge,  **  Herring  Run" 
Engine  House,  Wilmington 
Iron  Bridges,  58th  and  68d  Streets 
Renewal,  Southwark  Freight  House    . 

^<        Ridley  Creek  Bridge 
Susquehanna  Bridge  Renewals 
Raising  Tracks,  Edgemoor  . 
Stone  Crusher,  etc. 

«     Ballast  and  Blocks 
Iron  Shed,  Philadelphia  Passenger  Depot 
Legal    Expenses    not  chargeable    to    operating 

Road  for  year  1879     ... 
Allowance  to  Wicomico  &  Poromoke  R.  R. 


$1,118  76 

1,181  18 

9,889  29 

2,154  98 

1,525  86 

4,965  60 

7,478  08 

1,917  18 

26,270  46 

7,651  90 

977  50 

575  00 

POST-OFFICE  DEPARTMENT: 

Net  Abatement  from  April  19,  1874    .  5,826  82 


CREDITS : 
Junction  R.  R.  Rebates    .  .     $1,848  48 

Post-office   Department   (4  months' 

service  78)      ....  G43  88 

United  States  Internal  Revenue  Tax      1,575  83 
Insurance     United     States     Hotel, 

Havre  de  Grace  4,494  60 

From  an  old  claim  80  00 


$71,482  84 


8,687  69 


Balance  to  debit 

Placed  to  credit  from  earnings  of  1870     .... 

Leaving  balance  to  credit  per  balance  sheet,  Oct.  81,  1879 


62,844  65 

2,628  30 
150,000  00 

1147,876  64 


VORTT-SECOND   ANNUAL   REPORT. 


13 


• 

o 

Co 

• 

CO 

M 

H 

b 

^ 

rf 

e4 

C9 

> 

H 

Vi 

PS 

n 

J 

n 


o 


1— •  CO 

o  -^ 

1^  1— I 

kO  CD 

00 


o 


"^f*   wo 


0>       CO   ^ 
<0       r-t       ^ 


CO 
OS 
00 


00   CO 


O 
00 


CO 
CD 


OOSCO^QC^CD^ 

eo»OQo^*HOf-«s^ 

(MrH(Ml-»<M^-«0»-l 


W   00 

CO^   0&^ 

8   " 


CO 
00 

OO 
CO 

OO 
00 


3 

r- » 

eo 
O 

CO 


8 


I-' 

CO 

1— • 
CO 


00   CO 
Ci   CO 

o 


00   CM 

•^   CO 

1-7   CO 


o 

00 


CO   lO 


2   §5 


CO 

^^  S 

d   O) 

w 

CO 

o  c 

5  cs 

t* 

f— 1 

C4   0 

6  •<* 

a> 

CM   CM 
CM   >0 


O  00 

f-H  CO 

00  00  ^ 

t*  t^  r- 

'^  O  CM 

^  ^  ^ 

•^  s  s 


"^  CD 

CM  00 

"*  00 

oT  oT 

CO  CM 


^  O  ""J* 

•^  OO  CO 

CM  »0  t* 

o»  »<>  to 

CM^  CO^  CM 

CD  00  00 

^  CO  CM 


50 


00 


r« 


CM 

O 
CO 

o 


s 


CO 

O  OS 
OO  OS 
O   OS 

o  o 

CO   f-l 


CM  iO 

^  CO 

CO  o 

OO  r-> 

*S  CM* 

00  t* 


"^   O   OS 
'•^   00   ^ 


OS   '•J* 


00 
CM 

la  CO 

t—  I-H 

kO  OS 

CO  »-H 


CD  UO 

r-  OS 

OS  r- 1 

00  CO 

CO^  O 

CM*  oT 

t^  CM 


00     O 
CO 


CM 

00 

wo 


I  «» 


OS 


CO   I 

00 

00 


3 

00 


00 


^ 


OeOOCOOCMOOO 
CM00CQ<0C0O^»O 
CM^t-^iO^'^O^rH^O       "^ 

'«ircM'orocrcM'oocM''«ijr 

00(^000000^^OSCM 


OS  *-• 

O  fM 

t^  oo" 

00  r-l 


CM 

00  I 

eo  ; 


OS  I 

00  , 

O  ; 

00  I 

1-H 

o 


o 

00 
UO 

o 

OS   . 

4^    I 


CO 

I-' 

'^ 

cT 

o 


s 


CM   CM   00   »0 


»0   CM 


f-H       Q       00 
rHCMCOkOCOr^^CO 


00  »-• 
CO  t* 
CO   t^ 


CO 


CO 

CO 


CO 

CO 

OS 

t— 

WO 

CM 

f-H 

o 

S 

5 

CM 

CO  CM  t* 

CO  t*  rH 

CM  O  »-i 

»-i  C5  CM 


OS   t* 
CO   CM 

OO   CO 


CM 


co 

00 


00 


OS  O 
CO  I" 
OO   00 


f-H 

CM 

CO 

"* 

lO 

CO 

t^ 

t* 

t^ 

l" 

»^ 

»^ 

00 

00 

00 

00 

CO 

00 

00 


00 
00 


OS 
00 


14  FORTY-SECOND   ANNUAL   REPORT. 


€i 


D" 


RBCBIPT8    AND    EXPENSES    OF   THE    TRUSTEES   OF   THE 

SINKING  FUND  OF  THE  PHILADELPHIA,  WILBUNGTON 

AND  BALTIMORE  RAILROAD  COBCPANT. 

Balance  on  deposit  with  Kidder,  Pcabody  &  Co., 
Nov.  1,  1878 1285  71 

Received  8^  per  cent.,  15,000  Chicago,  Burlington 
&  Quincy  R.  K.  Bonds,  Dec.  26,  1878  $525  00 

Received  3  per  cent.,  1600  Burlington  &  Missouri 
River  R.  R.,  in  Nebraska  Bonds,  Jan.  3,  1879    .  48  00 

Received  draft  of  A.  Horner,  Treasurer,  March 
26,  1879 16,000  00 

Received  3  per  cent.,  32,000  Philadelphia,  Wilming- 
ton A  Baltimore  R.  R.  Bonds,  April  1,  1879  960  00 

Received  3 J  per  cent.,  15,000  Chica&^o,  Burlington 
&  Quincy  R.  R.  Bonds,  July  1,  1879  ...  525  00 

Received  8  per  cent.,  2200  Burlington  &  Missouri 

River  R.  R.,  in  Nebraska  Bonds,  July  1,  1879    .  66  00 

Received  3  per  cent.,  82,000  Philadelphia,  Wilming- 
ton &  Baltimore  R.  R.  Bonds,  Oct.  1, 1879  .        .  960  00 

Received  Z^  per  cent.,  15,000  Burlington  &  Mis- 
souri River  R.  R.  Bonds  (Land  Grant),  Oct.  1, 1879  525  00       19,609  00 


EXPENDED: 

For  15,000  Burlington  &  Missouri 

River  R.  R.  Co.  Land  Grant  Bonds, 

due  Oct.  1,  1898,  interest,  7  per 

cent.,  Nos.  224,  280  to  284,  236, 

237,  604,  606,  607,  610,  617,  618, 

of  $1000  each,  and  Nos.  282,  283, 

of  1500  each,  bought  @  114,  April 

8,  1879 $17,100  00 

Interest,  7  days,  (ct)  7  per  cent.        .  20  42       17,120  42 

For  000  Burlington  &  Missouri  River 
R.  R.,  in  Nebraska  Bonds,  ex- 
empt, due  1908,  interest,  6  per 
cent..  No.  474,  bought  @,  105A, 
April  26,  1879  .        .       '.  633  00 

Interest,  3  mos.,  25 days,  (a.  6  per  ct.  11  50 

Broker's  commissions      ...  1  50  646  00 


19,844  71 


For  600  of  same  issue.  No.  36,  (a> 

107,  Oct.  22,  1879         ...  642  00 

Interest,  3  mos.,  22  days,  @  6  per  ct.  1 1  20 

Broker's  commissions      ...  1  60            654  70 


For  600  of  same  issue.  No.  4,(rt\  107J, 

Oct.  29,  1879                 ....  642  75 

I  n  terest,  8  mos. ,  29  days ,  @  6  per  c t.  1 1  90 

Broker's  commissions      ...  1  50            656  15 


Balance  on  deposit  with  Kidder,  Peabody  &  Co., 
Oct.  81,  1879 707  44     $19,844  71 
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STATEMENT    OF    THE    PROPERTY    IN    THE    HANDS   OF   THE 

TRUSTEES : 

32,000  Bonds  of  Philadelphia,  Wilmington  <& 

Baltimore  R.  R.  Co.,  6  per  cent.,  due  1900, 

costing 134,278  00 

15,000  JBonds  Chicago,   Burlington   &  Quincy 

R.  R.  Co.,  7  per  cent.,  due  1908,  costing  .  16,580  67 

1500  Bonds  of  Burlington  &  Missouri  River  R. 

R.   Co.   Land  Grant,  7  per  cent.,  due  1898, 

costing 17,120  42 

3400  Bonds  of  Burlington  &  Missouri  River  R. 

R.  in  Nebraska,  6  per  cent.,  exempt,  due  1903, 

costing 3,611  47 

Cash  with  Kidder,  Peabody  &  Co.       .  767  44 

$72,364  00 


N.  THAYER, 

CHARLES   P.  BOWDITCH, 

ENOCH   PRATT, 


lYustMs. 


BoeTOK,  October  31,  1879. 
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DR. 


The  Philadelphia.  'Wilmington  and 

BALANCE   SHEET, 


ROAD— l»t  November,  1878 «13,026,5»C  71 

Charged  during  the  year  ending  October  31, 1879,  for  ad- 
ditional Right  of  Way  at  sundry  points,  etc. 


A1>VANCB8  on  new  property  for  Road  purposes : 
Wharf  Improvement,  (Canton      .... 

New  Ferry  Boat 

West  Wilmington  Property         .... 


2,729  25 


7,812  03 

12,500  00 

3,313  75 


RKAL  ESTATE— Per  account  of  "  Real  Estate'* 

**      "Wood  Lands  iu  Riclimond  Go.,  Va.** 


113,029,265  9G 


23,625  78      $13,052,891  74. 


376,214  70 
18,758  24 


STOCKS— Junction  R.  R.  Go.  . 
Delaware  R.  R.  Co.  . 
Qneen  Anne  &  Kent  R.  R.  Co. 


Other  Stocks  and  Securities 


SHARKS.        PAR. 

I,r31   150  00    86,661  68 

21,315   25  00   488,651  62 

6,590   25  00    60,000  00 

635,213  90 
985,244  97 


i; 


AGENTS' BALANCES 

TRUSTEES  of  Sinking  Fund  for  Bonds,  1900 
SUNDRY  ACCOUNTS,  le«  due  by  this  Comiiany 

MATERIALS 

FUEL  

ADVANCES  to  Connecting  Roads 

CASH 


1,620,458  27 

138  78 
64,000  00 
25,747  14 

187,751  01 
18,729  74 
55,136  62 

226,678  58 


394,972  94' 


2,198,640  14. 


915,046,5114  82 


The  undersigiuH],  Auditor,  having  examined  tlio  books  of  the  Company  and  the  Treasurer's  Yoodiera, 
compared  the  Ledger  footings  with  the  accompanying  Balance^heet,  also  compared  the  cancelled  oertill- 
extern  of  the  Capital  Stock  and  Loan  with  the  receipts  for  the  new  certificates  issued  in  lien  therwrf;  do 
benhjr  certify  to  their  entire  correctness  to  the  best  of  m^  knowledge  and  Iwlief. 


FOBTT-SBCOND  ANNUAL  RBPORT. 


17 


i€ 


E" 


Baltimore  Railroad  Company. 

OCTOBER  81,  1879. 


OAPITAL  STOCK: 
Itt  KoTember,  1878      .... 
Ifortgmge  Load  oonTerted  during  the 
jtmx  ending  October  31, 1879   . 


231,:y>5  Shares,    «11,5C7,750  00  ' 


100 


tt 


6,000  00 


231.455  Shares 


MOBTGAGE  LOAN  (oonrertible;  due  Ist  July,  1884— Interest  6  percent., 
pajable  January  and  July 

BONDS  dne  1st  April,  1*87— Interest  G  per  cent.,  payable 
April  and  October $1,000,000  00 

BONOS  due  1st  October,  1892~Inter«et  6  per  cent.,  payable 
April  and  October 700,000  00 

BONDS  due  1st  April,  1000— Interest  6  per  cent.,  iMnyable 
April  and  October 

GBOUND  RKNT8: 
Baltimore — Intarest  6  per  cent.,  payable  quarterly  . 
Philadelphia — Interest  6  per  cent.,  payable  semininnually 


!  911,572,750  00 

I, 

25:),500  00 


|l  ! 

800,000  00  I      2J5ifOfiOO  00 


$66,666  66   i 
10,000  00   I 


I' 


/ 


fi 

/; 


MOBTGAGE— Paschall  Property 

BILI^  PAYABLE— Account  purctuwe  Baltimore  Property 

TEN  TBAB  NOTES— Account  purchase  Q.  A.  A  K.  R.  B.  Stock  .  j  j 

I 

>  DIYIDENDS— unpaid 

!  INTEREST  DUE  ON  MORTGAGE  LOAN  AND  BONDS        .        .        .   ! 

1 IMTSBEST- Balance  accrued  on  all  liabilities  t^)  October  31, 1870  .        .   i 

I  ■! 
DELAWARE  RAILROAD  LEASE : 

Interest  accrued  for  four  months,  ending  October  31, 187i>  .  ■  i 

OTHIR  ROADS  AND  LINES,  less  due  this  Company  .  i , 

RENEWAL  FUND: 

Briance  1st  Norember,  1878 60,221  29 

CrMiited  this  date  from  **  Rerenue** 150,000  OU  ; 

Charged  during  the  year  ending  October  31, 1879,  lees  crKlitff 

RIVENUE: 

Balance  1st  November,  1878 9662,099  3o 

Charged  off  during  the  year  ending  October  31, 1879,  ; 

for  Depreciation  in  Accounts,  etc 19,048  75  ; 

Receipts  for  the  year  ending  October  31, 1879,  for  the 
entire  line  (Main  Line,  Southern  Division,  and  I 

Port  Deposit  Branch) 92,849,919  78 

Gain  from  Delaware  B.  R 2,169  36  , 


76,666  66 
58,250  00 
100,000  00 
60,000  00  914,621,166  66 


2,929  22 
1,368  00 
5,368  95 

44,134  49 
85,470  70 

210,221  29 
62,844  65 

64:),05<i  60 


139,271  36 


147,.T76  64 


Less  Operating  Expenses 
Taxes  .... 


2,862,089  14 
.    91,473,184  83 

94,557  58      1,567,742  41 


I 


Leas  Interest 
Net  earnings 


1,284,346  73 
113,107  17 


Deduct  Dividends,  vis. : 

No.  63,  payable  January,  187'J 9462,710  00 

No.  64,  payable  July,  1879 462.890  00  I 


Qiarged  off  for  Renewal  Fund     . 

Balance  to  credit  of  Bevenue,  October  31, 1879 


1,171,239  56 
1,814,290  16 

925,600  00 

888,690  16 
150,0(N)  00 


738,690  16  I 
915,646,504  82  ! 


Pkitadtlphia,  WthningUm  anil  ttaltimort  Railroad  Otmpang,  Novtmltfr  1, 1879. 

BOBERT  ORAYEN,  ALFRED  HORNER, 

Jml$t<mt  TWatmrgr.  Trtawsiw. 
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RSVBNUE  OF    THE  PHILADELPHIA,  WILMINGTON  AND 

BALTIMORE  RAILROAD  COMPANT,  COMPARED 

FOR  THE  YEARS  BMDINO  OCTOBER  31, 

1878,  AND  1879. 


Main  line,  Southern  BiTiiion,  and  Port  Bepoiit  Branch. 


1878. 


Passengers 
Freight  &  Exp 
Ken  is 


Mails 


Totals 


$1,570,930  54 


1879. 


Increase. 


$1,541,049  95 


•  •  • 


1,023,678  85    1,240,915  79,  $217,286  94 
19,165  38         18,910  71 
46,671  08,        49,048  33,       2,372  25 


Decrease. 


$29,880  59 


264  67 


$2,660,445  85  $2,849,919  78!  $219,609  19      $80,135  20 
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MILB8  RUN  BT  LOCOMOTTVE  ENGINES 

During  the  year  ending  October  31,  1879,  over  the  Philadelphia, 
Wilmington  and  Baltimore  Railroad,  including  service  on  Port 
Deposit  Branch. 


Servick. 


Passenger  Trains 
Freight  Trains 
Construction  Trains 


Miles. 


884,982 

712,600 

43,061 


1,640,649 


€i 


H 


99 


BOLES  RUN  BT  LOCOMOTIVE  ENGINES 

Of  The  Philadelphia,  Wilmington  and  Baltimore  Railroad  Company 
on  Dela'vrare  Diviaion,  between  Wilmington  and  Delmar,  during 
the  year  ending  October  31,  1879. 


Serticb. 

New  Castle 
&  Wilmimq- 

TON    R.    R. 

12,692 

22,887 

3,677 

42 

New  Castle 
&  French- 
town  R.  R. 

Delaware 
R.  R. 

1 
Total  i 
Miles. 

1 

Passenger  Trains  . 

Freight  Trains 
1 
Construction  Trains 

Wood  Trains 

12,034 

21,673 

822 

42 

134,742 

190,270 

3,093 

1,068 

329,103 

169,468 

234,280 

7,692 

1,142 

402,432 

1 

1 

88,798 

84,471 

20 
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YICE-PBESIDENT. 
ENOCH  PRATT Baltimore,  Md. 

DIBECTOBS. 

^  SAMUEL  M.  FBLTON Thurlow,  Pa. 

—  WILLIAM  SELLERS Philadelphia,  Pa. 

^   ISAAC  HINCKLEY "               " 
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o  ENOCH  PRATT Baltimore,  Md. 
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—  JACOB  TOME Port  Deposit,  Md. 

0  NATHANIEL  THAYER,  Jr Boston,  Mass. 
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J  RICHARD  OLNEY 


r. 
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SECBETABY  AND  TBEASUBEB. 
ALFRED  HORNER Philadelphia,  Pa. 

ASSISTANT  SECBETABY  AND  ASSISTANT  TBEASimEB. 
ROBERT  CBAYEN Ridlet  Park,  Pa. 
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OyB'IOH     Oy 


The  Philadelphia,  Wilmington  and  Baltimore  R.  R.  Co. 


Wilmington,  Del.,  Janimry  10,  1881. 


•  •  •  * 


The  Directors  respectfully  submit  to  the  Stockholders  of 
this  Company,  the  following  statement  of  the  operations  of 
their  Road  for  the  year  ending  October  31,  1880. 


EARNINGS  FOR  THE  YEAR  ENDING  OCTOBER  31,  1880. 

Xain  Stem,  Southern  Division,  and  Tort  Deposit  Branch : 

Passenger  receipU  .        .                                                          .  $1,767,219  20 

Freight  "  ,    .     1,339,369  47 

Express  "  70,006  67 

Mail  "  68,257  48 

Rents  "  .        .        '. 28,267  78 

Carried  forward    .        .  13,263,110  60 
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Bamings  brought  forward 18,268,110  60 


EXPENDITURES. 


Operating  expenses |1,811,589  02 

Taxes 85,298  85    1,806,887  87 

Receipts,  less  operating  expenses  and  taxes         .  1,866,223  18 
Interest,  ground  rents,  etc.,  paid  or  accrued       .       219,934  22 
Less  dividend  and  interest  received  or  accrued  .         88,688  22       181,246  00 
Receipts,  less  operating  expenses,  taxes,  and  in- 
terest                                  11,234,977  18 

Dividends  were  paid, 

No.  65,  4  per  cent,  January,  1880       •        .        462,910  00 
No.  66,  4  per  cent,  July,  1880     .        .  463,170  00       926,080  00 

Leaving  a  surplus  for  the  year  to  the  credit  of 

Revenue  of |808,897  13 

Of  which  was  taken  to  Renewal  Fund        .  160,000  00 

158,897  18 
Balance  to  credit  of  Revenue,  Oct.  31,  1879,  was     |738,690  16 

Charged  to  Revenue  as  follows,  viz. : 

Depreciation  D.  &  D.  R.  R.  Co.  Ac- 
count         1100,000  00 

Depreciation  Tug  and  Barges  Canton 
Ferry 24,185  57 

Depreciation  of  Wilmington  Steam- 
boat Line  Account  •        .        .        •      15,000  00 

Deficiency,  Delaware  Railroad  Earn- 
ings to  pay  rent        ....        1,894  23 

Bad  debts 263  00     141,342  80    597,847  86 

Balance  to  credit  of  Revenue,  Oct.  81,  1880     .        .  $756,244  49 

Add  balance  to  credit  of  Renewal  Fund  .        .        .  199,663  59 

Total  surplus,  Oct.  31,  1880        •        •        .  |955,908  08 
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Freight         " 

IC 

18.67      " 

Gross  earnings 

cc 

14.50      " 

Net           « 

(( 

6.64      " 

Operating  expenses 

i" 

tt 

22.96      " 

Taxes 

less 

9.79      " 

The  Earnings,  Operating  Expenses,  Taxes  and  Interest, 
compared  with  those  of  1879,  show  as  follows,  viz; : 

Passenger  receipts  in  1880  were  more  by  14.68  per  cent,  than  in  1879. 

(I  CI 

It  It 

((  1< 

(<  tt 

tt  tt 

Interest,  etc.,  less  interest)  etc.,  received  was  more  by  17.38  per  cent, 
than  in  1879. 

The  statement  of  operating  expenses  marked  "A**  shows 
the  details  of  this  account. 

A  comparison  of  Operating  Expenses  with  Gross  Earnings 
for  the  past  four  years  shows  that  during  the  past  year  those 
expenses  were  relatively  much  larger  than  those  of  the  pre- 
<5eding  year,  but  not  so  large  as  those  of  1877,  or  those  of 
1878. 

During  the  past  year  it  was  found  necessary  to  accept 
lower  rates  for  transportation  than  those  of  previous  years, 
and  also  to  accommodate  the  public  with  many  more  trains ; 
the  mileage  of  passenger  and  freight  trains  being  thirteen 
per  cent,  in  excess  of  that  of  the  previous  year. 

Much  was  done  to  enhance  the  value  of  the  equipment. 
There  were  two  locomotives  added  to  the  stock,  and  several 
new  ones  substituted  for  old  ones.  Many  new  passenger 
cars  were  built  to  fill  the  place  of  old  cars  sold,  and  besides 
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replacing  worn-out  freight  cars  with  new  cars,  there  were 
added  to  the  stock  sixty-eight  new  ones  of  all  kinds.  Over 
$9000  of  outlay  was  made  in  the  fitting  of  passenger  cars 
with  Automatic  Brakes,  which  it  was  found  necessary  to  adopt 
upon  such  of  our  cars  as  pass  over  connecting  roads,  instead 
of  the  Westinghouse  and  Vacuum  Brakes  so  long  used  on 
your  Road. 

For  Fuel,  the  cost  was  in  excess  of  the  same  item  during 
the  preceding  year  by  more  than  $47,000. 

This  excess  was  due  in  part  to  increased  mileage,  and  part 
to  an  average  rise  in  price  of  coal  of  seventy-three  cents  per 
ton. 

The  outlay  in  "Road"  department  was  larger  than  that 
during  the  preceding  year  by  over  $80,000,  and  larger  than 
that  of  any  year  since  1874.  Of  this  excess,  about  $30,000 
was  caused  by  the  unusual  number  of  cross-ties  renewed 
during  the  year,  and  over  $38,000  was  paid  for  the  labor 
required  to  lay  the  55,000  extra  cross-ties  and  to  keep  the 
track  in  a  good  condition  under  the  increased  mileage. 

Table  "B''  shows  the  disbursements  charged  during  the 
year  to  the  Renewal  Fund,  and  the  amount  thereof  unex- 
pended at  the  close  of  the  year. 

To  this  amount  it  was  deemed  well  to  add  the  sum  of 
$150,000  from  the  net  earnings  of  the  year  ending  October  31, 
1880,  as  it  will  soon  be  necessary  to  build  new  station-houses 
at  Wilmington  and  at  two  or  three  other  way  stations ;  and 
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it  is  desirable  to  continue  the  substitution  of  stone  ballast 
for  gravel,  and  iron  bridges  for  wooden  ones. 

The  work  of  substituting  an  iron  bridge  for  the  wooden 
bridge  built  in  1866  over  the  Susquehanna  River  at  Havre 
de  Grace,  and  of  building  a  new  pier  to  take  the  place  of 
Pier  No.  3,  which  was  found  to  be  insecure,  has  been  fin- 
ished. The  whole  cost  of  this  work,  commenced  in  1874, 
has  been  charged  to  the  earnings  of  the  Road  in  Renewal 
Fund  account. 

There  were  twentj'-five  miles  of  your  Road  laid  with  stone 
ballast  at  close  of  the  fiscal  year  ending  October  31,  1879. 
During  the  year  ending  October  31, 1880,  stone  ballast  was 
laid  upon  six  and  one-half  miles  more. 

Table  "C"  gives  a  comparative  statement  of  tlie  fruit 
transported  annually  for  fourteen  years  ending  October  31, 
1880. 

It  shows  that  the  earnings  from  this  source  during  the  past 
season  were  less  than  those  of  the  previous  year  by  the  sum 
of  $78,677.73,  which  accounts  for  the  diminished  revenue  of 
the  Delaware  Railroad,  and  its  failure  to  earn  its  entire  rent. 

The  net  earnings  of  the  Delaware  Railroad  were  insuffi- 
cient by  the  sum  of  $1894.23  to  pay  the  rent  thereof; 
and  that  sum  has  been  charged  to  Revenue  account,  to  be 
recovered  however,  under  the  conditions  of  our  lease,  so 

soon  as  the  net  earnings  of  that  road  are  in  excess  of  the 
rent. 
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Table  "  D  "  shows  the  state  of  the  Sinking  Fund,  which  has 
been  increased  by  the  sum  of  $16,000  since  our  last  Report. 

Table  "E"  gives  the  Balance  Sheet  for  the  year. 

The  "  Koad,"  or  Construction,  account  was  credited  with  the 
cost  of  the  Canton  Ferry  tug  and  barges  recently  sold. 

« 

Eeference  to  this  table  will  show  material  changes  in  assets 
and  liabilities. 

Important  additions  to  your  property  are  represented  under 
the  head  of  "  Improvements." 

The  item  "Wharf  Improvement,  Canton,"  represents  the 
expenditures  made  upon  the  new  wharf  used  in  connection 
with  the  Baltimore  Steam  Packet  business. 

The  item  "West  Wilmington  Property"  represents  outlay 
made  near  Wilmington  for  land  and  railroad  tracks. 

This  Company  has  for  many  years  experienced  much 
difficulty  and  has  met  with  many  accidents  in  drilling  its 
trains  in  the  city  streets.  Some  twenty  acres  have  been  pur- 
chased outside  of  Wilmington,  and  tracks,  water-station,  and 
interlocking  switches  placed  thereon ;  and  now  the  transfers 
of  freight  trains  to  and  from  this  Company's  main  line,  to  and 
from  our  Southern  Division,  Delaware  Railroad,  Delaware 
and  Western  Railroad,  and  Wilmington  and  Northern  Rail- 
road are  made  at  that  spot,  and  the  city  streets  relieved. 

The  item  "Bay  View  Improvement"  denotes  a  similar 
investment  near  Baltimore,  to  enable  us  to  make  up  freight 
trains  outside  of  the  city  limits. 
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The  charge  to  "Ferry  Steamer  *  Canton/"  was  for  one-half 
of  the  cost  to  date  of  that  steamer,  owned  jointly  by  this 
Company  and  the  Baltimore  and  Ohio  Bail  road  Company, 
and  used  to  transfer  all  joint  traffic  of  the  two  companies  at 
Baltimore,  while  avoiding  the  former  very  objectionable  mode 
of  transfer  through  Baltimore  by  horse-pow^r.  Since  June 
last  the  "  Canton"  has  been  in  constant  use,  and  does  her 
work  most  satisfactorily,  while  shortening  the  time  between 
Philadelphia  and  Washington. 

Table  "E"  also  shows  a  large  expenditure  for  the  purchase 
of  the  stock  of  the  West  Chester  and  Philadelphia  Railroad 
Company,  all  of  which  has  been  bought,  excepting  forty-four 
shares  of  $50.00  par. 

This  road  furnishes  a  direct  connection  between  Philadel- 
phia and  the  Philadelphia  and  Baltimore  Central  Railroad, 
thus  completing  a  second  road  from  Philadelphia  to  the  Sus- 
quehanna, practically  in  the  ownership  of  this  Company,  and 
giving  to  the  latter  a  second  desirable  entrance  into  Philadel- 
phia, which  will  prove,  it  is  believed,  very  valuable  to  this 
Company,  as  great  difficulties  must  be  overcome  in  bringing 
any  new  railroad  into  the  city  from  the  Southwest. 

This  Company  on  assuming  the  direction  of  the  manage- 
ment of  the  West  Chester  and  Philadelphia  Railroad  found 
it  in  bad  condition  in  respect  to  repair,  and  much  in  need  of 
new  equipment  and  permanent  improvements  to  bring  it  up 
to  the  standard  of  your  road.     To  meet  such  wants,  it  will  be 


12  FORTY-THIRD   ANNUAL  REPORT. 

seen  by  Table  "E"  that  this  Company  has  loaned  nearly 
$230,000  to  the  West  Chester  and  Philadelphia  Railroad 
Company. 

It  is  expected  that  the  latter  road,  once  placed  in  a  good 
condition,  and  running  twenty-seven  miles  from  Philadelphia, 
through  a  remarkably  healthy  and  attractive  country,  will  of 
itself  prove  a  safe  investment. 

Table  "E"  also  shows  that  your  Directors  now,  as  hereto- 
fore, charge  freely  to  Revenue  account  all  items  of  deprecia- 
tion or  loss  which  are  suflfered  by  this  Company,  while  in 
no  instance  has  any  increase  in  value  of  your  assets  been  fol- 
lowed by  any  addition  to  their  valuation  in  the  books  of  the 
Company.  The  principal  item  of  this  nature  is  the  amount 
of  $100,000  charged  to  Revenue  on  account  of  depreciation 
in  value  of  our  account  against  the  Dorchester  and  Delaware 
Railroad  Company. 

That  Company  in  1869  leased  the  Dorchester  and  Delaware 
l>ranch  of  the  Delaware  Railroad,  agreeing  to  pay  therefor 
the  same  rent  as  this  Company  pays  as  lessee  of  Delaware 
Railroad  and  branches;  but  have  been  unable  to  pay  any 
rent.  They  have  also  been  unable  to  repair  their  equipment 
from  time  to  time,  and  this  Company,  rather  than  have  work 
stop  on  a  tributary  road,  have  repaired  their  rolling  stock. 

In  addition  to  allowing  the  Dorchester  and  Delaware  Rail- 
road Company  to  become  our  debtor  for  these  accounts, 
your  Directors  thought  it  advisable  nine  years  since  to  ad- 
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vance  $50,000  to  the  Dof Chester  and  Delaware  Railrolad 
Company,  to  enable  them  to  finish  their  road.  As  security 
for  these  debts  this  Company  holds,  as  collateral,  $119,000 
of  the  silt  per  cent,  bonds  from  out  of  the  whole  issue  of 
$250,000  by  that  Company,  but  none  of  the  coupons  have  yet 
been  paid. 

We  have  now,  therefore,  due  this  Company  from  the  Dor- 
chester and  Delaware  Railroad  Company, 

For  BeDt  of  Dorchester  and  Delaware  Branch  ....  $83,780  88 

**    Balance  due  for  bills  for  work,  etc 18,874  45 

'*    Money  loaned 50,000  00 

"    Interest  on  these  several  accounts 19,289  85 

$171,945  18 
Less  credited  them  for  drawbacks  15,171  18 

$166,774  05 
Charged  to  Revenue  for  depreciation 100,000  00 

Leaving  charged  to  this  account $56,774  05 


with  $119,000  of  bonds,  with  attached  coupons,  as  securitj'. 

The  amount  credited,  that  Company  for  drawbacks,  which 
were  a  small  percentage  of  this  Company's  receipts  from 
traffic  interchanged  with  that  Company,  shows  that  this 
Company  has  derived  very  considerable  profits  from  the 
connection,  w^hich  go  far  to  oftset  this  charge  to  Revenue. 

Another  item  charged  in  Revenue  Account  is  the  differ- 
ence between  the  cost  of  tug  and  barges  used  from  1872  until 
last  June  at  the  Canton  and  Locust  Point  Ferry,  for  which 
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we  have  substituted  the  steamer  "  Canton,"  and  the  proceeds 
resulting  from  their  sale. 

During  the  year  the  Wilmington  Steamboat  Company 
spent  nearly  $30,000  upon  repairs  of  the  steamer  "  Felton," 
and  the  sum  of  $15,000  has  been  charged  to  Revenue  on  this 
account,  to  prevent  that  Corapany^s  debt  to  this  Company 
exceeding  the  value  of  that  Company's  assets. 

To  provide  a  part  of  the  funds  for  the  purchases  and  ex- 
penditures above  described,  your  Board  deemed  it  advisable 
to  borrow  $1,000,000.  Accordingly,  they  caused  to  be  issued 
and  sold  at  a  small  premium  the  bonds  of  this  Company, 
bearing  five  per  cent,  interest,  and  payable  at  the  end  of 
thirty  years,  for  that  amount,  and  protected  by  a  Sinking 
Fund. 

The  operations  of  the  Road  during  the  year  have  been 
well  managed  by  your  Superintendent,  H.  F.  Kenney,  to 
whom  and  his  subordinates  much  credit  is  due  therefor. 

The  condition  of  the  Road  and  its  equipment  was  never 
better  than  at  present,  as  your  Directors  know  from  personal 
observation. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board, 

ISAAC  HINCKLEY, 

President 
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"A" 

FT  OF  OPBRATINO  BXPBN8ES  OF  THE 
Z^HILADEXiPHIA,  VriLNmxaTOJSf  AND  B  ALTIMORXI  RAILROAD 

for  the  year  ending  October  31,  1880. 

Kain  Line,  Southern  Diyision,  and  Port  I>epoiit  Braneh. 

Bepairs  of  Boad $246,786  56 

"         Bridges 23,888  08 

"         Fences 8,984  00 

'     "         Locomotives 118,403  81 

"         Pawenger  Cars 118,675  80 

"         Freight  Cars 114,864  82 

"         Stations 65,412  09 

X^assenger  Department 366,022  99 

:Freight                "                880,581  84 

Switchmen,  Watchmen,  etc 65,999  75 

?ael  for  Locomotives — Wood     ....         17,547  44 

Coal        ....       186,597  85  154,145  29 


Oil,  Tallow,  etc 18,491  91 

Waste  and  Packing 7,898  70 

Tools— Road,  Bridges,  and  Shops 17,788  61 

Salaries 62,815  82 

Office  Stationery,  etc 969  47 

Casualties,  Gratuities,  and  Damages 14,786  53 

Insurance    .        .  2  096  40 

Susquehanna  Bridge^Current  Bxpenses 8,209  59 

Law 12,843  64 

Seal  Estote— Bents,  Bepairs,  etc 11,625  81 

Bemoving  loe  and  Snow 1,298  51 


$1,811,589  02 
T^6»— SUte  and  Local 85,298  85 


$1,896,887  87 
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RSNHWAL  FX7ND. 

Sosquebanna  Bridge  Benewals     . |20,259  82 

Stone  Ballast  and  Blocks 28,259  02 

Preliminary  Surveys  by  order  of  the  Board : 

For  Rockdale  Branch <      124  19 

"    Little  Elk  Creek  R.  B 1,847  85 

''    Elkton  and  Middletown  B.  B.        .  940  64 

.  2,412  18 

Improvement  of  Caroline  Street,  Baltimore      ....  4,271  74 

Bxtension  of  New  Engine  House,  Wilmington  .  9,618*  03 

Steam  Excavator 6,668  87 

Cost  of  collecting  old  disputed  claims 822  54 

Verdict  against  the  Company  in  Stockham's  suit  for  accident 

in  1877-78 8,847  80 

New  Signal  Towers 6,647  88 

New  Safety  Gates 1,552  52 

New  Passenger  Station,  and  land  and  tracks  connected  there- 
with, at  Trainer  Station        5,243  52 

On  account  of  New  Freight  Station  at  Trainer  Station  .  130  05 

New  Bridges,  viz. :  Riverside  (commenced)      .        .  5  07 

49th  Street         ....     1,966  79 
68th  and  63d  Streete  .        .        .    4,089  74  . 
Stump's  Lane    ....     2,836  14 
Perryville  Boadway  .        .        .     1,778  81 
Junction  R.  R.,  Gray's  Ferry   .       773  00 

Ridley  Creek  (commenced)        .         67  13 

11,516  68 

Legal  expenses  incurred  prior  to  1880,  paid  in  1880  .        .        .  468  40 

Philadelphia,  Wilmington  and  Baltimore  Beneficial  Association  500  00 

Permanent  Exhibition  Subscription 500  00 


Balance  to  credit,  Nov.  1,  1879    . 

Debited  during  the  year       .... 

Balance  to  credit  at  close  of  fiscal  year,  1880 
To  which  was  added  from  net  earnings  of  1880 

Leaving  to  credit  of  this  account,  Nov.  1, 1880 


$147,376  64 
97,713  05 

49,663  59 
160,000  00 


97,713  05 


$109,663  59 
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RECEIPTS  AND  EXPENDITURES  OF  THE  TRUBTBES  OF  THE 

SINKING  FUND  OF  THE  PHILADELPHIA.  'WHiBlINOTON 

AND  BALTIMORE  RAILROAD  COMPAmT,  FOR 

BONDS    DUE   let   OF  APRIL,  1900. 

Balance  on  deposit  with  Kidder,  Pea- 
body  &  Co.,  Nov.  1,  1879   ...  »  767  44 

Received  from  sale  of  $8400  Bonds  of 
Burlington  &  Missouri  River  R.  R. 
Co.  in  Nebraska,  Dec.  24,  1879  .        .      |8,670  76 

Less  broker's  commissions     ...  8  60 

8,662  25 
Interest,  July  1  to  Dec.  24,  @  6  per  cent.^ 98  03       8,760  28 

Received  from  sale  of  $8000  Bonds  of 

Chicago,  Burlington  &  Quincy  R.  R. 

Co.,  Dec.  24,  1879       ....        9,440  00 
Less  broker's  commissions     ...  20  00 

9,420  00 
Ihterest,  July  1  to  Dec.  24,  @  7  per  cent. 269  12       9,689  12 

Received  from  sale  of  $7000  Bonds  of 

Chicago,  Burlington  &  Quincy  R.  R. 

Co.,  Dec.  27,  1879       ....        8,260  00 
Less  broker's  commissions      .        .        .  17  60 

8,242  50 
Interest,  July  1  to  Dec.  26,  @  7  per  cent.  288  20       8,480  70 

Received  8  per  cent.,  $600  Bonds  of  Bur- 
lington &  Missouri  River  K.  R.  Co. 
in  Nebraska,  Jan.  1,  1880  ...  18  00 

Received  from  sale  of  $12,000  Bonds  of 
Burlington  &  Missouri  River  R.  R. 
Co.  in  Nebraska  (Land  Grants),  Jan. 
12,  1880 18,740  00 

Less  broker's  commissions      ...  80  00 

13,710  00 
Interest,  Oct  1  to  Jan.  12,  @  7  per  cent.  285  67     18,946  67 

Received  from  sale  of  $3000  Bonds  of 

Burlington  &  Missouri  River  R.  R. 

Co.  in  Nebraska  (Land  Grants),  Jan. 

17,  1880 

Less  broker's  commissions 

Interest,  Oct.  1  to  Jan.  17,  @  7  per  cent. 

Interest  allowed  by  Lee,  Higginson  &  Co. 
in  sale  of  above  bonds  and  purchase  of 
other  bonds 

Received  from  draft  on  A.  Horner, 
Treasurer,  March  18,  1880  . 

Received  3  per  cent.,  $85,000  Bonds  of 
Philadelphia,  Wilmington  &  Balti- 
more R.  R.  Co.,  April  1,  1880    . 

Received  3  per  cent.,  $600  Bonds  of  Bur- 
lington <&  Missouri  River  R.  R.  Co.  in 
Nebraska,  June  29,  1880     . 

Received  3  per  cent.,  $85,000  Bonds  of 
Philadelphia,  Wilmington  &  Balti- 
more R.  R.  Co.,  Oct.  1,  1880 

Balance  due  to  the  Trustees,  Oct.  14, 1880. 

61,402  21 


3,435  00 

7  50 

8,427  60 
61  88 

8,489  88 

96  11 
16,000  00 

2,550  00 

18  00 

2,550  00 
88  56 

60,684  77 
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EXPENDED: 

For ^600  Bonds  of  Burlington  &  Mis- 
souri River  R.  R.  Co.  in  Nebraska, 
due  1903,  interest  6  per  cent.,  No. 
298,  bought  @  107,  Nov.  6,  1879    .         $642  00 
Interest,  4  months,  6  days,  @  6  per  ct.  12  50 

Broker's  commissions ....  1  50  656  00 

For  136,000  Bonds  of  Philadelphia, 
Wilmington  &  Baltimore  R.  R.  Co., 
due  1900,  interest  6  per  cent.,  Nos. 
180  to  146,  266  to  274,  701  to  710  in- 
clusive, bought  at  107,  Dec.  24, 1879.      38,520  00 

Interest,  2  months,  24  days,  @  6  per  ct. 498^     39,018  00 

For    interest   charged    on    purchase 

money  ofabove  bonds,  Jan.  17,1880.  156  08 

For  ^15,000  Bonds   of  Philadelphia, 

Wilmington  &  Baltimore  R.  R.  Co., 

due  1900,  interest  6  per  cent.,  Nos. 

122  to  127, 772  to  780,  @  107,  March 

19,  1880 16,050  00 

Interest,  5  months,  18  days,  @  6  per  ct.  420  00     16,470  00 

For92000  Bonds  of  same  issue,  Nos.  128 

and  129, bought®  107, April  1,1880.        2,140  00 
Interest,  6  months,  @  6  per  cent.       . 60  00       2,200  00 

For  one  year's  rent  of  safety  vault  to 
April  1,  1881 20  00 

For  $2000  Bonds  of  Burlington  &  Mis- 
souri River  R.  R.  Co.  in  Nebraska, 
due  1908,  interest  6  per  cent.,  Nos. 
2629  and  2680,  bought  ®  109,  Oct. 
14,  1880 2,180  00 

For  $600  Bonds  of  same  issue,  No.  344, 
bought  @  108},  Oct.  14, 1880  .  651  00 

Interest,  8  months,  3  days,  @  6  per  ct.  44  63 

Broker's  commissions  ...  6  50       2,882  18     61,402  21 


STATEMENT    OF    THE    PROPERTY    IN    THE    HANDS   OF    THE 

TRUSTEES : 

$85,000  Bonds  of  Philadelphia,  Wil- 
mington &  Baltimore  R.  R.  Co.,  due 
1900,  interest  6  per  cent.,  costing    .  91,966  00 

$3200  Bonds  of  Burlington  &  Missouri 
River  R.  R.  Co.  in  Nebraska,  due 
1903,  interest  6  per  cent.,  costing    .  3,538  13     95,504  13 

Less  due  Trustees        ....  38  56 

96,465  57 


N.  THAYER, 

CHARLES   P.  BOWDITCU, 

ENOCH   PRATT, 
BotTOV,  October  81,  1880.  Trustees. 
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DR. 


The  Philadelphia,  'Wilmington  and 

BALANCE  SHEET, 


ROAD— l8t  November,  1870 

Charged  during  the  year  ending  October  31, 1880,  yIs.: 

For  additional  Right  of  Way,  etc |3,760  75 

For  completion  of  Second  Track  in  Baltimore    .  .  7,810  07 

CREDITED  daring  the  year,  vix. : 
For  sale  of  one-half  interest  in  Transfer  Tug  and  Bargea 

at  Baltimore 8,000  00 

For  depreciation  of  same,  charged  off  to  Revenue  Account       24,185  57 

IMPROVEMIMTS: 

Wharf  Improvement,  Canton 

Ferry  Stoamer  **  Oantun  "  (half  interest) 

Bay  View  Impiovement 

Woat  Wilmington  Property 

REAL  ESTATE— Per  account  of  "  Real  Estote" 

**  **    "Wood  Lands  in  Richmond  Go^  Ya.'* 

STOCKS  AND  SECURITIES: 

BIIARE8.        PAS. 

Stock— Junction  R.  R.  Go.                .  .  1,731  $50  00  86,561  68 

^       Delaware  R.  R.  Co.  21,316  26  00  488,651  62 

**       Queen  Anne  A  Kent  R.  R.  Co.  .  6,500  25  00  60,000  UO 

"       West  Chester  &  Phila.  R.R.  Co.  .  16,383  50  00  821,104  25 

1,456,407  65 
^  Other  Securities 083,707  80 

AGENTS— Balances  Due 

TRUSTEES  of  Sinking  Fund  Bonds,  1000 

SUNDRY  ACCOUNTS,  less  due  by  thin  Company 

MATERIALS 

FUEL 

ADVANCES  to  Connecting  Roads  : 

To  W.  C.  A  P.  R.  R.  Co 220,440  32 

•*  Del.  R.  R.  Co 8,641  67 

CASH 


,^ 


,^ 


$13,020,266  06 

11,660  82 
13,040,836  78 

32,186  67 


85,030  90 
66,265  72 
16,010  28 
48,737  02 


976.804  22 
18,768  24 


2,440,205  44 

1,063  11 
80,000  00 

1,380  70 

222,676  74 

10,428  20 

238,000  00 
214,314  34 


$13,006,660  fl 


aoMttd 


iMJMU 


3,2n/W8  W 


titjsapi^ 


The  undersigned,  Auditor,  having  examined  the  books  of  the  Company  and  the ' 

compareil  the  Ledger  footings  with  the  accompanying  Balance-Sheet,  also  compared  the  canoallad  csrtift* 
catM  of  the  Capital  Stock  and  Loan  with  the  receipts  for  the  new  certificates  issuad  in  lieu  tlMTSOl^^ 
hereby  certify  to  their  entire  correctness  to  the  best  ot  m^  >Laoii\«&s«  %a^Va\V«C. 
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fr^-= — 

Railroad  Company. 

81,  1880. 


€1 


E 


ff 


rOCK: 

wr,  1879  .... 
jomn  eooTeitad  daring  the 
Ing  October  31, 1880   . 


231,466  Shares,    $11,572,750  00 


280 


13,000  00 


231,715  Sharee, 


$11,585,760  00 


LOAN  (ooDTertible) dae  lat  Jnl j,  1884— Intereet  6  percent., 
D1UU7  and  July j^      '^i(j^500  00 

let  April,  1887— Interest  6  per  cent.,  payable  // 

)ctober $l,000,Otti  iW 

1st  October,  1892— Interest  6  per  cent.,  payable 

)ctober ^  700,000  00 

1st  April,  1900— Interest  6  per  cent.,  payable 

October ^800,000  00 

1st  Jane  1910— Interest  5  per  cent,  payable 

)ecember »  1.000.000  00  |J     3,600,OOOJffi. 

ENT8: 

-Interest  6  per  cent.,  payable  quarterly  .  $68,666  66 

ta — Interest  6  per  cent.,  payable  semi-annually         10,000  00 


//.f^4.lJP     ^  ^3  6'^^  ^  <■ 


— Paechall  Property 

iBLE— Account  of  Improrements 

NOTES— Account  of  purchase  Q.  A.  A  K.  B.  B.  Stock  . 

—Unpaid 

DUE  ON  LOAN  AND  BONDS 

-Balance  accrued  to  October  31, 1880,  on  all  liabilitiet   . 

:  BAILBOAD  LEASE: 

cmed  for  four  months,  to  October  31, 1880 

iDS  AND  LINES,  less  due  by  this  Company  . 


FUND: 

i  NoTember,  1879        .... 
iring  the  year  ending  October  31, 1880, 
u 


$147,376  64 
97,713  06 


lis  date  from  **  BeTenue** 


nee  1st  November,  1879 

•d  off  during  the  yenr  ending  October  31 ,  1880,  Yis. : 
eciation  of  Account  with  IXircliester  and  Del- 

e  B.  R.  Go.  - $100,000  00 

iation  of  Account  with  Wilmington  Steamboat 

15,000  00 

Iation  of  Tug  and  Barges  at  Baltimore    .        .         24,186  67 

less  Account 263  00 

ncy  in  Earnings  of  Delaware  B.  B.  1,894.23 


ts  for  the  year  ending  October  31, 1880,  from 
I  Line,  Southern  DiTision,  and  Port  Deposit 

ch $3,263,110  60 

perating  Expenses    .  .   $1,811,689  02 

axes 86,298  36      1,896,887  37 


76,666  66 

68,250  00 

200,000  00 

60,000  00 


_/^  »?4.<^, 


3,349  99 

2,283  00 

29,636  90 

43,082  48 
69,904  27 


$16,721,166  66 


148,166  64 


49,663  69 
160,000  00 


738,690  10 


141,342  80 
697,347  36 


190,663  59 


iterest . 
mings. 


$1,366,223  13 
131,246  00 


Dirldends,  Yis. : 

A,  payable  January,  1880 $462,010  00 

i6,  payable  July,  1880 463.170  00 


d  off  for  Benewal  Fund 

B  to  credit  of  BeTenue,  October  31, 1880 


1,234,977  13 
1,832,324  49 

926,080  00 

906,244  49' 
150,000  00 


766,244  49 
$16,826,231  38 


ZJl^    - 


kc  Fhiladtlphia,  WilminifUni  and  Baltimore  Railroad  Ckmpanif^  Novttkber  1, 1880. 

BBBT  GBATSN,  Ai;rBXI>  W^K^VBs 

Iheamrer, 
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REVENUE  OF   THE 
BALTIMORE 
FOR  THE 


PHTTi  A  T>ELPHIA,  WILMINOTOir  AUD 
RAILROAD  COMPAmr,  COMPARED 
TEARS  ENDING  OCTOBER  31, 
1879,  AND  1880. 


Kain  Linei  Southern  Diyision,  and  Port  Deposit  Branoh. 


1879. 

1880. 

Inckease. 

DECBKikSE. 

Passengers      .     . 
Freight* Exp.    . 
Rents     .... 
Mails     .... 

$1,541,049  95 

1,240,916  79 

18,910  71 

49,043  88 

$1,707,219  20 

1,409,376  14 

28,257  73 

58,267  43 

$226,169  25 

168,460  85 

9,347  02 

9,214  10 

Totals     .     .     . 

12,849,919  78 

$3,263,110  50 

$413,190  72 

1 
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MXLBa  RX7N   B7  LOCOMOTIVB  BNOINBS 

During  the  year  ending  October  31,  1880,  over  The  Philadelphia, 
Wilmington  and  Baltimore  Railroad,  including  service  on  Port 
Deposit  Branch. 


Skryick. 

Miles. 

• 

Passenger  Trains 

Freight  Trains 

Construction  Trains 

1,016,418 

794,858 

63,551 

• 

1,874,822 

€€ 


H" 


BCn^S  RX7N  B7  LOCOMOTIVB  BNGINBS 

Of  The  Philadelphia,  Wilmington  and  Baltimore  Railroad  Company 
on  Delaware  Division,  between  Wilmington  and  Delmar,  during 
the  year  ending  October  31, 1880. 


SSBYICI. 

New  Castle 

&    WlLMIKG- 
TON   R.    R. 

New  Castle 
&  French- 
town  R.  R. 

Delaware 
R.  R. 

Total 
Miles. 

Passenger  Trains  . 
Freight  Trains 
Construction  Trains 
Wood  Trains 

19,428 

25,589 

755 

56 

18,518 

19,989 

312 

56 

145,593 

183,318 

1,487 

1,368 

178,534 

228,896 

2,554 

1,480 

45,828 

88,870 

331,766 

411,464 
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OFFICERS  ELECTED  FOR  1881. 


N.B.— A  list  of  the  ofTicers  of  1882  will  ba  forwarded  by  mail  to 
Stockholders  after  the  election.  Second  Monday  in 

January,  1882. 


PRESIDENT. 
ISAAC  HINCELET Philadblphia,  Pi. 


YICE-PBESIDENT. 


A.  J.  CASSATT Philadelphia,  Pa. 


8EG&ETABT  AND  T&EASUBEB. 
ROBERT  CRAVEN Ridley  Park,  Pa. 


DIRECTORS. 

SAMUEL   M.  FELTON Thorlow,  Pa. 

WILLIAM  SELLERS Philadelphia,  Pa. 

ISAAC  HINCKLEY "  " 

CHRISTIAN  FEBIGER Wilmingtoit,  Del. 

SAMUEL  HARLAN,  Jr «•  " 

CHARLES  WARNER "  « 

SAMUEL  M.  SHOEMAKER Baltimore,  Md. 

JACOB  TOME Port  Deposit,  Md. 

GEORGE  B.  ROBERTS Philadelphia,  Pa. 

A.  J.   CASSATT ** 

J.  N.   DU  BARRY 

EDMUND  SMITH 

J.  P.   GREEN "  " 

WISTAR  MORRIS 

HENRY  M.  PHILLIPS 
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The  Philadelphia!  Wilmington  and  Baltimore  R.  R.  Co. 

WUmingtoTiy  Del,,  January  9,  1882. 

The  Directors  respectfully  submit  to  the  Stockholders  of 
this  Company,  the  following  statement  of  the  operations  of 
their  Road  for  the  year  ending  October  31, 1881. 


EARNINGS  FOR  THE  YEAR  ENDING  OCTOBER  31,  1881. 

lUin  Stem,  Southern  Diviiion,  and  Port  Deposit  Branch : 

Passenger  receipts $1,908,475  81 

Freight  "  1,433,999  75 

Bxpress         "  111,855  40 

Mail  •*  73,408  83 

BenU  **  22,001  26 

Steamer  "  Canton''  receipts 7,189  97 

Carried  forward $8,551,880  52 
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Earnings  brought  forward $8,661,880  62 


EXPENDITURES. 


Operating  expenses (2,226,696  86 

Taxes 94,208  60   2,820,799  86 

Receipts,  less  operating  expenses  and  taxes         .  f  1,281,081  17 
Interest,  ground  rents,  etc.,  paid  or  accrued       .     (242,989  98 
Less  dividends  and  interest  received  or  accrued .        148,270  12         99,719  81 
Receipts,  less  operating  expenses,  taxes,  and  in- 
terest          ,.  11,181,861  86 

Dividends  were  paid. 

No.  67,  4  per  cent.,  January,  1881        .        .      (468,710  00 
No.  68,  4  per  cent.,  July,  1881     .        .        .        471,802  00       986,612  00 
Leaving  a  surplus  for  the  year  to  the  credit  of 

Revenue  of (196,849  86 

Of  which  was  taken  to  Renewal  Fund  100,000  00 

(96,849  86 
Balance  to  credit  of  Revenue,  Oct.  81,  1880,  was        (766,244  49 

Charged  to  Revenue  as  follows,  viz. : 

Depreciation  of  Wilmington  Steam- 
boat Line  Account  ....     (10,000  00 

Deficiency,  Delaware  Railroad  Earn* 
ings  to  pay  rent        ....  866  89 

Bad  debU 560  64       11,416  48 

(744,828  06 

Add  for  Credit  Accounts  closed  into  Revenue       .         66,652  67    811,880  78 

Balance  to  transfer  to  Profit  and  Loss  Account    .  (907,280  09 

Add   surplus   resulting  from   revaluation  of  Se- 
curities           258,686  46 

Total  surplus,  Oct.  81,  1881       .  .  (1,166,816  56 
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The  Earnings,  Operating  Expenses,  Taxes  and  Interest, 
compared  with  those  of  1880,  show  as  follows,  viz. : 

Passenger  receipts  in  1881  were  more  by    7.71  per  cent,  than  in  1880. 


Freight          «* 

«»        II    II     7.06 

Gross  earnings 

"        "     "     8.86 

Net           " 

"     less    »«       .84 

Operating  expenses 

*'    more  "   22.94 

Taxes 

u        II      11        97 

Interest,  etc.,  net, 

was  less     <<  24.02 

Table  "A"  shows  the  details  of  Operating  Expenses.  A 
large  increase  of  these  expenses  as  compared  with  those  of 
the  previous  year  will  be  noticed. 

This  increase  was  due  to  several  causes.  An  unusual 
number  of  cross-ties  were  laid,  and  the  cost  of  ties  and  most 
kinds  of  material  was  much  greater  than  heretofore.  Wages 
have  risen  in  nearly  all  classes  of  labor,  and  in  some  as  much 
as  forty  per  cent; 

There  was  spent  in  "  Repairs  of  Stations"  twenty-two  per 
cent,  more  than  for  same  account  last  year. 

Eight  new  locomotives  were  added  to  the  equipment  and 
charged  as  usual  to  "Repairs  of  Locomotives;"  and 
eighteen  new  first-class  passenger  cars  were  placed  upon 
the  Road  and  charged  to  "  Repairs  of  Cars." 

The  train  mileage  was  larger  than  that  of  1880  by  more 
than  twenty-six  per  cent.,  while  the  train  receipts  per  mile 
were  less  than  in  1880. 

Early  in  the  year  the  Baltimore  and  Ohio  Railroad  Com- 
pany placed  their  New  York  passenger  business  upon  the 
Bound  Brook  Route,  and  although  that  business  was  unre- 
munerative  to  this  Company,  it  was  deemed  inexpedient  to 
decline  to  take  it;  and  for  several  months  this  Company 
ran  trains  for  the  accommodation  of  the  Baltimore  and  Ohio 
Railroad  Company,  to  the  extent  of  six  hundred  miles  per 
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day,  with  little  if  any  increase  of  our  passenger  receipts  as 
the  result 

The  table  marked  "B"  shows  the  account  styled  "Re- 
newal Fund."  This  account,  as  explained  in  previous 
Reports,  is  kept  as  a  mode  of  charging  to  net  earnings  of 
previous  years  such  items  of  outlay  as  are  not  feirly 
chargeable  to  the  Operating  Expenses  of  any  one  year. 
Many  of  these  items,  it  will  be  seen,  are  of  a  class  fre- 
quently charged  to  construction  by  railroad  companies.  The 
item  of  $  57,823.27  for  renewing  bridges  was  expended  in 
substituting  iron  bridges  for  decaying  wooden  bridges. 

Table  "  C"  is  a  comparative  statement  of  the  Fruit  Traffic 
since  1866.  The  failure  of  the  peach  crop  in  1881  will  be 
noted,  and  explains  the  deficiency  of  net  earnings  upon  the 
leased  Delaware  Railroad  to  meet  the  rental,  which  defi- 
ciency was  $855.89. 

Tables  "  D  1"  and  "  D  2"  show  the  two  Sinking  Fund 
Accounts.  These  funds  are  entered  among  the  assets  to 
the  extent  only  of  the  amount  deposited  with  the  Trustees, 
ignoring  accumulations  of  interest  The  accounts  show 
judicious  investments. 

Table  "E"  shows  a  condensed  Balance  Sheet. 

The  only  additions  to  the  "Road,"  or  Construction  Ac- 
count, are  for  additional  right  of  way  and  for  the  enlarge- 
ment of  the  engine-house  built  in  1876  at  Wilmington. 
There  are  large  expenditures  shown  under  the  head  of 
"  Improvements"  upon  work  in  progress.  These  items  will, 
when  the  improvements  have  been  completed,  be  classified 
either  to  the  Accounts  of  Road  or  Renewal  Fund.  There 
will  be  seen  a  change  in  the  "  Stocks  and  Securities"  Ac- 
count. This  Company  was  the  owner  of  nearly  all  of  the 
stock  of  the  West  Chester  and  Philadelphia  Railroad  Com- 
pany, and  a  large  majority  of  the  stock  and  all  of  the  bonds 
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of  the  Philadelphia  and  Baltimore  Central  Railroad  Com- 
pany, excepting  $400  in  amount,  and,  for  the  purpose  of 
simplifying  operations  and  promoting  economy,  those  two 
companies  have  been  merged  in  one. 

Inasmuch  as  the  securities  of  the  Philadelphia  and  Balti- 
more Central  Bailroad  Company  held  by  this  Company  were 
originally  purchased  at  a  large  discount,  and  as  no  charge 
for  interest  has  been  made,  or  credit  subsequently  given  for 
their  rise  in  value,  it  has  been  deemed  expedient  to  revalue 
them.  The  stock  of  the  new  Philadelphia  and  Baltimore 
Central  Railroad  Company  has  been  carried  into  the  >account 
at  sixty  cents  on  the  dollar,  and  the  five  per  cent,  bonds  of 
that  Company  at  ninety  per  cent,  of  their  face.  These  rates 
are  much  below  the  real  value  of  these  securities. 

The  two  roads  thus  merged,  under  the  name  of  the  Phila- 
delphia and  Baltimore  Central  Railroad  Company,  are  oper- 
ated by  this  Company  as  their  agent. 

It  was  deemed  expedient  for  this  Company  to  become  the 
owner  of  all  of  that  portion  of  the  Newark  and  Delaware 
City  Railroad  which  lies  southerly  of  this  Company's  main 
line,  and  this  purchase  was  made  for  the  sum  of  $  50,000 ; 
but  as  payment  was  not  made  until  the  4th  of  November, 
1881,  no  account  of  it  appears  in  Table  "  E,"  although  the 
map  annexed  shows  the  ownership. 

This  acquisition  will  much  relieve  the  Southern  Division 
when  overloaded  in  the  fruit  season,  and  will  also  shorten 
by  eighteen  miles  the  route,  via  this  Company's  lines,  between 
the  Peninsula  and  Baltimore. 

The  want  of  a  suitable  passenger  station  at  "Wilmington, 
Delaware,  so  long  felt,  is  now  being  met  by  the  erection  of 
a  large  and  suitable  one,  upon  a  plan  rendered  feasible  by 
the  co-operation  of  the  city  in  vacating  certain  streets  to 
be  covered  by  the  building. 
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There  have  been  also  erected  at  Wilraington  a  new 
Boiler-Shop,  Car-House,  and  Paint-Shop,  the  use  of  which 
buildings  will  reduce  the  cost  of  repairs  of  equipment. 

It  has  been  decided  to  build  a  short  branch  road  upon 
the  easterly  side  of  the  Brandywine  Creek,  at  Wilmington, 
in  order  to  reach  the  large  flour-  and  paper-mills  upon  that 
creek,  and  work  has  been  commenced  thereon. 

The  improvements  at  Bay  View  and  at  West  Wilmington, 
mentioned  in  the  last  Annual  Report,  have  been  prosecuted 
and  are  nearly  complete. 

Allowances  for  the  possible  depreciation  in  value  of  the 
steamer  **  Canton,"  and  in  that  of  our  account  against  the 
Wilmington  Steamboat  Company,  have  been  made  to  the 
extent  of  $15,000,  in  accordance  with  the  custom  of  this 
Company  of  keeping  all  assets  within  their  true  value  on 
their  books. 

Your  Directors  feel  assured  that  the  normal  value  of  your 
property  has  not  only  suffered  no  diminution,  but  has  been 
considerably  enhanced  during  the  past  year.  And,  from 
personal  inspection,  they  are  convinced  that  your  Road, 
equipment,  and  all  things  appurtenant  thereto,  are  in  a 
thoroughly  good  condition. 

All  of  which  is  respectfully  submitted. 

By  order  of  the  Board. 

ISAAC  HINCKLEY, 

PtesiderU. 
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STATBBCBNT  OF  OPERATINa  EXPENSES  OF  THE 
PHIZftADELPHIA,  "VTILMZNGTON  AND  BALTIMORE  RAILROAD 

for  the  year  ending  October  31,  188L 

Kain  Line,  Soathem  Division,  and  Fort  Deposit  Branoh. 


Repairs  of  Road . 
**         Bridges 


II 


t« 


II 


It 


I* 


Fences       .... 

Locomotives 

Passenger  Cars 

Freight  Cars 

Stations      .... 
Passenger  Department 
Freight  "  ... 

Switchmen,  Watchmen,  etc. 
Fuel  for  Locomotives — Wood 

Coal 

Oil,  Tallow,  etc 

Waste  and  Packing     .... 
Tools — Road  and  Bridges   . 
Tools  and  Machinery  in  Shops   . 

Salaries 

Office  Stationery,  etc 

Casualties,  Grataities,  and  Damages  . 

Insurance 

Susquehanna  Bridge — Current  Expenses 
Law    ....... 

Real  Estate— Rents,  Repairs,  etc. 
Removing  Ice  and  Snow 

Taies — State  and  Local 


$  18,600  91 
166,282  74 


1820,791  44 

26.846  49 
8,515  02 

168,985  29 
178,865  81 

90.847  58 
75,139  18 

448,812  88 

459,710  84 

76,221  51 

184,883  65 

27,687  95 

8,035  91 

11,280  88 

18,503  91 

61,462  79 

7,235  58 

27,479  19 

1,670  54 

6,080  93 

9,842  28 

14,189  28 

16,508  62 

$2,226,595  85 
94,208  50 

12,820,799  85 
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Stone  Ballast  land  Blocks     .... 
Interlocking  Switch  Apparatus  . 
Sloping  and  Sodding  Banks 
Track  Scales  at  Gray's  Ferry  and  Baltimore 
Improvement  of  Station  Grounds 

Railway  Safety  G^tes 

Signal  Towers 

Little  Klk  R.  R.  Survey  .... 
Wash-out  at  Broad  Creek  .... 
Renewing  Bridges,  viz. :  Darby  . 

Sharon  Hill  . 
*  Norwood 

Chester  Creek 

Broad  Creek 

Shell  pot 

Back  River  . 

Havre  de  Grace    . 

Susquehanna  Bridge 

Bellevue 

Quarryville  . 

Holly  Oak  Creek  . 

Riverside 
Freight  Warehouse,  Trainer  Station  . 

Station,  Magnolia 

Sundry  Legal  Expenses,  incurred  prior  to  1881,  less 
Taxes  previous  to  year  1881         .... 

Credited  for  Insurance  received  for  destruction 

by  fire  of  Ridlej^  Park  Station     . 
Less  Cost  of  New  Station  to  date 


Credited  for  transfer  to  '*Road"  Account  for 
amount  expended  on  Extension  of  Engine 
House  at  Wilmington,  in  1880 

Balance  to  debit 
Balance  to  credit,  Nov.  1,  1880  . 
Debited  during  the  year 

Balance  to  credit  at  close  of  year 

To  which  was  added  from  net  earnings  of  1881 

Leaving  to  credit  of  this  account,  Nov.  1, 1881 


5,935  54 

8,850  47 

4,082  67 

5,800  00 

829  54 

8,169  71 

16,880  26 

956  99 

421  49 

620  93 

3,270  00 

920  00 

2,135  67 


credits 


199,663  59 
124,587  20 

75,076  89 
100,00000 

$175,076  39 


116,894  92 

6,461  56 

19,627  89 

1,225  00 

8,222  78 

5,208  59 

18,957  86 

10  00 

1,854  84 


57,828  27 

4,000  00 

125  00 

4,418  57 

_  6,168  98 

138,899  26 


9,807  84 
4,618^1 

4,694  03 


9,618  03        14,812  06 


124,587  20 
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"D  1" 

RBCBIPTS  AND  EXPENDITURES  OF  THE  TRUSTEES  OF  THE 

SINKING  FUND  OF  THE  PHILADELPHIA,  WlLBdNGTON 

AND  BALTIMORE  RAILROAD  COBIPANT,  FOR 

BONDS    DUE   l8t    OF  APRIL,  1900. 

Received  8  per  cent. ,  $3200  Bonds  of  Bur- 
lington &  Missouri  River  K.  R.  Co. 
in  Nebraska,  Jan.  1,  1881  ...  I  96  00 

Received  from  draft  on  A.  Horner, 
Treasurer,  April  1,  1881  .        .  16,000  00 

Received  3  per  cent.,  $85,000  Bonds  of 
Philadelpnia,  Wilmington  &  Balti- 
more R.  R.  Co.,  April  6,  1881     .        .  2,650  00 

Received  8  per  cent.,  $14,800  Bonds  of 
Burlington  &  Missouri  River  R.  R.  Co. 
in  Nebraska,  June  30,  1881         .        .  444  00 

Received  for  No.  1140  Bonds  of  Burling- 
ton and  Missouri  River  R.  R.  Co.  in 
Nebraska,  called  andjpaid,  July  1,1881.  600  00 

Received  8  per  cent.,  $85,()00  Bonds  of 
Philadelphia,  Wilmington  &  Balti- 
more R.R.  Co.,  Oct.  1,  1881       .  2,550  00  $22,2*0  OC 

EXPEN  DED : 

Balance  due  Trustees  as  per  their  ac- 
count, Oct.  81,  1880        ...  $88  5e 

For  one  year's  rent  of  safety  vault  due 
April  1,  1882 $  20  00 

For  $3000  Bonds  of  Burlington  &  Mis- 
souri River  R.  R.  Co.  in  Nebraska, 
non-e^mpt,  @  106J,  May  3,  1881,      $3,165  00 

Accrued  interest,  4  months,  2  days,  @ 
6  per  cent 61  00 

Broker's  commissions         ...  3  76       3,229  76 

For  $2400  Bonds  of  same  issue,  bought 

@  105},  May  4, 1881  .  .  .  2,532  00 
Accrued  interest,  4  months,  3  days, 

@  6  per  cent 49  20 

Broker's  commissions ....  3  00       2,584  20 

For  $1200  Bonds  as  above,  bought  @ 

105},  May  5,  1881  ....  1,266  00 
Interest,  4  months,  4  days,  @  6  per 

cent 24  80 

Broker's  commissions ....  1  50       1,292  80 

For  $600  Bonds  as  above,  @  105}, 

May  7,  1881 633  00 

Interest,  4  months,  6  days,  @  6  per 

cent .  12  60 

Broker's  commissions .         ...  76  646  35 

For  $1000  Bonds  as  above,  @  105}, 

May  10,  1881 1,055  00 

Interest,  4  months,  9  days,  @  6  per 

cent 21  60 

Broker's  commissions        ...  1  25       1,077  75 

Carried  forward        ...  $  8,850  85         $  88  5< 
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Brought  forward 
Far  $600  Bonds  ai  above,  @  106}, 

Ha;  16,  I8S1 $  6S3  00 

Intamt,  i  months,  16  dftVB,  @  6  per 

cent.  13  60 

Broker's  commiuions.         ...  76 

For  1600  Bonds  of  Burlington  &  Mil- 

ioori  Rirer  R.  R.  Co.  in  Nebraska, 

nan-exempt,  @  105},  May  24, 1881, 
Interect,  i  montlis,  28  dayi,  @  6  per 

cent 

Broker 's  commiuioni .... 
For  (1000  BoDdi  as  above,  @  106}, 


$6,860  86         138  66 


el,  l: 


^  6  per  cent. 
B  above,  @  106}, 
Inlereat,  6  montba,  6  daji,  @  6  per 


Intareat,  6  months,  ( 
Broker's  commiision 
For  $600  Bands  a 
1,  1881 


For  $600  Bonds  m  above,  ®  106}, 

June  14,  1881 

Interest,  6  months,  18  days,  @  6  per 

Broker'i 


For  $SCN»  Bonds  of  Atchison,  To- 
peka,  and  Santa  Fe  B.  R.  Co.  tst 
mortage,  T  per  cent,  interest,  Jan- 
uary and  Julv,  "Dutch  Stamp," 
®  122,  July  25,  1881 

Interest,  24  days,  at  7  percent.  . 

Broker's  cuminissiona. 

For  ?1000  Bondi  Atchison,  Topeka, 
and  Santu  Ko  R.  B.  Co.,  7  per  cent, 
intereft,  Istmorteage,  @  124,  Aue. 
6,1881 

Interest,  1  month,  <l  it>y»,  @  7  per 


Broker's  commissions . 

For  $600  Bonds  of  same  issu{ 

Aug.  10,  1881  . 
Interest,  I  month,  9  days,  i 

cent         .... 
Broker's 


®124, 


For  $1000  Bonds  of  Burlington  ^  Mis- 
souri Kiver  R.  B.  Co.  in  Nebraska, 
nnn.estiiipt,  Bt  HltiJ,  Aui;,  10,  1881, 

Interi?M,  1  inonih,  »  dii.ys   . 

For  $1600  Bonds  as  above,  @ 

Oct.  6,  1681      ... 
Intereit,  8  months,  S  days  . 
Broker'!  commissioDS . 
Ouried  forward 


631  00 
14  30 


1  26        1,081  26 
633  00 

16  60 

78  C49  25 

638  00 
16  30 


1  25       1,247  87 


1,066  00 
6  60 
1  26 


1,602  00 
25  83 
4  00 


$20,674  07         $86  56 
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Brought  forward      ...  $  20,874  07        |  88  66 

For  $600  Bonds  as  above,  @  105},  Oct. 

7,  1881 688  00 

Interest,  8  months,  6  days  .        .  9  60 

Broker -s  commissions  ....  1  50          644  10 

For  $600  Bonds  as  above,  @  105},  Oct. 

18,  1881 688  00 

Interest,  8  months,  12  days         .        .  10  20 

Broker's  commissions.        ...  1  50          644  70 

For  Trustees'  commission,  1  per  cent, 
on  $2550,  Receipts  since  Trustees 
ceased  to  be  Directors  25  60     22,188  87 

Balance  on  deposit  with  Kidder,  Pea^ 
body  &  Co.,  Oct.  81,  1881        .        .  18  07 

$22,240  00 


STATEMENT    OF    THE    PROPERTY   IN    THE   HANDS   OF   THE 

TRUSTEES ; 

$85,000  Bonds  of  Philadelphia,  Wilmington  &  Baltimore  R.  R. 

Co.,  due  1900,  interest  6  per  cent.,  costing,  principal        .        .     $90,482  50 

$8200  Bonds  of  Burlington  &  Missouri  River  R.  R.  Co.  in  Ne- 
braska, due  1903,  interest  6  per  cent.,  costing,  principal .        .         8,481  00 

$14,800  Bonds  of  Burlington  &  Missouri  River  R.  R.  Co.  in  Ne- 
braska, non-exempt,  interest,  6  per  cent.,  costing  .         .         .        16,688  76 

$3000  Bonds  of  Atchison,  Topeka  &  Santa  Fe  R.  R.  Co.,  «*Dutch 

Stamp,"  due  1899,  1st  mortgage,  interest,  7  per  cent.,  costing         8,667  60 

$1500  Bonds  of  Atchison,  Topeka  &  Santa, Fe  R.  R.  Co.,  Ist 

mortgage,  due  1899,  interest,  7  per  cent.,  costing     .        .        .         1,861  88 

Cash  on  deposit  with  Kidder,  Peabody  &  Co 18  07 

$115,189  70 


ENOCH   PRATT, 

CHARLES  P.  BOWDITCH, 

HENSHAW  B.  WALLEY, 
Boston,  October  81,  1881.  Trustees. 
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"D  2" 

RECEIPTS  Ain>  EXPENDITURES  OF  THE  TRUSTEES  OF  THE 

BnmNG  FUND  OF  THE  PHILADELPHIA,  ^WILMINGTON 

AND  BALTIMORE  RAILROAD  COBIPANT,  FOR 

BONDS  DUE  Ist  OF  JUNE,  1910. 

Received  First  Annual  Payment  from 
Philadelphia,  Wilmington  &  Balti- 
more R.  K.  Co.,  as  per  agreement  with 
Trustees,  dated  June  1, 1880,  June  10, 
1881 $20,000  00 

EXPENDED: 

For  $500  Bonds  of  Atchison,  Topeka 

6  Santa  Fe  R.  R.  Co.,  1st  mortgage, 

7  per  cent.,  @  124,  Aug.  10,  1881,       $  620  00 
Interest,  1  month,  9  days,  @  7  per 

cent 8  80 

Broker's  commissions .        ...  62       $  624  42 

For  $18,000  Bonds  of  Burlington  & 
Missouri  River  R.  R.  Co.,  non- 
exempt,  6  per  cent.,  @  106J,  Aug. 
10,  1881 19,170  00 

Interest,  1  month,  9  days,  @  6  per 
cent 117  00 

Broker's  commissions         .  . 22  60     19,309  60 

Balance  on  deposit  with  Kidder,  Pea- 
body  &  Co.,  Oct.  81,  1881  66  08   $20,000  00 


STATEMENT    OF    THE    PROPERTY    IN    THE    HANDS  OF  THE 

TRUSTEES : 


$600  Bonds  of  Atchison,  Topeka  &  Santa  Fe  R.  R., 

7  per  cent.,  1st  mortgage,  costing   . 
WitA  accrued  interest 


$18,000  Bonds  of  Burlington  &  Missouri  River  R.  R 

in  Nebraska,  non-exempt,  6  per  cent.,  costing 
With  accrued  interest 

Cash  on  deposit  with  Kidder,  Peabody  &  Co.    . 


$  620  62 

8  80      $  624  42 


19,192  50 

_  117_00     19,800  50 

66  08 


$20,000  00 


ENOCH  PRATT, 
CHARLES  P.  BOWDITCH, 
B08T0V,  October  81,  1881.  HENSHAW  B.  WALLEY, 

Jhnisiees. 
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The  Philadelpliia.  Wilmington  and 

BALANCE  SHEET, 


BOAD— 1ft  November,  1880 113,008,860  21 


Ctuirged  during  the  year,  ris.: 
For  additional  Right  of  Way,  etc. 


For  coit  Wilmington  Engine  Hoose  Extendon,  tiz.  : 

Charged  Renewal  Fund  in  laat  report  .         |B,818  03 
Expended  during  1881    ....  13,741  Oft 


9lfia5  25 


23,359  07 


'IMPROYEMENTS: 

Boiler  Shop,  Car  Uonee,  and  New  Pawenr^r  Station  at  Wilmington 

Wett  Wilmington  Property 

Brandywine  Branch  R.  B 

Bay  View  Improvement 

Wharf  Improvement,  Canton 

Ferry  Steamer  "  Canton  **  (half  interest)    ....       168,259  60 
Depreciation  (charg^  earnings)         ....  6,000  00  | 


BEAL  ESTATE: 

Per  account  of  "  Beal  EiUte" 
**  •*     '*  Wood  Lands  in  Richmond  Co. 


Va.» 


STOCKS  AND  SECUBITIES: 


Stock — Junction  K  B.  Go. 
Delaware  B.  B.  Co. 
Queen  Anne  A  Kent  B.  B.  Co.    . 
Philadelphia  and  Baltimore  Cen- 
tral K.  B.  Co.  (new)  . 
Bonds — Philadelphia  and  Baltimore  Cen- 
tral R.  R.  Co.    I*ar,  $615,000.00 
"        Dorcheeter  &  Delaware  R.  R.  Co. 
Par,  $119,000.00,  to  secure  the 
account  of        .... 
Other  Securities 


M 
«( 


t( 


gHARES. 

1,731 
21,315 

6,590 


PAR. 

950  00 
25  00 
25  00 


49,783        50  00 


TRUSTEES  OF  SINKING  FUNDS; 
Account  of  Bonds,  1000 
"      1910 


986,661  68 

488,651  62 

60,000  00 

1,493,490  00 

663,600  00 


57,159  47 
19,230  00 


996,000  00 
20,000  00 


MATERIALS,  including  fuel 


CASH: 
In  hands  of  Agents 

Treasurer 


t«        <« 


220,476  16 
268,553  48 


24,394  »  i  $lifiSifiU  59 


96,408  14 

97,494  98 

686  97 

119,450  81 

88,442  20 

51,259  eo 


972,739  77 
18,768  24 


2,758,592  77 


116,000  00 


245,103  88 


489,028  64 


463,74170 


391,486  01 


3,608,726  29 


917,487^  6S 


The  undersigned,  Auditor,  having  examined  the  books  of  the  Company  and  the  Treasurer's  Tonehen, 
'wreil  the  Ledger  footings  with  the  acconiiianying  Balance-Sheet,  also  compared  the  cancelled  cAtifl- 
*"  *h««  Capital  Stock  and  Loan  with  the  receipts  for  the  new  certificates  issued  In  lien  thereof^  do 
*ty  to  their  entire  correctness  to  the  best  of  my  knowledge  and  belief. 
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IWTAL  STOCK: 

Hoitixe  I«ii  coD'eRnt  daring  Ibe 

T«I 1.18«       " 

«TJSgM60  OD 
M300  00 

tll.TMJWlOl 
31,600  00 

S,MO,000  00 
TB,M«6B 

M,iKmo 

3ft0,ll00  00 
00,000  00 

tiB,8n,««M 

m,84BB3 

S3fi,60t  BhirM, 

nm  dM  M  April,  ISOO— InUral  «  per  ewt.,  parabU 

AwUudOstabH 

iinie  dae  IK  June,  l«10-lnlen>t  t  per  cenl^  pojible 

sis  percent., 

H,000,««  00 
7IW/M0O0 
800,000  00 

lOtrXD  RESTS; 

fldlimort— IMersit  0  i»r  cnnl..  p*j»bl»qu»Herli  . 

iM.oen  6a 

EN  VEABK0TE3— AccDUDinf  pnnfaueaA.AK.B. 

,.»,>.   . 

«.n3  4s 
I,™  go 

i9*,iinTS 

fTIHESr-BAkliM  KCTD.d  [0  Oclolu  31,  IMl,  CD  all  li 

ILJIWARS  RAILROAD  l-EASEi 
lBlcnrt<unirdfarraniiiu>nih>,  lo  OcisberSI,  1S81 

IHDRT  ACCOUNTS.  iDcIultlngVuurhtniDd  tV  Bella 
lor  Orlobcr,  iniDiiDla  doe  oth*r  Boada  and  Uam,  etc., 
la-d<iet!.liUn<.puj 

Mllllea   . 

■       ■       ■ 

tm.m  (IV 

KNEW  A  I-  TVKO: 

B.I.D»]«Vuninbi.r,lHa 

CW^  during  Ihe  >«r  «.dJDg  OcloUr  31,  18»1,  leaa 

TE,n7B  30 

Cndlti>]IliiiiUtafrD>n"lteTenqB"    .... 

lu.ooooo 

Mnx  AND  laes: 

BaUnc.  or  "  Kftmnf-'acccont.  Ill  NeiemHr,  1880 
CUrged  <pB  during  ll>a  lent  ending  Oclnl.tr  SI ,  1881. 

DaSdeiKTlDliaiDiiigiJfUilawanB.k.to'pij'ivnle 

11,««  13 

,^      ^^„ 

TM,«S8  0n 

|S,SBI,MOM 
i;i!0.TM34 

B«elptaforUiej«r  ending  Oclober  31,  IMl,  fhmi 
Mala  Una.  Souihani  DlilaloD.  and  ^oitDeiodt 
Brueli 

Taw 3i»a  to 

Bii,won 

•'*^:S!! 

IWonDlrtdeod.,*!^! 

No.  «T,  iKjabli  JaDuarr,  ISH 

»8a,Jio  00 

i,»4a,T«  00 

WS,BHOO 

1/101,830  01 

«OT,S30  00 
t5ll,MeM 

Add8urplui1i)r.«lu.U(inor8oenrillM 

_ 

tii.ui.ooe  63 
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VILNUJJ  OF   THE  PHILADELPHIA,  "WlLMINaTON  AND 
BALTIMORE  RAILROAD  COMPANT.  COBO^ARED 
FOR  THE  TEARS  ENDING  OCTOBER  31, 

1880.  AND  188L 


ICain  Line,  Soathem  Division,  and  Port  Deposit  Branch. 


1880. 

0 

1881. 

$1,903,475  81 

1,545,865  15 

22,001  26 

73,408  88 

Increase. 

DXCBSASX. 

Passengers      .     . 
Freight  &  Exp.    . 
Rents     .... 
Mails     .... 

11,707,219  20 

1,409,376  14 

28,257  73 

58,267  43 

$136,256  61 
136,479  01 

15,150  90 

$6,256  47 

Totals     .     .     . 

$3,263,110  50 

$3,544,740  55 

$287,886  52 

$6,256  47 

FORTY-FOURTH   Al^NUAL  REPORT. 


21 


MILES  RUN   B7  LOCOMOTIVB  BNGINES 

During  the  year  ending  October  31,  1881,  over  The  Philadelphia, 
Wilmington  and  Baltimore  Railroad,  including  service  on  Port 
Deposit  Branch. 


Service. 


Miles. 


Passenger  Trains 

Freight  Trains 

Construction  Trains 

1,294,720 

1,000,264 

70,475 

2,365,459 

MILES  RUN  B7  LOCOMOTIVE  ENGINES 

Of  The  Philadelphia,  Wilmington  and  Baltimore  Railroad  Company 
on  Delaw^are  Division,  between  Wilmington  and  Delmar,  during 
the  year  ending  October  31,  1881. 


Service. 

Southern 
Division.  ' 

34,002 

43,559 

1,955 

70 

Delaware 
R.  K 

Paasengor  Trains 
Freight  Trains  . 
Construction  Trains  . 
Wood  Trains    . 

147,317 

172,080 

7,399 

1,001 

-   • 

79,586 

• 

327,797 

Total 
Milks. 


181,319 

215,639 

9,354 

1,071 

407,388 
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STATEMENT  of  Cars  owned  by  The  Philadelphia,  Wilminston  and 
Baltimore  Railroad  Company,  October  31,  1881. 


Drscription. 

NUMBKB. 

• 

Total 

NuMBnu 

PASSENGER  DEPARTMENT. 

Twelve  W  heel  Passenger  Cars 

50 

Eight          "             "            "    .        .        .        . 

62 

Twelve       "      Parlor           "    . 

4 

<*            <^      Smoking  and  Baggage  Cars     . 

9 

Eight          "            "           "         "            " 

12 

Twelve       *'      Baggage  Cars    .... 

5 

Eight          "            "".... 

14 

*»              "            "and  Mail  Cars    . 

8 

*'              *'      Express  Cars     .... 

20 

"      Milk         "        .        .        .        . 

8 

"              u      Pay  Car 

1 

"              "      Calf    " 

1 

180 

FREIGHT  DEPARTMENT. 

Eight  Wheel   House  Cars         .... 

772 

"           **        Refrigerator  Cars 

8 

'*           "        Stock  Cars         .... 

62 

"           '«         Platform  Cars    .... 

861 

■ 

"           '*        Lime           "       .         .         .        . 

65 

Four        '*         Dump         "       . 

2 

*'            **         Lumber  Trucks 

18 

1288 

MISCELLANEOUS. 

Wood  Cars 

3 

Tool        " 

6 

Crane     '* 

2 

Construction  Cars 

5 

16         ; 
1488        j 
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OFFICERS  ELECTED  FOR  1883. 


PRESIDENT, 
ISAAC  HINCKLEY, Philadelphia,  Pa. 

VICE-PRESIDENT, 
FRANK  THOMSON, Philadelphia,  Pa. 

SECRETARY  AND  TREASURER, 
BOBERT  CRAVEN Ridley  Park.  Pa. 


DIRECTORS: 


SAMUEL  M.  FELTON, 
WILLIAM  SELLERS, 
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CHARLES  WARNER, 
SAMUEL  M.  SHOEMAKER, 
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GEO.  B.  ROBERTS, 
FRANK  THOMSON, 
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EDMUND  SMITH, 
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(( 


(( 


Port  Deposit,  Md. 
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Office  of 
The  Philadelphia,  WiLMiKOToy  &  Baltimore  Bailboad  Company, 

Wilmington,  Del.,  Janaary  8th,  1883. 

The  Directors  respectfully  submit  to  the  stockholders  of  this 
Company  the  following  statements  of  the  operations  of  their 
road^  and  of  other  roads  now  operated  under  lease  or  other- 
wise by  this  Company,  for  the  year  ending  October  31st,  1882, 
together  with  the  rei)orts  of  the  Comptroller,  Greneral  Manager 
and  the  Trustees  of  the  two  Sinking  Funds. 

• 

Ikirnings  of  all  Lines  for  the  Year  Ending  October  Slst,  188fB. 

Paasenger  receipts $2,757,711  85 

Freight  "      2,398,437  67 

Express  "      148,167  44 

MaU  "      108,063  17 

BcDts  "      15,711  78 

Total  earnings $5,428,091  91 

Expenses. 

For  oondncting  transportation $1,561,189  98 

"   motive  power 865,728  92 

"   maintenance  of  cars 353,099  90 

"   maintenance  of  way 828,954  24 

"   general  expenses 67,521  26 

Total  expenses $3,676,494  30 

Net  earnings $1,751,597  61 

(5) 
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These  net  earnings  result  from  the  operations  of  the  following 
railroads^  viz.: 

The  Philadelphia,  Wilmington  &  Baltimore  Railboad 
(including  branches),  or  Maryland  Division. 

The  Philadelphia  &  Baltimore  Central  Railroad  (in- 
cluding what  was  the  West  Chester  &  Philadelphia  Bail- 
road),  or  CENTRAii  Division. 

The  Delaware  Railroad  (which  is  leased  to  the  Philadel- 
phia, Wilmington  &  Baltimore  Railroad  Company),  or  Del- 
aware Division. 

The  Queen  Anne  &  Kent  Railroad  (which  is  operated  by 
the  Philadelphia,  Wilmington  &  Baltimore  Railroad  Com- 
pany, as  Agent). 

The  Delaware  &  Chesapeake  Railway  (which  is  operated 
by  the  Philadelphia,  Wilmington  &  Baltimore  Railroad  Com- 
pany, as  Agent). 

The  following  account  shows  the  earnings  and  expenditures 
of  each  of  tlie  roads  named  for  the  year,  together  with  receipts 
from  otlier  sources,  and  payments  made  for  fixed  charges, 
including  two  dividends,  Nos.  69  and  70,  upon  your  capital 
stock,  of  four  per  cent,  each;  with  the  result  of  a  credit  to 
tlie  Com])any's  Profit  and  Loss  account  of  $332,013.02. 

Afler  closing  the  "  Renewal  Fund  "  into  the  latter  account 
and  allowing,  in  accordance  with  the  practice  of  the  Company, 
for  possible  depreciation  of  the  Company's  assets,  and  for  extra- 
ordinary expenditures  not  ])roperly  chargeable  to  operating 
expenses,  the  final  result  is  a  surplus  to  credit  of  Profit  and 
Loss  Ammnt,  October  31st,  1882,  of  §1,465,585.49. 


INCOME   ACCOUNT. 


P^ARKiNos.      Expenses.    Per  ct. 


Net. 


Philadelphia,  Wilmington  &\ 
Baltimore  Railroad — Main 
Line— (iDcluding  Branches)  §4,11 1,9(10  89  .?2,r)79,l  10  85'    .65^      §1,432,850  04 


Central  Divirion 663,956  52  511,063  44    .76AV 

I 

Ddaware  Railroad 595,078  77  399,535  48    .&7j\\ 

Queen  Anne  &  Kent  Railroad,|       28,154  76  41,732  38  1.48^ 

Delaware  &  Chesapeake  R.  W.        28,940  97  j  45,052  16  1.56V\ftr 


i$5,428,091  91  §3,676,494  30    .67,^^^ 


152,893  08 

195,543  29 

Loss,  13,577  62 

Loss,  16,111  18 

$1,751,597  61 


Net  earnings  from  operating 

To  which  add : — 

Earnings  of  Steamer  "  Canton," §10,791  44 

Profit  from  Delaware  Railroad  lease.      48,319  80 
Interest  on  investments 44,147  17 

klance,  net  income  of  Philadelphia,  Wil- 
mington &  Baltimore  Railroad  and 
branches  for  the  year  ending  October 
Slat,  1882.  applicable  to  payment  of  fixed 
charges,  Ac.,  of  the  Company 

'rom  which  dednct : — 

Interest  on  bonds  and  loans,  less  credits,  §180,283  94 
Interest  on   mortgages  and  gronnd- 

■    renti 13.170  93 

Rentals  leased  roads 331,416  71 

Statetaxeson  stock  and  bonds  (Penna.)      11,034  09 
Taxes  State  of  Delaware 43,333  33 

.AaTing  net  income  applicable  to  divi- 
dends, Ac 

Carried  forward 


$1,751,597  61 


103,258  41 


§1,854,856  02 


579,239  00 

§1,275,617  02 
§1,275,617  02 
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Amount  brought  forward $1,275,617  02 

From  which  deduct  two  (2)  dividends,  Nos. 
69  and  70,  of  four  per  cent,  each  on 
capita]  stock  of  Company,  amounting  to  943.604  00 

Surplus  transferred  to  the  credit  of  "  Profit  __ 

and  Loss  Account,"  for  the  fiscal  year....  $332,013  02 
Balance  to  cre<lit  of  Profit  and  Loss,  Nov- 
ember 1st,  1881 $1,166,816  66 

Add  balance  to  credit  of  Renewal 
Fund,  October  Slst,  1882 176,908  16 

$1,342,724  71 
From  which  deduct : — 

Exchange  of  Peach  Bottom  Railway 

securities $12,388  89 

Net  reduction  in  value  of  Philadelphia 
&  Baltimore  Central  Railroad  Com- 
pany securities 68,792  50 

Sundry  accounts 10,575  18 

Expenditures  for  extraordinary  im- 
provements not  properly  chargeable 

to  operating  expenses 107,395  67 

Depreciation  of  account  with  the  Wil- 
mington Steamboat  Line 10,000  00 

209,152  24 

-      1.133,572  47 

Balance   to   credit   of   "Profit   and    Loss  _- 

Account,"  November  Ist,  1882 $1,465,585  49 

The  gross  earnings  from  the  operations  of  the  Philadelphia, 
Wilmington  &  Baltimore  Railroad  and  roads  controlled  by  it 
for  the  year  ending  October  81st,  1882,  were  .  $5,428,091  91 
and  for  the  previous  year, 4,678,622  20 

Showing  an  increase  in  gross  earnings  of  .        $849,469  71 

The  expenses  for  the  siime  period  were  .     .     .     $3,676,494  30 
and  for  the  previous  year, 3,027,190  91 

Showing  an  increase  in  expenses  of      .     .        $649,303  39 

The  net  earnings  for  the  same  period  were  .  $1,751,597  61 
and  for  the  previous  year, 1,551,431  29 

Showing  an  increase  in  net  earnings  of     .        $200,166  32 
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RESULTS  FOR  THE  YEAR  FOR  EACH  PROPERTY, 


Philadelphia,  Wilmington  &  Baltimore  R.  R. 

Embracvng  Main  Line  and  New  CastUy  Delaware  City  &  Port  Depont  Branches, 

Groea  earnings $4,111,960  89 

Expenses 2,679,110  85 

Net  earnings $1,432,860  04 

Add  receipts  from  miscellaneous  sources 54,938  61 

$1,487,788  66 
From  which  deduct : — 

Interest  on  funded  debt,  &c $180,283  94 

Interest  on  mortgages  and  ground-rents,  13,170  93 

Taxes 54,367  42 

247,822  29 

$1,239,966  36 
Add  profit  from  Delaware  B.  B.,  viz. : — 

On  operating  expenses $17,019  66 

On  lease 48,319  80 

65,339  46 

$1,305,305  82 
From  which  deduct  deficit  in  operating 

Delaware  &  Chesapeake  Railway $16,111  18 

Queen  Anne  &  Kent  B.  B.  Co 13,577  62 

—  29,688  80 

Balance  being  the  net  income $1,275,617  02 


Philadelphia  &  Baltimore  Central  R.  R.  Co. 

Gross  earnings $663,956  52 

Expenses 511,063  44 

Net  earnings $152,893  08 

Charges  paid  by  P.  &  B.  C.  B.  B.  Co.:— 

Rental  Chester  Creek  B.  B $23,741  48 

Taxes  on  bonds  and  stock 5,823  94 

Interest  on  funded  debt 127,000  00 

Interest  on  floating  debt 2,271  16 

158,836  57 

Deficit. *$5,943  49 

*  Tbla  deficit,  under  the  contract  between  the  two  companies,  tiaa  to  be  met  by  ttie 
P.  A  &  C  R.  R.  Co.  out  of  its  own  r^Murces. 


10 
Delaware  R.  R.  Co. 

Gross  earnings $595,078  77 

Expenses 399,535  48 

Net  earnings $195,643  29 

From  which  deduct  interest  and  dividends 

paid : 130,203  83 

Surplus $65,339  46 

Amount  due  P.,  W.  &  B.  R.  R.  Co. : — 

Profit  under  terms  of  lease $29,099  61 

Appropriated    towards    repayment    of 

former  advances 36,239  85 

65,339  46 


Queen  Anne  &  Kent  R.  R.  Co. 

Gross  earnings $28,154  76 

Expenses 41,732  38 

Deficiency  in  earnings  to  meet  expenses $13,577  62 


Delaware  &  Chesapeake  Railway. 

Gross  earnings $28,940  97 

Expenses 45,052  15 

Deficiency  in  earnings  to  meet  expenses $16,111  18 

Reference  to  the  report  of  the  General  Manager  will  show 
the  large  amount  of  extra  work  done  during  the  year,  and 
the  important  additions  made  to  the  rolHng-atook,  as  well  as 
the  details  of  passenger  and  freight  business,  mileage  and  loco- 
motive service. 

In  respect  to  the  deficiencies  in  earnings  to  pay  expenses  of 
operating  the  Queen  Anne  &  Kent  Railroad  and  the  Delaware 
&  Chesapeake  Railway,  the  following  explanation  of  the  rela- 
tions of  those  companies  to  the  Philadelphia,  Wilmington  & 
Baltimore  Railroad  Company  is  presented. 

The  Queen  Anne  ct  Kent  Railroad  Company  is  an  organiza- 
tion formed  by  the  bondholders  of  the  original  company  after 
purchasing  the  road  under  foreclosure  of  mortgage.     As  will  be 
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seen  on  the  map  which  accompanies  this  report^  it  connects  the 
south-westerly  terminus  of  the  Townsend  Branch  of  the  Dela- 
ware Railroad  (leased  to  this  Company)  with  the  town  of  Cen- 
treville,  Md.,  and  is  twenty-six  miles  long.  Although  not 
possessing  a  large  traffic^  it  is  a  good  feeder  to  your  system  of 
roads^  and  this  Company  in  1877  (see  Annual  Report  No.  40) 
purchased  about  fifly-two  per  cent,  of  its  capital  stock  for  the 
sum  of  $60,000.  During  the  past  year,  believing  that  this 
Company  can  operate  the  road  with  a  better  result  to  its  stock- 
holders than  has  hitherto  been  obtained,  it  was  turned  over  to 
^our  Operating  Department. 

The  large  expenditures  which  were  found  necessary  to  insure 
safety  of  operation  were  charged  to  operating  expenses,  causing 
these  to  exceed  the  gross  receipts  by  $13,577.62,  which  sum 
constitutes  a  charge  against  future  net  earnings  of  the  Queen 
Anne  &  Kent  Railroad. 

The  Delaware  &  Chesapeake  Railway,  also  shown  upon  the 
map  referred  to,  is  a  valuable  feeder  to  your  lines.  It  extends 
from  Clayton  on  the  Delaware  Railroad  (leased  to  this  Com- 
pany) to  the  Chesapeake  Bay  at  Oxford,  Md.,  a  distance  of 
54iW  miles.  It  was  chartered  and  built  as  the  Maryland  & 
Delaware  Railroad,  sold  under  foreclosure  of  mortgage  in  1 877, 
bought  by  the  bondholders,  and  by  them  reorganized  as  the 
Delaware  &  Chesapeake  Railway.  In  1882  your  directors, 
appreciating  its  value  as  a  feeder,  negotiated  a  contract  with  its 
owners,  under  which  this  Company  became  the  sole  owner  of 
its  capital  stock,  in  consideration  of  securing  by  means  of  the 
credit  of  this  Company  the  principal  and  interest  of  the  bonded 
debt  of  the  Delaware  &  Chesapeake  Railway,  consisting  of  four 
hundred  thousand  dollars  of  bonds,  to  mature  A.  D.  1912,  with 
interest  payable  semi-annually  at  the  rate  of  four  per  cent,  per 
annum. 

Of  this  issue  there  were  delivered  to  the  vendors  three  hun- 
dred and  fifty  thousand  dollars  bonds  at  par,  and  the  remain- 
ing fifty  thousand  dollars  of  bonds  are  reserved  to  reimburse 
Company  for  outlay  made  and  to  be  made,  to  place  the 
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road  in  good  working  order.  No  interest  matures  upon  these 
bonds  until  February  1st,  1883. 

The  operation  of  the  Delaware  Railroad  under  our  lease  in 
1882  was  satisfactory,  and  resulted  in  a  profit  to  this  Company 
of  over  seventeen  thousand  dollars  out  of  the  seventy  per 
cent,  of  gross  receipts,  for  which  your  Company  agrees  to 
operate  that  road,  and  an  additional  profit  of  over  forty-eight 
thousand  dollars  out  of  the  thirty  per  cent,  reserved  to  meet  the 
rental;  of  this  latter  sum,  according  to  the  provisions  of  the 
lease,  one-fourth  was  applicable  to  this  Company's  income 
account,  and  the  other  three-fourths  toward  reimbursing  your 
Company  for  advances  made  by  it  as  lessee  in  operating  the 
Delaware  Railroad  in  past  years. 

The  fruit  traffic  derived  from  the  Delaware  Railroad  yielded 
to  the  lines  operated  by  your  Company  a  larger  revenue  than 
for  any  previous  year,  excepting  1871  and  1875. 

A  comparative  statement  of  this  traffic  since  1866  will  be 
seen  on  page  22. 

The  operations  of  the  Port  Deposit  Branch  are  only  reported 
for  a  portion  of  the  year,  for  the  reason  that  this  Company 
leased  that  branch  to  the  Columbia  &  Port  Deposit  Railroad 
Company  May  1st,  1882,  believing  that  it  could  be  thus 
operated  to  better  advantage.  The  lease  is  terminable  at  short 
notice  by  either  party,  and  the  rental  is  equal  to  six  per  cent. 
on  the  cost  of  the  branch. 

The  increase  in  "Road  Account '^  for  the  year  was  due  to  the 

following  expenditures: — 

Wharf  Improvement,  Canton, $49,766  72 

Construction  of  Brandy  wine  Branch,     ....  64,979  43 

Arsenal  Extension, 15,000  00 

Improvement  Pier  63  Delaware  River,       .     .     .  65,465  34 

Cost  of  Newark  &  Delaware  City  Railroad,    .     .  50,000  00 

Right  of  way,  station-grounds,  etc.,       ....  6,184  80 
Cost  of  Real  Estate,  Canton,   .     .     $133,333  33 
Less  amount  receiv^  for  property 

sold,  Prime  Street  Wharf,    .     .         75,000  00  58,333  33 

$309,729  62 


13 

It  will  be  noted,  however,  that  9  locomotives,  12  passenger 
coaches  and  100  freight  cars  were  added  to  your  equipment 
without  any  increase  of  capital  account. 

The  whole  number  of  passengers  carried  during  the  year 
ending  October  Slst,  1882,  was  4,644,053. 

The  average  distance  traveled  by  each  passenger  was  24Tiny 
miles. 

The  number  of  tons  of  freight  moved  was  1,703,215. 

The  actual  cost  of  operating  your  railroad,  including  branches, 
was  67/(fty  of  its  receipts,  and  excluding  branch  roads  67AfV  per 
cent,  of  its  receipts. 

There  were  placed  in  the  tracks  of  the  Maryland  Division 
during  the  year  641  tons  of  steel  rails,  737  tons  iron  rails  and 
161,383  ties;  and  in  the  Central  and  Delaware  Divisions  1092 
tons  steel  rails,  1402  tons  iron  rails  and  91,854  ties. 

The  Greueral  Account  of  the  Treasurer  is  hereto  appended, 
together  with  a  list  of  the  securities  owned  by  the  Company, 
and  a  statement  of  the  two  Sinking  Fund  Accounts. 

Mr.  A.  J.  Cassatt  having  resigned  as  Vice-President  October 
Ist,  1882,  Mr.  Frank  Thomson  was  elected  to  fill  the  vacancy, 
and  Mr.  Charles  E.  Pugh  appointed  General  Manager.  Mr. 
Theodore  N.  Ely  was  also  appointed  Greueral  Superintendent  of 
Motive  Power  and  Mr.  George  Stephens  Division  Freight 
Agent. 

In  conclusion  your  Directors  congratulate  you  upon  the  pros- 
perous result  of  the  year's  business,  and  beg  to  express  to  the 
officers  and  employes  their  appreciation  of  the  fidelity  and 
efficiency  with  which  the  duties  entrusted  to  them  have  been 
performed  during  the  past  year. 

By  order  of  the  Board, 

ISAAC  HINCKLEY, 

President. 
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THE   PHILA.DELPHIA,   WILMINGTON  <! 

General  Ac?couin 


Incroaoe  in 
1882. 


To  Capital  Stock | 111,795,050  00, 

To  MortgageLoan(Conv.),i 


due  1884,  6  per  cent 
To  Registered  Bonds,  due 

1887,  6  percent 

To  Registered  Bonds,  due 

1892,  6  percent 

To  Registered  Bonds,  due 

1900,  6  percent 

To  Registered  Bonds,  due 

1910,  6  per  cent 

To  Mortgages  and  Ground 

RentH  payable 

To  Ten  Years'  Notes,  due 

1887,  account  Q.  A.  &  K. 

R.  R 

To  Accounts  Pavable,viz. :. 
Pay  Rolls  and  Vouchers 

for  October,  1882 

Interest  on  Bonds  unpaid. 

Dividends  unpaid 

Interest  and    Dividends 

due  Delaware  R.  R.  Ck). 
Sundry     Accounts    due 

other  roads,  &c | 

To  Bills  Payable  (paid  off) 
*  To  balance   to  credit  ori 
Profit  and  Loss 


131,600  00 
1,000,000  00 

700,000  00 

800,000  00, 
1,000,000  00; 

134,916  66 

60,000  00 


$401,663  39 
3,663  OOJ 
4,527  431 

43,519  81 


3,726,416  66 


$128,644  42 

870  00 

2,314  00 

432  41 


DecreaM  in 
1882. 


163,436  37  $53,129  08 

616,810  00 
350,000  00 


1,465,585  49:      122,860  78 


Less  amount  of  increase. 

I 
I 

Total  amount  of  decrease. 


!  $17,603,862  15,   $255,12161    $403,129  08 

255,121  61 


$148,007  47 


*  Renewal  Fund  dused  into  Profit  and  Lots. 
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VLTIMORE  RAILROAD    COMPANY. 
roBEB  3l8T,  1882. 


Cb. 


Increase  in 
1882. 


Decrease  in 
1882. 


>T  BOAD : 
BepreBenting  cost  of  oon- 

Btructionof  Main  Line 

and  Brandy  wine,  New 

Castle,  Delaware  Citj 

and       Port      Deposit 

Branches,    equipment 

used  thereon  and  on 

the    Delaware    Rail- 

road,and  including  the 

Construction  Accounts 

which  appeared  in  last; 

report  under  head  ofi 

"Improvements" $13,745,266  26 


T  Steameb  Cakton: 

Half  interest,  less  depre- 
ciation   

y  Real  Estate. 

Total  amount  chained  to 
Construction,  Equip- 
ment and  Beal  Estate. 

Othkb  Assets. 

J  Bonds   of  other  rail- 
road companies 

J  Stock  of  other  rail- 
road companies,  &c 


$309,729  62 


46,269  60 
391,600  81 


102  80: 


$6,000  00 


$14,183,116  66 


$62,869  47 
2,009,012  80 


J    Trustees    of  Sinking' 

Funds I 

y  fuel  and  materials  oo 
hand 


y  accounts  receivable 
and  balances  due  by 
other  companies... 


2,071,872  27 

162,000  OOi 

I 

324,621  42 


666,300  00 
120,420  60 


36,000  00 
79,617  64 


276,166  36        11,296  26 


Y  Cash: 

In  hands  of  Passenger 

and  Freight  Agents... 

In  hands  of  Treasurer... 


Less  amount  of  increase. 
Total  amount  of  decrease. 


$180,106  00 
416,990  46 


696,096  46 
$17,603,862  16 


147,436  07 


40,369  16 


$684,082  19    $73-2,089  66. 
684,082  19 


$148,007  47 


E^HILADXLPHIA,  October  3l8t,  1882. 


ROBERT  CRAVEN, 

Treasurer, 
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LIST  OF  BONDS 

Owned  by  the  Philadelphia,  Wilmington  &  Baltimobe 
Railroad  Company,  October  31st,  1882. 


NAME  OF  SECURITY. 


Dorchester  <&  Delaware  B.  B.  Ck).,  6  per  ct.. 


Peach  Bottom  B.  B.  Co.,  first  mortgage,  5 
per  cent 

Peach  Bottom  B.  B.  Co.,  registered  income, 
5  per  cent 


Total ; \     $128,700  00 


Number 

of 
Bonds. 

Rate 

of 

Far. 

100 
37 

$1,000  00 
500  00 j 

5 

100  00 

3 

500  00 

2 

1 

100  00 

16 

1 

500  00 

ParValae. 


} 


}         1,700  00 
8,000  00 


LIST  OF  STOCKS,  Ac, 

Owned  by  the  Philadelphia,  Wilmington  &  Baltimore 
Railroad  Company,  October  31st,  1882. 


NAME  OF  SECURITY. 


Delaware  R.  R.  Co 

Junciion  R.  R.  Co 

Peach  Bottom  R.  R.  Co 

Pliiladelphia  &  Baltimore  Ci'ntral  R.  R.  Co. 

Philada.,  Wilm  &  Halt.  R.  R.  Co 

Queen  .Anne  &  Kent  R.  R.  Co 

International  Exhibition  Co 

Mortgage  Receivable 

Delaware  &  Chesapeake  Railway 


Number 

of 
Shares. 


21,315 
1,731 

242! 

49.909 

4 

6,590 

480 


24,000 


: — "     "^ 

_  ._  _    ._ 

Rate 

of 

Far  Value. 

Par. 

$25  00 

$532,875  00 

50  00 

86,550  00 

50  00 

12.100  00 

50  00 

2,495,450  00 

50  00 

200  00 

25  00 

164,750  00 

25  00 

12,000  00 

350  00 

350  00 

25  00 

600,000  00 

$3,904,275  00 

summary. 

Par  value  of  bonds $128,700  00 

Par  value  of  stocks 3,904,275  00 

$4,032,975  00 


Value  as  per  general  account $2,071,872  27 
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INCOME  RECEIVED  FROM  SECURITIES 

Owned  by  the  Philadelphia,  Wilmington  &  Baltimobe 
Railboad  Company  dubing  the  yeab  ending  October 
3l8T,  1882. 

Delaware  Railroad  Companj  Block $31,972  50 

LeB8  amount  received  November  iBt,  1881 10,657  50 

$21,315  00 

Jonction  Railroad  Company  stock : 13,848  00 

Peach  Bottom  Railroad  Company  first  mortgage  bonds 42  50 

Thiladelphia  <&  Baltimore  Central  Railroad  Company  bonds 8,941  67 

$44,147  17 
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Needs  repairs. 
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Undergoing  repairs. 
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Needs  repairs. 
Fair  order. 
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FORTY-FOURTH  ANNUAL  REPORT. 


€€  T  »» 


STATEMENT  of  Cars  owned  by  The  Philadelphia,  "WTjlmington  and 
Baltimore  Railroad  Company,  October  31, 1881. 


Description. 

NUHBXR. 

• 

TOTAI. 

NUMBUL 

PASSENGER  DEPARTMENT. 

Twelve  W  heel  Passenger  Can 

50 

Eight          "             "            "    .        .        .        . 

62 

Twelve       "      Parlor          "    . 

4 

"            '*     Smoking  and  Baggage  Can     . 

9 

Eight          "            •*           "         "            " 

12 

Twelve       **      Baggage  Cars    .... 

5 

Eight          "            "".... 

14 

"             "           "        and  Mail  Cars    . 

8 

"             "      Express  Cars     .... 

20 

"      Milk         »'.... 

8 

"             **      Pay  Car 

1 

»'             "      Calf   " 

1 

189 

FREIGHT  DEPARTMENT. 

!     Eight  Wheel   House  Cars         .... 

772 

**           »*        Refrigerator  Cars 

8 

"           "        Stock  Cars         .... 

62 

"           "        Platform  Cars    .... 

861 

■ 

"           '*        Lime           "       .        .        .        . 

65 

Four        **         Dump         **.... 

2 

"            '*        Lumber  Trucks 

18 

1288 

MISCELLANEOUS. 

Wood  Cars 

8 

Tool        " 

6 

1 

Crane     *' 

2 

Construction  Cars 

5 

16 

1488 
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RA.IIjROJlD  comfjlny. 


YEAR    ENDING   OCTOBER   31st,  1882. 


PHI  LA  DELPHI  A: 
STEPHEN  a-R,EE:NK,  PRINTER, 

No.  27  South  *iflh  Street, 
188;). 


OFFICERS  ELECTED  FOR  1883 


PRESIDENT, 
ISAAC  HINCKLEY, Philadelphia,  Pa. 

VICE-PRESIDENT, 
FRANK  THOMSON, Philadelphia,  Pa. 

SECRETARY  AND  TREASURER, 
ROBERT  CRAVEN Ridley  Park,  Pa. 


DIRECTORS: 


SAMUEL  M.  FELTON, 
WILLIAM  SELLERS, 
ISAAC  HINCKLEY,    . 
CHRISTIAN  FEBIGER, 
CHARLES  WARNER, 
SAMUEL  M.  SHOEMAKER, 
BENJAMIN  F.  NEWCOMER, 
JACOB  TOME,     . 
GEO.  B.  ROBERTS, 
FRANK  THOMSON, 
J.  N.  DU  BARRY, 
EDMUND  SMITH, 
J.  P.  GREEN,      . 
WI8TAR  MORRIS, 
HENRY  M.  PHILLIPS, 


(3) 


Thurlow,  Pa. 
Philadelphia,  Pa. 


(t 


it 


Wilmington,  Del. 
(I  t( 

Baltimore,  Md. 


u 


u 


Port  Deposit,  Md. 
Philadelphia,  Pa. 


it 
II 
II 
it 
<t 


FORTY-SIXTH  ANNUAL  REPORT. 


Office  of 
The  Philaj>elfhia,  Wilmington  &  Baltimore  Ratlroai)  Ck)MPANT, 

Wilmington,  Del.,  January  14lh,  1884. 

The  Directors  respectfully  submit  to  the  stockholders  of  this 
Company  the  following  statements  of  the  operations  of  their 
road,  and  of  other  roads  now  operated  under  lease  or  other- 
wise by  this  Company,  for  the  year  ending  October  31st,  1883, 
together  with  the  reports  of  the  Comptroller,  General  Manager 
and  the  Trustees  of  the  two  Sinking  Funds. 

Earnings  of  all  Lines  for  the  year  ending  October  3 1st,  1888. 

Passenger  receipts $2,724,914  14 

Incidental  passenger  receipts 70,784  50 

Freight                            "       2,589,001  79 

Incidental  freight            *'       52,803  50 

Express                            "       149,558  21 

Mail                                 "       116,586  99 

Bents 38,022  91 

Total  earnings $5,741,672  04 

Expenses. 

For  conducting  transportation $1,649,599  08 

"    motive  power 1,121,123  88 

"    maintenance  of  cars 419,402  76 

"    maintenance  of  way 813,535  12 

"    general  expenses 62,114  21 

Total  expenses $4,065,775  05 

Net  earnings $1,675,896  99 

(6) 


The  gross  earnings  from  the  operations  of  the  Philadelphia, 
Wilmington  &  Baltimore  Railroad  and  roads  controlled  by  it 
for  the  year  ending  October  31st,  1883,  were  .     $5,741,672  04 

6,428,091  91 

^313^68013 


and  for  the  previous  year, 

« 

Showing  an  increase  in  gross  earnings  of 

The  expenses  for  the  same  period  were  . 
and  for  the  previous  year,    .     .     •     .     . 

Showing  an  increase  in  expenses  of 

The  net  earnings  for  the  same  period  were 
and  for  the  previous  year, 

Showing  a  decrease  in  net  earnings  of 


$4,065,775  05 
3,676,494  30 

$389,280^ 


$1,675,896  99 
1,751,597  61 

$75,700  ^2 


INCOME  ACCOUNT. 


Eabnikos.      Expenses.    Per  Ct. 


Net. 


Philadelphia,   Wilmington  &  I  | 

Baltimore   Bailroad— Main!  i 

Line— (including  BrancheB).J$4,324,832  02  $2,870,863  60     .661^    $1,453,968  42 


Central  IMvision 

Delaware  Railroad 

Qneen  Anne  &  Kent  Bailroad... 
Delaware  &  Chesapeake  B.  W... 
Cambridge  &  Seaford  Bailroad. 


693,402  50      592,465  69     .85^%^         100,946  81 

I 

614,606  69      442,089  71 1  .71,?^         172,516  98 

47,808  08^  1.66^A  Loss,  19,169  05 

92,556  65  1.30V\ftyLoe8,  21,719  28 

20,001  32  2.13,^  Lofls,  10,646  89 


28,639  03 

70,837  37 

9,354  43 


$5,741,672  04 


$4,065,775  05!     .70,^^^      1,675,896  99 


Net  earnings  from  operating 

To  which  add: — 

Earnings  of  Steamer  "Canton'' 

Profit  from  Delaware  Bailroad  lease. 
Interest  on  investments 


$1,675,896  99 


Balance,  net  income  of  Philadelphia,  Wil- 
mington &  Baltimore  Bailroad  and 
branches  for  the  year  ending  October 
3l8t,  1883,  applicable  to  payment  of 
fixed  charges,  Ac,  of  the  Company 

From  which  deduct : — 

Interest  on  bonds  and  loans 

Interest  on  mortgages  and  ground- 
rents 

Bentals  leased  roads 

Taxes  on  stock.  State  of  Pennsylvania, 
Taxes,  State  of  Delaware 

Leaving  a  net  income  applicable  to  divi- 
dends  


$5,397  18 
54,015  54 
49,935  31 


109,348  03 


$1,785,245  02 


$1,785,245  02 


$211,777  79 

13,043  78 

285,328  82 

8,234  68 

40,000  00 


558,385  07 


$1,226,859  95 


8 

Brought  forward 11,228,869  % 

From  which  deduct  two  (2)  dividends, 
Nob.  71  and  72,  of  four  (4)  per  cent  each 
on  capital  stock  of  Company,  amounting 
to 943,604  00 

Surplus  over  dividends $283,255  95 

From  which  deduct: — 

Advances  to  operated  lines,  viz.: — 

Delaware  <&  Chesapeake  Railway $13,960  00 

Queen  Anne  &  Kent  Railroad  Co 20,275  00 

$34,236  00 

Outlay  not  properly  chargeable  to  current 

expenses 102.864  30 

137,089  30 

Surplus  transferred  to  the  credit  of  "  Profit  

and  Loss*'  account  for  the  fiscal  year $146,166  65 

Balance  to  credit  of  Profit  and  Loss,  No- 
vember Ist,  1882 $1,465,686  49 

Add  balance  of   snndrv   accounts  trans- 

ferred 43,481  26 

$1,609,066  74 
From  which  deduct: — 

Reduction  in  value  of  Philadelphia  & 
Baltimore  Central  Railroad  Co.'s  stock, 
$2.50  per  share,  leaving  it  at  $25 $124,772  50 

Depreciation  of  accountR  : — 

Wilmington  Steamboat  Line 10,000  00 

Wood  lands  in  Virginia 13,758  24 

148,530  74 

1,360,536  00 

Balance    to    credit    of    Profit   and    Loss  

Account,  November  Jst,  1883 $1,606,702  66 
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RESULTS  FOR  THE  YEAR  FOR  EACH  PROPERTY. 


Philadelphia,  Wilmington  &  Baltimore  R.  R. 

JEmbraeing  Main  Line  and  New  Castle  and  Delaware  City  Branches, 

Gro»  earnings $4,324,832  02 

Expenses 2,870,863  60 

Net  earnings $1,453,968  42 

Add  receipts  from  miscellaneous  sources 55,332  49 


$1,509,300  91 
From  which  deduct: — 

Interest  on  funded  debt,  etc $211,777  79 

Interest  on  mortgages  and  ground-rents 13,043  78 

Taxes 48,234  68 


Add  profit  from  Delaware  Kailroad,  viz. : — 

On  lease $54,015  54 

Less  loss  on    expenses    of  operating,  per 
contract 11,865  03 


273,056  26 
$1,236,244  66 


42,150  51 


From  which  deduct: —    . 
Deficit  in  operating : — 

Delaware  &  Chesapeake  K.W....  $21,719  28 
Queen  Anne  <&  Kent  Kailroad....  19,169  05 
Cambridge &Seaford  Railroad....     10,646  89 

Adyances  to 

Queen  Anne  &  Kent  R.  R.  Co $20,275  00 

Delaware  &  Chesapeake  R.  W. ...     1 3,960  00 


$1,278,395  17 


$51,535  22 


34,235  00 
Outlay  not  properly  chargeable  to 

current  expenses 102,854  30 


188,624  52 


Balance  being  the  net  income $1,089,770  65 

Dividends  paid  were 943,604  00 

Surplus $146,166  65 


10 
Philadelphia  &  Baltimore  Central  R.  R. 

Gross  earnings $693,402  50 

Expenses 592,455  69 

Net  earnings $100,946  81 

Add  interest  on  loan 6,729  38 

$107,676  19 
Charges  paid  by  P.  &  B.  C.  R.  R.  Co. : — 

Rental  Chester  Creek  R.  R $22,755  00 

State  tax  on  stock 1,871  74 

Interest  on  funded  debt. 127,000  00 

Interest  on  floating  debt 1,735  64 

- 153,362  38 

rteficit $45,686  19 


Delaware  R.  R. 

Gross  earnings $614,60iB  69 

Expenses 442,089  71 

Net  earnings $172,516  98 

Add  amount  from  P.,  W.  &  B.  R.  R.  Co.,  per 
contract 11,865  03 

Net  earnings,  per  contract,  30  per  cent,  of  gross 

earnings $184,382  01 

From  which  deduct  interest  and  dividends  paid...  130,366  47 

Surplus $54,015  54 

Amount  due  P.,  W.  &  B.  R.  R.  Co.  :— 

Profit  under  terms  of  lease $13,503  88 

Appropriated  towards  repayment  of  former 

losses 40,511  66 

54,015  54 


Queen  Anne  &  Kent  R.  R. 

Gross  earnings $28,639  03 

Expenses 47,808  08 

Deficiency  in  earnings  to  meet  expenses $19,169  05 
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Delaware  &  Chesapeake  R.  W. 

Grow  earnings $70,837  37 

Expennee 92,556  65 

Deficiency  in  earnings  to  meet  expenses $21,719  28 

Add  interest  on  funded  debt 14,000  00 

Total  deficiency $35,719  28 

Cambridge  &  Seaford  R.  R. 

Gross  earnings  (five  months) $9,354  43 

Expenses,  "         «        20,001  32 

Deficiency  in  earnings  to  meet  expenses $10,646  89 
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Last  spring  the  railroad^  the  franchise  and  all  other  property 
of  the  Dorchester  &  Delaware  Railroad  Company  was  sold  at 
auction,  under  foreclosure  of  their  first  and  only  mortgage. 

This  Company  were  owners  of  a  large  portion  of  their  bonds, 
and  became  purchasers  of  the  whole  property.  The  company 
was  reorganized  under  the  title  of  the  Cambridge  &  Seaford 
Railroad  Company,  the  entire  capital  stock  of  which  belongs  to 
this  Company.  • 

The  Cambridge  &  Seaford  Railroad  is  271*^^7  miles  in  length, 
and  connects  the  town  of  Cambridge,  on  the  waters  of  the 
Chesapeake  Bay,  with  the  Dorchester  &  Delaware  Branch  of  the 
Delaware  Railroad  Company,  whose  lessees  we  are. 

The  stock  of  the  Cambridge  &  Seaford  Railroad  Company 
stands  in  our  books  at  $72,897.02  or  $2675  per  mile  of  road. 

The  road  when  it  came  into  our  possession  was  in  such  a  poor 
condition  that  a  sum  largely  in  excess  of  its  gross  earnings  has 
necessarily  been  expended  upon  it,  and  it  is  not  probable  that  it 
will  directly  pay  its  expenses  during  1884 ;  but  as  a  feeder  it  brings 
to  this  Company  a  profit  sufficient  to  compensate  for  its  own 
deficiencies,  as  is  the  case  with  the  other  roads  controlled  by 
this  Company  whose  expenses  are  above  shown  to  be  in  excess 
of  their  gross  receipts. 

It  will  be  seen  by  the  accompanying  tables  that  the  Delaware 
Railroad  Company  earned  in  excess  of  its  rental  $54,015.54,  of 
which  one-fourth  part  is  a  direct  profit  to  this  Company,  and 
three-fourth  parts  were  returned  to  us  in  part  payment  of  losses 
incurred  by  this  Company  in  past  years  in  paying  as  rental  sums 
in  excess  of  the  net  earnings  of  that  road.  Since  1872  the 
claim  of  this  Company  allowed  by  the  lessor  has  been  reduced 
from  $291,803.87  to  $183,526.95,  and  there  is  little  doubt 
that  the  claim  will  be  liquidated  ere  the  termination  of  the  lease. 

Reasons  explanatory  of  the  fact  that  the  Delaware  Railroad 
was,  during  1883,  operated  at  a  cost  of  $11,865.03  in  excess  of 
the  seventy  per  cent,  of  gross  earnings  allowed  for  working 
expenses  under  the  lease,  while  in  1882  this  Company  made  a 
profit  of  over  $17,000  from  its  operation,  will  be  found  in  the 
report  of  the  General  Manager  hereto  appended. 
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There  was  no  charge  made  to  "Road"  or  Construction  account 
during  the  year,  but  the  Treasurer's  report  herewith  shows  that 
the  cost  of  certain  real  estate,  wharf  property  and  side  tracks  not 
properly  chargeable  to  operating  expenses  have  been  charged 
"Income"  account  for  the  year. 

They  are  as  follows,  viz. : 

Pier  No.  53  Delaware  River $42,300  04 

Kight  of  way 13,333  61 

Real  estate  for  road 7,181  30 

Second  track  Arsenal  Extension 8,114  ^5 

Remodeling  Gray's  Ferry  Yard 23,669  31 

New  passenger  station,  Gray's  Ferry 3,479  23 

New  Castle  &  Shellpot  Branch 6,312  96 

,       $103,391  30 

Leas  received  for  sale  of  land  at  Wilmington 537  00 

$102,854  30 

A  comparative  statement  of  the  fruit  traffic  for  the  seventeen 
years  last  passed  will  be  seen  on  page  20. 

The  bulk  of  peaches  moved  was  somewhat  in  excess,  and  that 
of  the  berries  was  more  than  seventy  per  cent,  in  excess  of  the 
average. 

It  is  noticeable  that  this  berry  traffic,  starting  in  1868  with 
only  160  tons,  now  amounts  to  8000  tons  per  annum. 

To  meet  any  possible  depreciation  in  the  value  of  your  secu- 
rities and  property,  it  will  be  seen  by  the  statement,  page  5,  that 
your  Profit  and  Loss  account  has  been  charged  with  the  sura  of 
$148,530.74. 

In  conclusion,  your  Directors  congratulate  you  upon  the 
successful  result  of  the  business  of  the  year  and  the  prospects 
for  the  future. 

They  also  bear  witness  to  the  efficiency  and  fidelity  of  the 
officers  and  employes  of  the  Company  shown  in  the  performance 
of  the  duties  entrusted  to  them  severally  during  the  past  year. 

By  order  of  the  Board. 

ISAAC  HINCKLEY, 

President. 
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THE   PHILADELPHIA,  WILMINGTOl 

Generai.  Aooc 


To  Capital  Stock 

To  Mortgage  Loan  (Conv.), 

due  1884,  6  per  cent 

To  Registered  Bonds,  due 

1887,  6  per  cent 

To  Registered  Bonds,  due 

1892,  6  per  cent.... 

To  Registered  Bonds,  due 

1900,6  percent. 

To  Registered  Bonds,  due 

1910,  5  per  cent 

To  Mortgages  and  Ground 

Rents 

To  Ten  Years'  Notes,  due 

1887,  account  Q.  A.  <&  E. 

R.  R 


To  Accounts  Payable,  viz. : 
Pay  Rolls  and  Vouchers 

for  October,  1883 

Interest  on  Bonds  unpaid 

Dividends  unpaid 

Interest    and    Dividends 

due  Delaware  R.  R.  Co. 
Sundry     Accounts     due 

other  roads,  <&c 


To    Balance  to  credit    of 
Profit  and  Loss 


Less  amount  of  decrease. 
Total  amount  of  increase. 


Increase  in 
168.3. 


$11,794,850  00 


$31,500  00 

1,000,000  oo! 

700,000  00 

800,000  00 

1,000,000  00 

134,916  66 

60,000  00 


3,726,416  66 


$413,774  63 t...   $12,111  24 

5.085  00 1,422  00 

1,704  00  ...V 


43,511  93 
164,330  53 


894  16 


628,406  09  , 

1,506,702  65        41,117  16' 


$17,656,375  40 


$55,544  56 
3,031  31 

$52,518  25 


t 


1883. 


$200 


2,823  « 

781 


$3,031  3: 
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.LTIMORE   RAILROAD   COMPANY. 

OBER  3l8T,  1883.  Cb. 


I 


Increase  in         Decrease  in 
1888.  1883. 


^  Road  : 

Representing  cost  of  con- 
straction  of  Main  Line 
and  Brmndywine,  New 
Gastle,  Delaware  Cit^ 
and  Port  Deposit 
Branches,  also  equip- 
ment used  thereon  and 
on  the  Delaware  Divi- 
sion   $13,745,256  25 


Bt  Steamer  "Canton:" 
Half  interest,  less  depre- 
dation   41,259  60 $5,000  00 

By  Real  Estate 377,849  82 13,760  99 

Total  amount  charged  to 
Construction,  Equip- 
ment and  Real  Estate. 


$14,164,365  6'; 


Other  Ahseto. 


ij  Stock    and    Bonds  of  | 

other  railroad  companies 1,990,320  82 81,551  46 

)y    Trustees    of   Sinking 

Fond 188,000  00        36,000  00 

)t  Fuel  and  Materials  on 

hand 

ij    Accounts    Receivable 

and    Balance<«    due    bv 

other  companies ;....'. 370,087  01        93,931  66 


323,805  79 815  63, 


^Cash: 

In  hands  of  Passenger 

and  Freight  Agents....       $184,323  98 
In  hands  of  Treasurer....         435,472  13 


619,796  11        23,699  66 


,                            $17,656,375  40    $153,631  32    $101,118  07 
Leas  amount  of  decrease..; 101,118  07 


Total  amount  of  increase. 


$52,613  25i 


ROBERT  CRAVEN, 
ILABELTHIA,  October  3l8t,  1883.  TVeaauret. 


r' 
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LIST  OF  STOCKS  AND  BONDS 

Owned  by  the  Philadelphia,  Wilmington  &  Ba  ltimore 
Railroad  Company,  October  SIst,  1883. 


NAME  OF  SECURITY. 


Number 

of 
Shares 
Stock. 


Cambridge  &  Seaford  R.  R.  Co.  stock 10,000 

Delaware  R.  R.  Co.  Ptock 22,223 

Delaware  &  Chegapeake  R.  W.  stock 124,000 

International  Exhibition  Co.  stock 480 

Junction  R.  R.  Co.  stock 1,731 

Peach  Bottom  R.  R.  Co.  stock 242 

Philadelphia  &  Baltimore  Central  R.  R.  Co. 

stock I49,»09 

Qaeen  Anne  &  Kent  R.  R.  Co.  stock 6,590 


Total  stocks 

Peach  Bottom  R.  R.  Co.  bonds,  mortgage,  )    5 

5  percent j    2 

Peacn  Bottom  R.  R.  Co.  bonds,  income,  5  )  -. « 

per  cent f 

Total  bonds 


Rate  of 
Par. 


Par  Value. 


$50  00 
25  00 
25  00 
25  00 
50  00 
50  00 


$500,000  00 

555,575  00 

600,000  00 

12,000  00 

86,550  00 

12,100  00 


50  00     2,495,450  00 
25  00  I      164,750  00 


500  00 
100  00 

500  00 


$4,426,425  00 


10,700  00 


Total  securities 1 $4,437,125  00 

Value,  as  per  general  account i $1,990,320  82 


INCOME  RECEIVED  FROM  SECURITIES 

Owned  by  the  Philadelphia,  Wilmington  &  Baltimore 
Railroad  Company  during  the  year  ending  October 
31st,  1883. 

Delaware  Railroad  Company  stock $32,481  00 

Junction  Railroad  Company  stock 17,310  00 

Philadelphia,   Wilmington    &    Baltimore    Railroad 

Company  stock 32  00 

Peach  Bottom  Railroad  Company  bonds 85  00 

Mortgage  (now  paid  off) 27  31 

$49,935  31 
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REPORT  OF  THE  COMPTROLLER. 


Accounting  Department, 

Philadelphia,  January  Ist^  1884. 

To  the  Presidefnt  and  Board  of  Directors  of  the  Philadelphia, 
Wilmington  &  Baltimore  Railroad  Company. 

Gentlemen: — I  respectfiilly  present  for  your  information 
the  aeoompanying  statistics  obtained  from  the  records  of  the 
Accounting  Department^  embracing  in  detail  the  various  items 
of  receipts  and  disbursements  on  account  of  the  transportation 
of  freight  and  passengers,  including  mail  and  express  matter, 
together  with  receipts  from  rents  over  your  main  line,  branches 
and  leased  roads  for  the  year  ending  October  31st,  1883,  under 
the  following  general  heads  : 

Philadelphia,  Wilmington  &  Baltimore  Railroad....! 20.31  miles. 

Philadelphia  &  Baltimore  Central  Bailroad 79.13      " 

Delaware  Railroad 99.97      *' 

Qoeen  Anne  &  Kent  Railroad 25.86      " 

Delaware  <&  Chesapeake  Railway 54.60      ^* 

Cambridge  &  Seaford  Railroad 27.25      " 

Total 407.12      " 

Respectfiilly  submitted, 

R.  W.  DOWNING, 

Comptroller. 
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29 
Delaware  &  Chesapeake  Railway. 

Earnings  and  Expenses  for  year  ending  October  Slst,  1883. 

Earnings. 

From  general  freights. $43,425  53 

"     miscellaneous  freights. 443  41 

"     passengers— Ist  class 23,028  08 

**     passengers — emigrants 3  44 

"     express 1,060  52 

"     United  States  mails 2,795  84 

*'     miscellaneous  passengers 22  30 

"     rents 58  25 

Total  earnings $70,837  37 

Expenses. 

For  conducting  transportation $28,809  26 

"    motive  power 16,295  91 

"    maintenance  of  cars 5,012  80 

**    maintenance  of  way 41,663  93 

**    general  expenses. 774  75 

Total  working  expenses.. 92,556  65 

Loss $21,719  28 

NoTX  — No  oQmi>ari8on  made  with  previous  year  for  the  reason  that  this  road  was  only 
optratcd  by  Philadelphia,  Wilmington  A  Baltimore  Bailroad  Ck>mpany  daring  four  months 
of  Midi  year. 

Cambridge  &  Seaford  Railroad. 

Earnings  and  Expenses  from  June  to  October,  inclusive,  1883. 

Earnings. 

From  general  freights. $5,110  94 

**     passengers — 1st  class 3,169  26 

«     express 91  91 

"     United  States  mails 720  65 

"     miscellaneous  passengers 6  17 

"     rents. 255  50 

Total  earnings $9,354  43 

Expenses. 

For  oondnciing  transportation $4,170  10 

"    motive  power 3,520  78 

"    maintenance  of  cars 652  17 

"    maintenance  of  way 11,60171 

*    general  expenses 56  56 

Total  working  expenses 20,001  32 

Loss $10,646  89 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

Transportation    Balance-sheet  for  the  Fiscal  Year 

ENDING  October  31st,  1883. 

DR. 

To  amount  of  stock  on  hand  November  let,  1882 $324,621  42 

"  bills 2,933,230  44 

"  pay-rolls 2,146,343  97 

$5,403,195  83 

CR. 

By  working  expenses: 

Conducting  transportation $1,649,599  08 

Motive  power 1,121,123  88 

Maintenance  of  cars 419,402  76 

Maintenance  of  wav 813,535  12 

General  expenses 62,114  21 

$4,066,775  06 

By  construction  and  equipment 116,962  60 

"  rentals  leased  roads 286,328  82 

**  interests  on  mortgages  and  ground-rents 14,779  42 

«  rents. 10,678  63 

"  State  of  Delaware  taxes 40,000  00 

"  steamer  "Canton"  revenue  account 16,946  71 

"  individuals  and  companies 528,920  01 

"  balance  stock  on  hand  November  Ist,  1883...  323,806  79 

$5,403,195  83 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

STATEMENT  No.  4. 
Detailed  Statement  of  Expenses  of  Philadelphia,    WUmington  A 
Baltimore  Railroad  and  Branches  for  the  year  ending  October 
31st,  1883. 


Heads  of  Aooounts. 


Passenger. 


Freight. 


CONDlIGTINCi  TRANSPORTATION. 

Adverti«ing 

Agents 

S&gg&g6  masters 

Brakemen 

Cars,  cleaning 

Car  furniture  and  fixtures 

Car  service 

Clerks ' 

Conductors 

Dispatchers 

Expenses  of  stations,  except  labor- 
Foreign  agencies 

Heating  cars 

Heating  stations 

Incidentuls 

Insurance , 

Labor  at  stations 

Legal  expenses 

Lighting  cars 

Lighting  stations 

Loss  luui  damages 

Mail  expenses 

Oil  for  lamps 

Stationery  and  printing 

Stations,   repairs  of  and   furniture 

for 

Steamboats  and  tugboaU,  charier.... 

Superintendents 

Switchmen 

Taxes  on  stations 

Taxes,  "State" 

Teaming 

Telegraph  expenses 

Tolls,    Cohimbia  <&   Port   Deposit 

R.R 

Tolls,  Junction  K.  R 

Watchmen 

Wharves  and  landings,  repairs  of... 
Wrecks,  clearing 


$20,947  99 
45,621  71 
62,364  10 
49,779  08 
40,077  36 
11,034  64 
26,794  80 
35,904  09 
61,615  74 
17,716  37 
22,814  91 
562  70 

8,933  82 
10,655  38 
24,686  92 

3,899  54 

21.400  11 
6.000  13 
4,168  49 

13,563  75 

16,062  19 

826  24 

10.401  57 
19,091  67 

62  186  90 
2,439  00 
9,660  27 

20,799  40 
5,658  14 

10,248  45 


55,798  57 

2,891  67 
70,812  69 
29,246  70 

1,552  60 
209  41 


71 
n 
77 
69 
93 


$121  25 

39,650  34 

128,825*14 

12,655  16 

9,645  92 

68,422  16 

81,808  56 

67,206  36 

20,919  69 

6,908  58 
21,297 
716 

4,964 
16,846 

2,297 

89,259  80 

4,174  10 

9S2  51 

8,335  97 

13,906  87 

liVl86'83 

29,424  89 

48,055  37 

1,626  00 

7,011  66 

16,232  07 

14,921  61 

6,968  06 

830  20 

39,034  46 

1,275  00 

36,477  44 

34,372  67 

6,936  46 

2,991  20 


Totals. 


$21,069  24 
85,272  05 
52,364  10 

178,604  22 
52,632  52 
20,680  66 
94,216  96 

117,712  66 

128,822  10 
38,636  06 
28,723  49 
21,860  41 
9,660  59 
16,620  16 
41,632  61 
6,197  47 

110,659  91 
10,174  23 
6,161  00 
21,899  72 
29,969  06 
826  24 
21,582  40 
48,516  56 

110.242  27 
4.066  00 
16.671  92 
36,031  47 
20.679  75 
17,216  51 
830  20 
94,833  03 

4,166  67 

107,290  13 

63,619  27 

8,488  95 

3,200  61 


Total $795,416  00    $864,184  08   $1,649,699  08 
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DETAILED  STATEMENT  OF  EXPENSES.— Cbnttnited. 


Hkajis  of  Accounts. 


MOTIVE  POWER. 


Enginemen  and  Firemen 

Engine-hooses  and  machine  shops 
— repairs  of^ 

Fuel  for  heating 

Fuel  for  locomotives 

Incidentals 

Laborers 

Locomotive  furniture  and  fixtures... 

Locomotives — repairs  of. 

Oil  for  locomotives 

Sand  for  locomotives 

Stationery  and  printing 

Tallow  for  locomotives 

Taxes  on  engine-houses  and  shops... 

Tools  and  machinery — repairs  of... 

Waste  for  locomotives 

Watchmen 

Water,  wood  and  coal  stations — ex- 
penses and  repairs  of. 


Passenger. 


$122,751  99 

20,799  22 

1,997  41 

171,093  26 

17,604  8Y 

32,716  30 
3,834  59 
120,770  11 
9,819  52 
655  13 
1.532  29 
1,698  50 
4,667  40 

16,707  56 
4,898  25 
2,905  47 

20,900  29 


Total 1555,252  16 


Freight. 


Totals. 


$119,710  84   $242,462  83 


12,966  97 

1,302  24 

166,756  93 

11,999  00 

22,972  63 

2,689  00 

177,138  48 

10,052  76 

442  14 

1,067  86 

861  62 

3,009  53 

11,137  82 

5,273  32 

2,021  47 


33,766  19 

3,299  65 

337,850  19 

29.603  87 

55,688  93 

6,523  59 

297,908  59 

19,872  28 

1,097  27 

2,600  15 

2,660  12 

7,576  93 

27,845  38 

10,171  67 

4,926  94 


16,469  11    37,369  40 


$565,871  72 


MAINTENANCE  OF  WAY. 

Ballast 

Bridges — repairs  of. , 

Oars — repairs  of  (in  M.  of  W.  ser- 
vice)  

aerks.. 

Cross-ties 

Expenses  on  property 

Foreman,  tool  and  watch  houses- 
repairs  of. 

Frogs 

Incidentals 

Oil.  tallow,  waste,  &c 

Rails,  iron 

«      steel 

Boad-bed,  repairs  oi^  labor  and  ma- 
terial  

8dow  and  ice — removing 

Spikes. 

Splices.. 

Stationery  and  printing 

Soperintendents  and  supervisors 

Switches.. 

Taxes  on  real  estate  for  road 

Telegraph — repairs  of. 

Tools  and  repairs  of  tools 

Track,  repairing 

Watchmen 


$20,603  25  :    $13,206  40 
47,367  87  ,      36,015  45 


Total. 


6,825  39 

3,389  91 

78,509  93 

9,237  91 

2,706  13 
3,014  62 
4,219  24 
1,411  85 
7,075  88 
22,028  81 

72,738  06 
9,136  57 
6,119  66 
5,796  34 
923  14 
8,640  69 
9,118  99 
7,883  53 
1,371  50 
5,906  12 
112,865  80 

13,470  46 

$469,361  65 


5,675  21 

2,599  05 

63,767  86 

6,815  38 

1,613  48 
2,240  72 
3.179  10 
1,021  13 
7,389  75 
22,384  47 

53,039  13 
6,631  97 
3,896  76 

5.279  70 
707  85 

6,715  93 
6,153  65 
5,400  52 
1,211  81 

4.280  82 
84,493  24 
10,454  09 


11,121,123  88 


$354,173  47 


$33,809  66 
83,383  32 

12,500  60 

5,988  96 

142,277  79 

16,053  29 

4,319  61 
5,255  34 
7,398  34 
2,432  98 
14,465  63 
44,413  28 

126,777  19 

15,768  54 

9,016  42 

11,076  04 

1,630  99 

16,356  62 

15,272  64 

13,284  05 

2,583  31 

10,186  94 

197,359  04 

23,924  66 


$813,536  12 
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DETAILED  STATEMENT  OF  EXPENSES.— Cbntimieti. 


Heads  of  Aooounts. 


MAINTENANCE  OF  CABS. 

Car  shops  and  sheds — repairs  of..... 

Cars — repairs  of  freight 

**       repairs  of  passenger,  baggage, 

express  and  postal 

Fuel  for  heating 

Incidentals 

Laborers 

Oil,  tallow,  waste,  &c 

Tools  and  repairs  of  tools^ 

Watchmen 


Total. 


GENERAL  EXPENSEa 


Advertising 

Attendants 

Clerks 

Incidentals  and  legal  expenses 

Office  expenses,  repairs  and  furniture 
Salaries    of    President    and    other 

officers 

Stationery  and  blanks 


Panenger. 


Freight. 


11,935  83  '•     $1,287  76 
i    248,981  27 


129,293  50 
730  31 
742  42 
7,609  24 
6,948  30 
2,615  21 
1,186  01 


$1^1,060  82 


$100  05 

211  44 

15,692  37 

3,199  01 

612  47 

6,027  12 
2,015  97 


440  65 

498  50 

4,991  53 

9,632  18 

1,719  35 

790  70 


$268,341  94 


$79  63 

148  56 

25,266  00 

2,162  86 

421  69 

4,621  68 
1,655  36 


Total $27,868  43      $34,255  78 


Totals. 


$3,223  59 
248,981  27 

129,293  50 
1,170  96 
1,240  92 
12,600  77 
16,580  48 
4,334  56 
1,976  71 


$419,402  76 


$179  68 

360  00 

40,958  37 

5,361  87 

1,034  16 

10,648  80 
3,571  33 


$62,114  21 


SUMMARY. 


Heads  of  Accounts. 


Conducting  transportation. 

Motive  power 

Maintenance  of  way 

Maintenance  of  cars 

General  expenses 


Total. 


Passenger. 


Freight 


Totals. 


$795,415  OOl  $864,184  08,$1,649,599  08 
555,252  16   565,871  72!  1,121,123  88 


459,361  65   354,173  47 

151,060  82'|   268,341  94 

27,858  43'   34,255  78 


813,535  12 

419.402  76 

62,114  21 


$1,988,948  06  $2,076,826  99  $4,065,775  05 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

Accx)iJTiNG  Department. — Annual  Report. 

STATEMENT  No.  S. 

Summary  of  the  number  of  Individual  Passengers,  and  of 
Passengers  carried  one  mile,  for  the  year  ending  October 
SM,  1883. 


Classification. 


First-class. 
Emigrant.. 


iDdiridual 
Passengers. 


MUes 
Traveled. 


Average 
Dbitance. 


3,531,038       97,649,503  i     27.65 


15,621  ;      1,483,550 


Ck)mmutation 1,065,584 


Total 4,612,243 


94.97 


12,501,400        11.73 


Equivalent 

Through 

Passengers. 


1,020,371 

15,502 

130,631 


111,634,453    24.20    1,166,504 


PASSENGER  BUSINESS. 

The  foUowing  table  exhibits  the  number  of  Passengers  carried 
and  the  number  of  Miles  traveled  for  the  year  ending  October 
Slsty  1883. 


CLASvSIFICATION. 


First-class. 


Emigrant 

Commutation 


PasscngerN. 

3,531,038 

16,621 

1,065,584 


Miles 
Traveled. 


97,649,503 

1,483,550 

12,501,400 


Total 4,612,243     111,634,453 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

Accounting  Department. 

STATEMENT  No.  6. 

Siatement  of  Earnings  and  Expenses  per  Urn  per  milsj  and  per 
passenger  per  mile,  of  the  Philadelphia,  Wilmington  &  JBaitimore 
Railroad  and  Branches  for  the  year  ending  October  Slst,  1883. 

Freighi. 


Roads. 


Tons. 


Tons 
One  Mile. 


Main  line 

New  Castie  Br 

Delaware  Bailroad... 

Q.  A.AK.  B.R. 

Del.  A  Ches.  R.  W ... 

A  •  a  D,  C/«  B.  R. 

Cam.  A.  Seaford  R.K 


P.,  W.  A  B.  R.  R. 
and  Branches. 


} 


1,612,241 

400,914 

351,953 

31,254 

43,826 

318,709 

5,935 


85,378,443 

4,946,723 

13,704,560 

457,224 

1,043,433 

'  6,362,085 

84,748 


$1,695,158  40 


147,914  48 

395,875  46 

17,353  90 

43,425  53 

284,163  13 

5,110  94 


2,024,227!  111,977,216  ;$2,589,001  79 


1.985 
2.990 
2.889 
3.795 
4,162 
4.467 
6.031 


$1,434,226  30 

61,818  31 

267,949  61 


1.680 
1.260 
1,955 


20,462  44    4.475 


55,132  01 
226,242  57 


5.284 
3.556 


10,995  76  12.975 


2.312  92,076,826  99!    1.855 


0.306 
1.740 
0.934; 


0.680 
1.122 


0.911 


6.944 


0.457 


Passenger. 


R0AD6. 


e 

a 


Main  Line 2,995,975 

New  Castle  Br 24:J,576 

Delaware  Railroad...    306,484 

Q.  A.AK.  R.  R I     22,992 

Del.  A  Ches.  li.  W...|     42,475 


First-lass 
Passengers    P«»enger 
One  >file.  .  ^^^^^ 
\   Earnings. 


Expenses. 


85,312,554  $2,078,509  07 

2,4.3:^236  65,851  63 

6,927,1,W  190,522  67 

265,43:J  9,115  42 


824,307 


23,031  52 


P.  A  B.  C.  R.  R 1,395,734;     15,764,310  |     :i54,714  57 


Cam.  A  Seaford  R.R,        8,709  107,480 


and  Branches 


^•}  4,612,5 


3,169  26 


P..  W.,  AB.  R.  R.  t  AAio,243    111,634,453   $2,724,914  14 


2.436  $1,339,357  01 

2,706!  35,461  98 

2.750  174,140  10 

3.434  27,.345  64 

I 

2.794!  37,424  64 

2.250|  366,213  12 

2.949  9,005  57 


2.441  $1  988,948  06     1.782 


0.659 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 
RAILROAD  AND  BRANCHES. 

AcjcouNTiNO  Department. — Annual  Report. 

STATEMENT  No.  7. 

Freight  Earnings  for  Year  Ending  October  SIst,  1883. 


Philadelphia  to  Baltimore.... 
"  **  wav  itations. 


Way  stations  to  Philadelphia. 
Baltimore      to 


u 


II 


to  way  stations. 
Way  stations  to  Baltimore.... 
Local  north 


*'    south. 


Total  freight  eamingx. 


Totals. 


$472,211  14 
345,966  45 
641,695  00 
339,844  67 
112,595  28 
95,345  63 
357,977  38 
223,366  24 


$2,589,001  79 


J 


Tonnage  and  Mileage. 


Tons  of  through  freight, 
north 

Tom  of  through  freight,' 
south 

Tons    of    local    freight, 
north 

Tons    of    local    freight  i 
south 


Total  Tonnage. 


Mileage  of  tlirough  freight, 
276,109         north 

Mileage  of  through  freight,. 
290,36:i         south 

Mileage  of  local  freight, 
83:t,234         north 

I  Mileaee  of  local  freight, 
624,521  ',     south ^ , 

i 
2,024,227    j  Total  Mileage 


26,685,509 
27,961,593 
:17.219,958 
20,120,156 

111,977,216 
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ANNUAL  REPORT  OF  THE  GENERAL  MANAGER. 


Office  of  the  General  Manaokr, 

Philadelphia,  January  11th,  1884. 

To  the  Prmdeni  and  Board  of  Directors  of  the  Philadelphia^ 
WUmington  &  BaU&moTe  Railroad  Qmpany. 

Gentlemen  : — ^The  following  report  of  the  operations  of  the 
Philadelphia,  Wilmington  &  Baltimore  Railroad,  and  the  lines 
operated  in  connection  therewith,  for  the  year  ending  October 
Slst,  1883,  is  respectfully  submitted  : — 

The  earnings  from  all  sources  were  as  follows : — 


From  BVeight,  . 
Passengers, 
Express, 
Mails, 
Rents, 


€i 


{( 


({ 


U 


And  the  expenses  were : — 
Conducting  transportation. 
Motive  power, 
Maintenance  of  cars. 
Maintenance  of  way, 
Greneral  expenses. 


?2,64 1,805  29 

2,795,698  64 

149,558  21 

116,586  99 

38,022  91 

$1,649,599  08 

1,121,123  88 

419,402  76 

813,535  12 

62,114  21 


$5,741,672  04 


4,065,775  05 


Net  earnings  for  the  year  ending  October  31st, 

1883, $1,675,896  99 

Net  earnings  for  the  year  ending  October  31st, 

1882, 1,761,597  61 


Decrease, 


$75,700  62 


The  total  gross  earnings  increased  over  1882  $313,580.13  or 
StWt  per  cent.  The  earnings  from  passengers  increased  1-f^  per 
cent  and  the  earnings  from  freight  lOiV^  per  cent.  The  net 
earnings  show  a  decrease  of  4i^A  per  cent. 
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The  increase  of  9313,580.13  in  the  total  gross  earnings  was 
principally  made  up  by  an  increase  of  lOiV^  per  cent,  in  the 
freight  earnings,  the  gross  earnings  of  the  Cambridge  &  Seafoid 
Railroad  for  a  period  of  five  months  (this  road  was  not  operated 
by  the  Philadelphia,  Wilmington  &  Baltimore  Railroad  Clompany 
in  1882),  and  the  gross  earnings  of  the  Delaware  &  Chesapeake 
Railway  for  twelve  months,  as  compared  with  four  months  of 
the  previous  year. 

The  increase  of  $389,280.75  in  the  operating  expenses  is 
explained  by  the  addition  to  the  rolling  stock  of  seven  locomo- 
tives, one  hundred  freight  cars,  thirteen  maintenance  of  way  cars 
and  five  cabin  cars,  the  increased  cost  of  rebuilding  one  hundred 
and  twelve  freight  cars,  as  compared  with  the  cost  of  rebuilding 
eighteen  in  1882,  cost  of  operating  the  Delaware  &  Chesapeake 
Railway  for  twelve  months,  as  compared  with  four  months  in 
the  previous  year,  cost  of  operating  the  Cambridge  &  Seaford 
Railroad  for  a  period  of  five  months,  increased  expenses  made 
necessary  by  making  important  improvements  to  bridges  and 
tracks,  cost  of  8  A  miles  of  new  tracks,  increased  cost  of  repairs, 
fuel  and  stores,  and  additional  expenses  caused  by  the  increase 
in  the  general  business  of  the  road. 

(X)MPARATIVE  STATEMENT  OF  EXPENSES  OF  THE 

SEVERAL  DEPARTMENTS. 


x'«„-„^^:„^  Conducting:  ,  w^*.-..^ 
^  ear  ending  TransDor-  '  Motive 
October  aist.  tathm  Power. 


a    • 

|e 

.go 


P  « 


e9  ►»  ,  ; 

g^         Genera]  ,     t^.^u 

%^  ExpenaesJ      ^""^^ 

|o  ! 


1883 '  $1,649,591)  08  j  Sl,l'21,12;i  88 


1882 1,561,189  98 


865,728  92 


§419,402  76  S8ia,635  12;  $62,114  21  S4,065,775  05 
853,099  90    828,954  24    67,521  26    3,676,4M  30 


Increajw ,       S8H,409  10        §255,394  96     $66,302  86; i    $389,280  75 

1                    I                    '                   , 
I>ecrea.«*e I $15,419  12    $5,407  05' ..-. 


Percentage, 


5.66 


29.50 


18.78 


1.86 


8.01 


10.09 
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Number  of  Passengers  Carried  on  Philadelphia,  Wilmington  & 

Baltimore  Railroad  and  Branches, 


Year  ending  Oct.  31st. 

1883  1882 

Fiisfc^daM  paaiengen I     3,531,038  |      8,461,776 

Emigrant  paaiengera 15,621  21,016 

Commutation  passengers 1,065,584  .      1,061,261 


Totals. 


4,612,243         4,544,053 


• 

reane. 

Decrease. 

Percentage. 

69,262 

Inc.     2.00 

0,896 

Dec.  26  67 

4,823 

Inc.     0.41 

68,190 

Inc.     1.00 

Mileage, 


First-class  passengers 

Emigrant  passengers 

Commutation  paraengers 

Totals 


Year  ending  Oct.  31st. 


1883 


1882 


97,649,503  ,  97,823,278 

1,488,550  '  2,019,014 

12,501,400  I  11,918,023 

111,634,453  111,260,315 


Increase.      Decrease.     Percentage. 


326,225    .. 

Inc. 
Dec. 
Inc. 

0.34 



535,464 

26JS2 

683.:i77    .. 

4.90 

1 

374,138    .. 

Inc. 

0.84 

The  passenger  business  increased  lA^  per  cent,  in  the  num- 
ber of  passengers  carried,  and  OA*ff  per  cent,  in  mileage.  The 
first-class  passenger  travel  increased  2  per  cent,  in  numbers  and 
OAV  per  cent,  in  mileage,  and  the  commutation  passengers  OiVff 
per  cent,  in  numbers  and  4tVo  per  cent,  in  mileage.  There 
was  a  decrease  of  2b^a  per  cent,  in  the  number  of  emigrant 
passengers  carried  and  26i^o^  per  cent,  in  mileage.  The  average 
distance  traveled  by  each  passenger  was  24W([r  miles  in  1883  and 
24iMr  miles  in  1882,  showing  that  the  greatest  improvement  was 
made  in  local  travel. 
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Number  of  Tons  of  Freight  Carried  on  Philadelphia,  WtbnifigUm 

&  BaJtimore  Railroad  and  Branches. 


Tons    of    through    freight 
northwaid 


Tons    of    through    freight 
southward 


Year  ending  Oct.  Slst. 


Tons  of  local  freight  north* 
ward. 


Tons  of  local  freight  south- 
ward  


Total. 


1833 

276,109 
290,363 
833,234 
624,521 

2,024  227 


Increase.      Decrease.     Percentage. 


1882 


208,723 
233,223 
670,540 
590,729 

1,703,215 


67,386 

57,140 

162,694 

33,792 


321,012 


Inc.  32.28 

Inc.  24.50 

Inc.  24.28 

Inc.  6.73 


Inc.   18.81 


Mileage. 


Mileage  of  through  freight 
northward 


Year  ending  Oct.  3l8t. 


1883 


26,686,509 


Mileage  of  through  freight 
southward 27,951,593 

Mileage     of     local     freight! 
northward 37,219,958 

Mileage     of    local     freight! 
southward 20,120,156 


Totals i  111,977,216 


1882 


20,266,986 


Increase. 


6,418,523 


Decrease. 


Percentage 


Inc.  31.67 


22,474,817         5,476,776    Inc.   24.37 


32,396,684  i      4,823,274    Inc.   14.89 


17,956,793  |      2,163,363    1    Inc    12.05 


93,095,280  '     18,881,936    Inc.   20.28 


There  was  an  increase  in  the  number  of  tons  carried  of  ISiWy 
per  cent,  and  20TVff  per  cent,  in  the  tonnage  mileage.  The 
through  business  was  27x^0  per  cent,  of  the  total  number  of 
tons  carried  and  48//^  per  cent,  of  the  total  mileage.  The  total 
local  freight  trafl&c  was  increased  ISi'^cfty  per  cent,  in  the  number 
of  tons  carried  and  13AV  per  cent,  in  tonnage  mileage,  and  the 
through  freight  was  increased  28toV  per  cent,  in  the  number  of 
tons  carried  and  271^(5'^  per  cent,  in  tonnage  mileage.  The  ton- 
nage mileage  of  through  and  local  freight  northward  was 
63,905,467,  and  southward  48,071,749,  being  an  increase  of 
211*1^7  per  cent,  in  the  former  and  18i'ift^  per  cent,  in  the  latter. 
The  average  distance  each  ton  of  freight  was  moved  was  56^ir 
miles  in  1883  and  54i%  miles  in  1882. 
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The  following  statements  show  the  locomotive  and  car  equip- 
ment of  the  Philadelphia^  Wilmington  &  Baltimore  Railroad 
Company,  Philadelphia  <&  Baltimore  Central  Railroad  Company 
and  Queen  Anne  &  Kent  Railroad  Company,  Octobei'  31st, 
1883. 

LOCOMOTIVES. 


Nnmber 
Oct.  31st,  1882. 


Philadelphia,  Wilmington  &  Baltimore  Railroad..' 

Philadelphia  &  Baltimore  Central  Railroad 

Queen  Anne  &  Kent  Railroad i 

Total 


96 

23 

2 


121 


Number 
Oct.  .'list,  1883. 


103 

23 

2 


128 


The  locomotive  equipment  of  the  Philadelphia,  Wilmington 
&  Baltimore  Railroad  was  improved  during  the^  year  by  the 
purchase  of  twelve  locomotives;  five  locomotives  were  con- 
demned and  sold,  leaving  a  net  increase  in  equipment  of  seven 
locomotives.  The  condition  of  the  equipment .  was  also  im- 
proved by  liberal  expenditures  for  repairs,  and  a  very  general 
adoption  of  new  steel  side  rods  and  driver  brakes. 

The  condition  of  the  equipment  October  31st,  1883,  is  shown 
in  the  following  statement: — 


CONDITION  OF  LOCOMOTIVES. 


*  In  service  in  good  working  order.... 
In  servioe  requiring  general  repairs. 
In  service  requiring  slight  repairs... 

In  shop  for  general  repairs 

lo  shop  for  slight  repairs 

In  shop  for  renewals 

Leased  to  the  Pennsylvania  R.  K.  Co- 


Total 


p.,  W.  &  B.     p.  A  B.  C. 

Railroad,   i   Railroad. 


74 

10 

10 

6 

3 


103 


Railroad. 


18                   2 
1         

;    2  

I .«• 


23 


%„^,A?-  1      TotaL 


94 
11 
12 
5 
3 
2 
1 


128 
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PASSENGER  EQUIPMENT. 


Passenger  cars 150 

Baggage  cars 

Express  cars 


Total 


P.,  W.  cc  B.  R.  R. 

In 

Service 

Oct.  3l8t, 

1882. 

In 

Ser?ice 

Oct.  3l8t, 

1883. 

150 

150 

31 

31 

20 

20 

201 

201 

P.  A  B.  C.  R.  R. 


In 

Service 

Oct  3l8t, 

1882. 


39 
6 


In 

Service 

Oct.3l8t, 

1883. 


39 
6 


TOTAL. 


In 
Service 


In 
Service 


Oct.  31st,  I  Oct.  81ft, 
1882.  1883. 


45 


45 


189 
37 
20 


189 
37 
20 


246 


246 


FREIGHT  EQUIPMENT. 


p.,  W.  A  B.  R.  R.   :     P.  A  B.  C.  R.  R. 


In 

Service 

Oct.  3l8t, 

1882. 


Box  cars 760 

Stock  cars 52 

Gondola  cars 504 

Cabin  cars 29 

Total 1345 


In  In  In 

Service       Service  I   Service 

Oct.  3l8t,  1  Oct.  3l8t,    Oct.  31st, 

1883.      I      1882.      :      1883. 


861 
51 

504 
32 

1448 


94 
5 

85 
2 

186 


94 
5 

85 
4 

188 


TOTAL. 


In       j       In 

Service  I   Service 

Oct.  3l8t,  !  Oct  31st, 

1882.      I      1888w 


854 
57 

589 
31 


955 
56 

589 
36 


1531 


1636 


SUMMARY. 


r.,  w.  &,  w.  R.  R. 

In        I        In 

Service    '    Service 

Oct.  3lst,    Oct.  3l8t, 

188'2.  1883. 


201 


Passenger  equipment... 

Freight  equipment 1345 

Maintenance  of  way ) 
equipment J 


219 


Total 1765 


201 

1448 

229 

1878 


P.  &  B.  C.  R.  R 


In  In 

Service  Service 

Oct.  3l8t,  Oct.  3l!.t, 

1882.  1883. 


TOTAL. 


45 

186 
55 


286 


45 

188 
58 

291 


In 
Service 


In 
Service 


Oct.  3l8t, ,  Oct  31st, 
1882.  1883w 


246  246 

1531     !    1636 

274  287 


2051        2169 
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There  was  no  increase  in  the  number  of  passenger  cars  on  the 
Philadelphia,  Wilmington  &  Baltimore  Railroad  during  the 
year.  Nine  old  passenger  cars  were  sold,  one  was  changed  to  a 
maintenance  of  way  cabin  car,  and  one  was  transferred  to  Balti- 
more &  Potomac  Railroad.  To  replace  these,  ten  new  class  A 
cars  were  built  and  one  pay  car  bought  from  Baltimore  & 
Potomac  Railroad. 

The  freight  equipment  of  the  Philadelphia,  Wilmington  & 
Baltimore  Railroad  was  increased  by  the  purchase  of  one 
hundred  new  box  cars  and  three  new  cabin  cars.  One  lime  car 
was  rebuilt  as  a  long  gondola ;  two  four-wheel  dump  cars  were 
rebuilt  as  hopper  gondolas ;  six  platform  cars  were  changed  to 
gondola  cars ;  one  stock  car  was  rebuilt  as  a  box  car ; — making 
a  net  increase  in  freight  equipment  of  one  hundred  and  three 
cars. 

The  freight  equipment  of  the  Philadelphia  &  Baltimore 
Central  Railroad  Company  was  increased  during  the  year  by 
the  addition  of  two  new  cabin  cars.  Fourteen  lime  cars  and 
fourteen  platform  cars  were  rebuilt  as  gondola  cars. 

The  maintenance  of  way  equipment  of  the  Philadelphia, 
Wilmington  &  Baltimore  Railroad  Company  shows  an  increase 
of  ten  cars,  by  the  addition  of  one  cabin  car,  two  derrick  cars, 
four  hand  cars  and  three  hand  trucks. 

The  maintenance  of  way  equipment  of  the  Philadelphia  & 
Baltimore  Central  Railroad  Company  was  increased  during  the 
year  by  the  addition  of  two  standard  maintenance  of  way  cars 
and  one  hand  truck. 

MAINTENANCE  OF  WAY. 

There  were  8  miles  311  feet  of  single  track  and  sidings  laid 
during  the  year,  including  2038  feet  of  private  sidings. 

The  condition  of  the  road-bed  and  tracks  was  improved  by 
the  use  of  2545  tons  of  steel  rails,  2245  tons  of  iron  rails  and 
246,977  cross-ties,  which  were  placed  in  the  tracks  for  repairs; 
and  176  tons  of  steel  rails,  53  tons  of  iron  rails  and  7530  cross- 
ties  were  used  for  construction. 
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STATEMENT  OF  TRACK  MATERIAL  USED  DURING  THE  YEAR 

ENDING  OCTOBER  Slsr,  1883. 


Divisioira. 


Maryland 
Delaware. 
Central.... 


Total. 


aUb,  Steel. 
Tons. 

Bails,  Iron. 
Tons. 

904 

425 

1,203 

1,391 

438 

429 

2,645 

2,245 

Splices.     I     Spikes. 
Pain.      I    Pounds. 


4,063  j    193,799 


7,028 
2,443 


121,350 
40,764 


13,534      355,913 


Cros»>ties. 
Namber. 


111,866 

110,247 

24,864 

246,977 


In  addition  to  the  above,  the  following  material  was  need  for 

oonstruetion : — 

Steel  rails 176  torn. 

Iron  railfl 53    " 

Splices 1,065  pairs. 

Spikes 19,100  pounds. 

Cross-lies 7,530 

STATEMENT  OF  NEW  TRACKS  LAID  DURING  THE  YEAR 

ENDING  OCTOBER  3l8T,  1883. 


Divisions. 
Maryland  Division 

MUea. 

5 
2 

1 

Feet. 

167 

1291 

744 

3013 
916 

Miles. 

Feet. 

Delaware  Division 

Central  Division 

8 

2202 

Less  tracks  removed : — 

Maryland  DiviHioii 

Delaware  Division ».... 

1 

3929 

Total 

3553 

Private  sidings  added  : — 

Maryland  Division 



1701 
337 

Central  Division i 

••.•••••• 

2038 

— 

8 

Total  additional  lencrth  of  track 

311 

••••••••• 
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TOTAL  NUMBER  OF  MILES  OF  SINGLE  TRACK  IN  USE 

OCTOBER  3l8T,  1883. 


Divnnoim. 


Length  of 

Single  Track 

including 

Company 

Sidings. 


Maryland  Divlgion '  270.58 

Delaware  Diyiaion 248.57 

Central  Division \  98.29 

Total I  617.44 


Length  of 
IMvate 
Sidings. 


14.97 
2.65 
4.25 


21.87 


Total  Miles. 


285.55 
251.22 
102.54 

639.31 


Bridges. 

Daring  the  year  there  were  many  extensive  renewals,  impor- 
tant changes  and  repairs  made  to  the  bridges  on  the  different 
divisions.  On  the  Maryland  Division  bridge  No.  1,  at  Gray's 
Ferry,  was  improved  by  the  rebuilding  of  the  fenders  and  4)artly 
renewing  the  floor,  at  a  cost  of  $2561.  Bridge  No.  6,  at  Darby 
Creek,  was  trestled  and  strengthened,  and  the  stringers  were 
renewed  and  covered  with  galvanized  iron;  the  cost  of  these 
repairs  was  $3500.  The  masonry  was  completed  and  new 
plate  girders  were  put  in  bridges  at  Holly  Oak  and  Quarry vi He, 
at  a  cost  of  $5216.  New  draws,  stringci-s  and  ties,  costing 
$11,006,  were  placed  in  the  bridges  over  the  Bush  and  Gun- 
powder rivers.  Bridges  at  Strouds,  Delaware  Junction  and 
Beacon  Hill  were  renewed,  at  a  cost  of  $2349.  The  abutments 
of  bridge  No.  14,  at  Chester  Creek,  were  renewed,  and  repairs 
made  to  the  galvanized  iron  works  on  stringers,  at  a  cost  of 
$995.  The  culvert  at  Principio  was  strengthened  by  driving 
iron  piling  to  protect  the  foundations,  at  an  expenditure  of 
$1011. 

On  the  Delaware  Division  new  draws  were  placed  in  bridges 
Nos.  49,  2  and  4,  at  a  total  cost  of  $9320,  and  six  bridges  were 
repaired  at  a  cost  of  $5414. 

On  the  Central  Division  $5855  were  expended  in  renewing 
356  feet  of  trestle  work  of  bridge  No.  46,  at  Elkview. 
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GENERAL  REMARKS. 

On  the  Maryland  Division  important  changes  were  made  at 
Gray's  Ferry :  the  old  passenger  station  was  removed  and  a  new 
one  erected,  at  a  cost  of  $3859.07 ;  the  entire  yard  was  remodeled, 
the  main  tracks  being  transferred  from  their  former  defec- 
tive position  through  the  centre,  to  the  extreme  western  side  of 
the  yard;  nine  additional  sidings  and  connections  were  laid, 
securing  a  freight  yard  independent  of  the  passenger  tracks ;  the 
cost  of  this  improvement  was  $19,507.44,  and  is  to  be  borne 
jointly  by  the  Philadelphia,  Wilmington  &  Baltimore  RaiLroad 
Company  and  the  Junction  Railroad  Company. 

The  necessary  right  of  way  to  complete  the  road-bed  of  the 
Philadelphia,  Wilmington  &  Baltimore  Railroad  extension  was 
secured  through  the  laud  of  the  Junction  Railroad  Company, 
and  plans  are  now  being  prepared  for  a  bulk-head,  to  be  built 
to  sustain  the  proposed  embankment  along  the  western  shore  of 
the  Schuylkill  River. 

Additional  right  of  way  through  South  Chester  was  purchased 
as  often  a.s  desirable  terms  could  be  obtained.  The  approach  to 
the  passenger  j>latfi)rm  at  Ridley  Park  station  was  improved 
and  beautified,  $3770.74  being  ex{)ended  in  grading,  laying  a 
concrete  pavement,  sodding  the  banks  and  building  a  retaining 
wall. 

The  offices  of  the  second  and  third  floors  of  the  new  passenger 
station  at  Wilmington  were  altered  at  an  expense  of  $2464.22, 
in  order  to  furnish  accommodation  for  the  Superintendent  of  the 
division  and  his  force,  and  extensive  repairs  were  made  to  the 
platforms  of  the  Fourth  Street  freight  station,  at  a  cost  of 
$1932.90. 

A  large  and  commodious  boarding-house  was  erected  at  Bay 
View,  costing  $5733,08,  for  the  accommodation  of  the  employes 
of  the  Company  engaged  at  this  point.  Extensive  repairs  and 
improv^ements  were  made  at  the  President  Street  station,  Balti- 
more, by  which  the  old  passenger  station  and  adjoining  buildings 
were  converted  into  a  first-class  freight  station,  at  an  expense  of 
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$10,924.27.  During  the  year  there  were  sixteen  safety  gates 
erected  at  different  points  along  the  line  of  the  road,  in  order  to 
protect  dangerous  crossings, — eight  of  these  gates  are  located  in 
the  city  of  Wilmington  ;  one  and  three-quarter  miles  of  double 
track  was  ballasted  with  stone,  and  five  miles  of  additional  sid- 
ings laid. 

On  the  Delaware  Division  a  large  substantial  frame  building 
was  constructed  at  Clayton  for  the  use  of  the  Division  Superin- 
tendent and  his  force;  the  cost  of  this  improvement  was 
$7544.25. 

New  water  stations  were  built  at  Bear,  Centreville  and 
Greensboro  at  an  aggregate  cost  of  $6246.60. 

A  passenger  station  was  built  at  Kenton  at  a  cost  of  $2235.27, 
and  one  at  Queen  Anne  at  a  cost  of  $3196.96.  A  frame  build- 
ing was  also  erected  at  the  latter  point,  at  an  expense  of  $6568.62; 
this  building  is  intended  to  be  used  jointly  as  a  freight  station 
and  granary,  the  storage  capacity  for  grain  being  10,000  bushels. 

A  wharf  was  built  at  Oxford  for  the  accommodation  of  the 
oyster  trade,  $2776.88  being  expended  in  the  construction  of 
the  same. 

A  new  turn-table  and  coal-bin  were  built  at  Cambridge  at  a 
cost  of  $1224.17. 

On  the  Central  Division  the  principal  improvements  made 
during  the  year  comprise  the  building  of  a  new  passenger  station 
at  Forty-ninth  Street,  the  construction  of  a  three-stall  engine- 
house  and  turn-table  at  Oxford,  at  a  cost  of  $6565.70,  the  erec- 
tion of  a  retaining  wall  at  Liberty  Grove,  at  a  cost  of  S1648.57, 
and  the  building  of  three  coal  stixtions,  two  watch-houses  and 
six  tool-houses  at  different  points  on  the  division,  at  a  total  ex- 
pense of  $1617.16;  extensive  sidings  were  laid  at  Oxford  and 
Kennett. 

The  tracks  over  the  different  divisions  were  very  substantially 
improved  during  the  year  by  a  liberal  use  of  track  material. 

The  Cambridge  &  Scaford  I^ilroad,  extending  from  a  con- 
nection with  the  Seaford  Branch  of  the  Delaware  Riilroad,  near 
Oak  Grove,  to  Cambridge,  Maryland,  a  distance  of  27]%  miles, 
was  attached  to  the   Delaware  Division,  and  has  been  operated 
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by  this  Company  as  agent  since  May  16th,  1883,  the  operations 
showing  from  June  1st,  1883. 

The  net  earnings  derived  from  the  operations  of  the  Delaware 
Railroad  during  the  past  year  do  not  make  as  favorable  a  show- 
ing as  those  of  the  previous  year.  The  net  earnings  in  1882 
were  $195,543.29,  and  for  1883  $172,576.98,  being  a  decrease 
of  $23,026.31,  which  is  explained  by  the  increased  expenses 
incurred  during  the  year  in  making  important  improvements, — 
erection  of  new  offices  and  water  stations,  extensive  repairs  to 
bridges,  materially  improving  the  track  by  laying  1161  tons  of 
steel  rails,  49,362  cross-ties,  gravel  ballasting  3J  miles  of  the 
main  track,  and  laying  600  tons  of  iron  rails  at  the  lower  end  of 
the  road,  to  replace  worn  out  rails ;  by  inci-eased  cost  of  repairs, 
fuel  and  stores;  by  increased  expenses  which  were  made  necessary 
to  meet  the  increased  traffic  over  the  road,  as  is  shown  by  the 
increase  of  1,068,976  or  SjVjs  per  cent,  in  tons  of  freight  carried 
one  mile,  and  926,928  or  15t^  per  cent,  in  passengers  carried 
one  mile,  and  by  lower  average  rates  than  those  received  in  1882. 
Had  the  same  average  rates  per  mile  been  obtained  during  the 
past  year,  for  the  transportation  of  freight  and  passengers,  as 
were  received  in  1882,  the  net  result  of  the  operations  of  the 
road,  notwitLstanding  the  heavy  expenditures  made  for  improve- 
ments, would  have  shown  a  marked  improvement  over  the 
previous  year,  as  the  net  earnings  instead  of  showing  a  decrease 
of  $23,026.31,  would  have  shown  an  increase  of  $18,498.40. 

On  January  1st,  1883,  Geo.  C.  Wilkins  was  appointed  Gen- 
eral Agent  at  Baltimore. 

On  June  1st,  1883,  A.  Feldpauche  was  appointed  Engineer 
Maintenance  of  Way,  and  J.  M.  Wallis  Superintendent  of 
Motive  Power,  with  offices  at  Philadelphia. 

On  July  1st,  1883,  H.  H.  Carter  was  appointed  Superinten- 
dent and  A.  C.  Hippey  Assistant  Engineer  of  the  Maryland 
Division,  with  offices  at  Wilmington. 

The  statements  appended  give  much  valuable  information  in 
relation  to  the  movements  of  loaded  cars,  mileage  of  locomotive 
and   car  equipment,  the  cost  of  repairs,  fuel    and    stores,  the 
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number  of  passenger  and  freight  cars  hauled  per  engine  per  mile 
and  consumption  of  coal  per  mile. 

My  acknowledgments  are  due  to  the  officers  and  employes  for 
the  &ithful  and  intelligent  discharge  of  all  duties  assigned  them 
during  the  year. 

Very  respectfully, 

CIIAS.  E.  PUGH, 

General  Manager. 
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MOVEMENT  OF  LOADED  CARS 
On  Philadelphia,  Wilmington  &  Baltimore  Railroad. 


STATIOXa 


DIKECTION. 


Bav  View Northward 


Bay  View.. 
Perry  ville.. 
Perryviile.. 
Perryville.. 
Perryviile.. 


Southward 

To  Central  Division 

From  Central  Division. 

ToC.  &  P.D.R.  R 

From  C.  &  P.  D.  R.  R.. 


Newark I  To  P.  &  N.  R.  R. 


Newark. 


From  P.  &  N.  R.  R. 


Newark To  N.  &  D.  C.  R.  R. 


Newark 

Delaware  Junction. 


From  N.  &  D.  C.  R.  R. 
To  Delaware  Division... 


Delaware  Junction From  Delaware  DiviFion. 


Lamokin 


To  Central  Division. 


Lamokin From  Central  Division. 


Gray's  Ferry Arriving: 

Gray's  Ferry i  Southward 

I 

Media  Yard i  To  Central  Division. 


Media  Yard From  Central  Division. 

Octoraro '  To  C.  &  P.  D  K.  R 


Octoraro '  From  C.  &  P.  D.  R.  R. 

Westchester ;  Eastward 

Westchester '  Arriving 

Clayton To  D.  &  C.  R.  R 

Clayton From  D.  &  C.  R.  R 


'  No.  of  Cars. 

I 

'      42,877 

I 

j      51,074 

I  987 

882 

5,537 

19,913 

256 

336 

237 

42 

24,605 

27.791 

4,895 

5,430 

60.878 

65,162 

8,474 

3,991 

328 

1,226 

3,014 

3,404 

3,093 

3  805 
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MILEAGE  OF  LOCOMOTIVES. 


DlYIBIOICS. 


Maryland  DiYision. 
Delaware  Division.. 


Passenger,    i  Freight. 

j 

1,341,120  1,332,204 

299,799  I  341,685 


Central  Diviaion !      408,312  |      149,726 


^ol^r  31^1883!'.!°!}  I    2.049,231  |    1.823.615 
^"£oW3U.f^8r!'.!"")i    l.»03,190J    1.664.396 


/ 


Increase.. 
Decrease 


146,041  I       159,219 


Distributing.  I        Tot«L 


40,650  j   2,713,974 

I 
11,700  i    653,184 

10.740  !    568,778 

I 

I 

63,090  I   3,935,936 

I 

64,968  I   3,632,554 


303,382 


1,878  ', 


GREATEST  MILEAGE  WITH  PASSENGER  TRAINS. 

I 

I  1883. 

Divisions.  !  , 

I  Engine  No.      Xileago. 

Maryland  Division !        59  68,267 

Delaware  Division 67  34,630 

Central  Division 218  40,530 

AVERAGE  MILEAGE  WITH  PASSENGER  TRAINS. 

Divisions.  1883. 

Maryland  Division 36,464 

Delaware  Division 19,969 

Central  Division 30,820 
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ANNUAL  REPORT 


OF 


l4^  Fftilat(dpl|ia.  1BiImitt0t0n  Sj  "laltimirre 


Rj^IZjUOA.!)  COMFAI^Y. 


YEAR    ENDING    OCTOBER    Slst,  1884. 


PHILADELPHIA: 
STEPHEN   O-REENE,  JPRIN-TER, 

No.  27  South  Fifth  Street. 
1885. 


OFFICERS  ELECTED  FOR  1885. 


ISAAC  HINCKLEY, 


PRESIDENT, 


PuiJLAD£LPniA,  Pa. 


VICE-PRESIDENT, 
FRANK  THOMSON, Philadelphia,  Pa. 


SECRETARY  AND  TREASURER, 
ROBERT  CRAVEN, Ridley  Park,  Pa. 


DIRECTORS: 

SAMUEL  M.  FELTON,      . 
WILLIAM  SELLERS, 
ISAAC  HINCKLEY,    . 
CHRISTIAN  FEBIGER,     . 
CHARLES  WARNER, 
BENJAMIN  F.  NEWCOMER, 
JACOB  TOME,     . 
GEO.  B.  ROBERTS, 
FRANK  THOMSON, 
J.  N.  DU  BARRY, 
EDMUND  SMITH, 
J.  P.  (JREEN, 
WISTAR  MORRIS, 
SKIPWITH  WILMER, 
EDWARD  LLOYD,     . 


Thurlow,  Pa. 
Philadelphia,  Pa. 


« 


(( 


Wilmington,  Del. 


(( 


(( 


Baltimore,  Md. 
Port  Deposit,  Md. 
Philadelphia,  Pa. 


ti 
It 

u 
u 


u 
u 
(( 
If 
If 


Baltimore,  Md. 
Tunis  Miuus,  Md. 


FORTY-SEVENTH  ANNUAL  REPORT. 


Office  of 
The  Philadelphia,  Wilmington  &  Baltihore  Railroad  Company, 

Wilmington,  Del.,  January  12th,  1885. 

The  Directors  respectfully  submit  to  the  stockholders  of  this 
Company  the  following  statements  of  the  operations  of  their 
road,  and  of  other  roads  now  operated  under  lease  or  other- 
wise by  this  Company,  for  the  year  ending  October  31st,  1884, 
together  with  the  reports  of  the  Comptroller,  General  Manager 
and  the  Trustees  of  the  two  Sinking  Funds. 


Earnings  of  all  Lines  for  the  year  ending  October  Slat,  1884. 

Passenger  receipts $2,877,105  88 

Incidental  passenger  receipts 61,997  35 

Freight  "      2,524,687  23 

Incidental  freight  "      41,896  07 

Express  "      170,910  92 

Mail  "      109,446  21 

Rents 34,273  84 

Total  receipts $5,820,323  50 


Expenses, 

Conducting  transportation $1,501,140  45 

Motive  power 1,095,496  67 

Maintenance  of  cars 475,155  67 

Maintenance  of  way 826,654  11 

General  expenses 66,698  26 

-     3,965,145  16 

Net  earnings $1,855,178  34 

(5) 


The  gross  earnings  from  the  operations  of  the  Philadelphia, 
Wilmington  &  Baltimore  Railroad  and  roads  controlled  by  it 
for  the  year  ending  October  31st,  1884,  were  .  $5,820,323  50 
and  for  the  previous  year, 

Showing  an  increase  in  gross  earnings  of 

The  expenses  for  the  same  period  were  . 
and  for  the  previous  year, 

Showing  a  decrease  in  expenses  of  . 

The  net  earnings  for  the  same  period  were 
and  for  the  previous  year, 

Showing  an  increase  in  net  earnings  of 


5,741,672  04 
$78,651  le 

$3,965,145  16 

4,065,775  05 

$100,629  89 

$1,855,178  34 

1,675,896  99 


$179,281  35 


INCOME  ACCOUNT. 


Philadelphia,  Wilmington  & 
Baltimore  Bailroad — Main 
Line — (indading  Branches).. 

Philadelphia  A  Baltimore  Cen- 
tral Bailroad 


Delaware  Bailroad. 


Qneen  Anne  &  Kent  Bailroad.. 
Delaware  &  Chesapeake  B.  W... 
Cambridge  &  Seaford  Bailroad. 


Eabkings. 


$4,350,128  98 

711,802  40 

637,573  45 

29,064  71 

74,136  27 

17,617  69 


$2,736,386  78 

571,736  83 
456,426  64 

47,329  26 
113,896  61 

39,371  04 


71iWr 


$1,613,743  20 

140,066  57 

181,146  81 

Loss,  18,264  55 

Loss,  39,760  34 


223i%;Loss,  21,753  35 


$6,820,323  50  $3,965,145  16      68^    $1,855,178  34 


Net  earnings  from  operating 

To  which  add: — 

Earnings  of  Steamer  "Canton," 

Profit  from  Delaware  Bailroad  lease.. 
Interest  on  investments 

Balance,  net  income  of  Philadelphia,  Wil- 
mington &  Baltimore  Bailroad  and 
branches  for  the  year  ending  October 
31st,  1884,  applicable  to  payment  of 
fixed  charges,  &c,  of  the  Company 

From  which  deduct: — 

Interest  on  bonds 

Interest   on    loan?,    mortgages    and 

gronnd-rents 

Bentals  leased  roads 

Taxes  on  stock.  State  of  Pennsylvania, 
Taxes,  State  of  Delaware 

Leaving  a  net  income  applicable  to  divi- 
dends  


$1,855,178  34 


$3,466  52 
60,681  76 
69,347  50 


133.495  78 


$1,988,674  12 


$201,485  00 

14,543  62 
331,338  61 

7,682  36 
40,000  00 


595,049  59 


$1,393,624  53 


8 

Brought  forward,  $1,393,624  5: 

From  which  deduct: — 

Dividend  No.  74,  paid  July,  1884,  four 

per  cent,  on   capital    stock   of    the 

Company $472,314  00 

Dividend  No.  76,  declared  November 

27th,  1884,  payable  January  2d,  1885, 

four  per  cent 472,774  00 

— 945,088  00 

Surplus  over  dividends $448,536  53 

From  which  deduct: — 

Advances  to   Delaware  &  Chesapeake 

Kailway $17,942  80 

Outlay  not  properly  chargeable  to  cur- 
rent expenses 5,478  72 

23,421  52 

Surplus  transferred  to  credit  of  "Profit  

and  Loss"  for  the  year $425,115  01 

*Balance   to   credit  of  Profit  and  Lobs, 

November  Ist,  1883 $1,500,702  65 

Add  balance  of  sundry  accounts  trans- 

ferred 9,629  30 

$l,516,3ol  95 

From  which  deduct: — 

Dividend  No.  73,  paid  January,  1884, 

out  of  earnings  of  1883 §471,814  00 

Rciluclion  in  value  of  stocks: — 
Philadelphia    iS:  Haiti  more 

Central  R.  K.  Co $97,725  00 

Cambridge  &  Seaford  Rail- 
road Company 47,897  02 

145,622  02 

Depreciation  of  accounts: — 

Wilmington    Steam  boat 

Line $14,542  02 

Steamer  Canton,  in  addition 

to    $5000     taken    from 

earnings  for  the  year 10,000  00 

24,542  02 

641,978  04 

874,353  9:3 

♦Balance  to  credit  of  Profit  and  Loss,  " 

November,  Ist,  1884 $1,299,468  9^ 

•  The  atiimroiit  «lecrt'a»e  in  the  annmnt  to  the  ('rodit  of  Profit  and  Ixws,  as  compared  with  lit$t«. 
is  due  to  the  fact  that  tho  <livi<lond  for  the  lujit  aix  months  of  the  fii^cal  year,  )myaDlc  .lanuarr  2dp, 
IdsTi,  hii^lx'^^n  dwlucte<l  therefrom,  instead  uf  being  carried,  as  heretofore,  in  the  Profit  and  Lot* 
account  of  the  new  year. 


RESULTS  FOR  THE  YEAR  FOR  EACH  PROPERTY. 


Philadelphia,  Wilmington  &  Baltimore  R.  R. 

Embracing  Main  Line  and  New  Qietle  and  Delaware  City  Branches. 

Gross  Earnings $4,350,128  98 

Expenses •. 2,736,385  78 

Net  earnings $1,613,743  20 

Add  receipts  from  miscellaneous  sources 72,814  02 

$1,086,557  22. 

From  which  deduct : — 

Interest  on  bonds $201,485  00 

Interest  on  loans,  mortgages  and  ground-rents,         14,543  62 

Taxes 47,682  36 

263,710  98 


$1,422,840  24 


Add  profit  from  Delaware  Railroad,  viz. : — 

On  lease $60,681  76 

Less   loss  on   expenses    for  oi)eratiiig,   per 
contract 10,125  23 


50,556  53 
$1,473,402  77 


From  which  deduct: — 

Deficit  in  operating : 

Delaware  &  Chesapeake  R.  W...  $39,760  34 

Queen  Anne  &  Kent  R.  R 18,264  55 

Cambridge  &  Seaford  R.  R 21,763  35 

-    --    -  -       $79,778  24 

Advances  to  Delaware  &  Chesapeake  R.  W 17,942,80 

Outlays    not  properly  chargeable    to  current 

expenses 5,478  72 


103,199  76 


Balance  being  the  net  income $1,370,203  01 

Dividends  deducted  (two) 945,088  00 

Surplus $425,115  01 


10 
Philadelphia  &  Baltimore  Central  R.  R. 

Gross  earnings 1711,802  40 

Expenses 571,735  83 

Net  earnings $140,066  57 

Add  interest  on  loan 6,191  28 

1146,257  85 

Charges  paid  by  P.  &  B.  C.  R.  R.  Co.:— 

Rental  Chester  Creek  R.  R $22,755  00 

State  tax  on  stock 1,871  74 

Interest  on  funded  debt 127,000  00 

Interest  on  floating  debt 1,375  64 

153,002  38 

Deficit $6,744  53 


Delaware  R.  R.  Co. 

Gross  earnings $637,573  45 

Expenses 456,426  64 

Net  earnings $181,146  81 

Add  amount  from  P.,  W.  &  B.  R.  R.  Co.,  per 

contract 10.125  23 

Net  earnings,  per  contract,  30  per  cent,  gross 

earnings $191,272  04 

From   which    deduct    interest    and    dividends 

paid 130,590  28 

Surplus $60,681  76 

Amount  due  P.,  W.  &  B.  R.  R.  Co.  :— 

Profit  under  terms  of  lease !^15,170  44 

Appropriated  towards  repayment  of  former 

losses ! 45,511  32 

$60,681  76 


Queen  Anne  &  Kent  R.  R. 

Gross  earnings $29  064  71 

Expenses 47,329  26 

Deficiency  in  earnings  to  meet  expenses $18,264  55 
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Delaware  &  Chesapeake  R.  W. 

Gro68  earnings $74,136  27 

Expenses 113,896  61 

Deficiency  in  earnings  to  meet  expenses $39,760  34 

Add  interest  on  fdnded  debt 15  000  00 

Total  deficiency $54,760  34 


Cambridge  &  Seaford  R.  R. 

Gross  earnings $17,617  69 

Expenses 39,371  04 

Deficiency  in  earnings  to  meet  expenses $21,753  35 
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The  increase  in  gross  earnings  shown  by  the  foregoing  tables 
was  derived  entirely  from  passenger  traflGe.  There  was  a  sh'ght 
decrease  in  the  volume  of  tonnage  moved.  The  fruit  traffic 
showed  a  gain  over  the  preceding  yejir,  and  a  comparative 
statement  thereof  for  the  last  eighteen  years  is  attached  hereto. 

The  condition  of  your  lines  was  steadily  improved  during  the 
year;  there  were  put  in  the  track  2248  tons  of  steel  and  1687 
tons  of  iron  rail,  and  268,765  ties.  Additional  sections  of  the 
road  were  ballasted  with  stone  and  cinder,  and  large  expendi- 
tures were  made  upon  the  different  divisions  in  repairing  and 
strentrthening  bridges,  and  in  other  improvements  necessary  to 
the  proper  accommodation  of  the  traffic  of  your  line. 

The  passenger  and  freight  equipment  were  fully  maintained, 
and  one  hundred  additional  box  cars  were  placetl  upon  your 
main  line.  The  light  engines  formerly  in  use  are  being  steadily 
replaced  by  heavier  and  more  effective  power. 

It  will  be  seen  that  the  operation  of  the  Delaware  Ilailroad 
yielded  a  surplus  over  and  above  the  rental.  The  Queen  Anne 
&  Kent  Railroad,  the  Cambridge  &  Seaford  Railroad  and 
the  Delaware  &  Chesapeake  Railway,  while  showing  a  loss 
from  their  direct  operation,  contributed  considerable  traffic  to 
the  main  stem  and  the  Delaware  Division. 

The  Philadelphia  &  Baltimore  Central  Railroad  shows 
iniprovi'd  results  for  the  year,  its  earnings  being  almost  equal 
to  the  entire  amount  of  its  fixed  charges. 

The  convertible  mortgage  loan  of  your  Company  maturing 
July  1st,  1884,  was  mostly  converted  into  stock,  which  explains 
the  increase  in  that  item  shown  on  the  balanc»e  sheet  herewith. 

In  November  last  the  New  York,  Philadelphia  &  Norfolk 
Railroad  Company  completed  and  opened  their  road  to  Cape 
Charles  City,  which,  through  their  steamboat  connection  with 
Norfolk,  Virginia,  opens  up  a  new  and  very  direct  route  between 
the  South  Atlantic  Coast  and  Philadelphia  and  New  York. 
The  new  line  connects  with  your  Delaware  Division  at  its 
Southern  terminus,  Delmar,  and  the  facilities  afforded  by  this 
route  will  no  doubt  attract  to  the  line  a  fair  portion  of  the 
through  traffic,  and  especially  through  the  saving  in  time,  the 
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perishable  freight  requiring  quick  delivery  in  the  Eastern  cities. 
As  such  traflSc  passes  over  your  leased  Delaware  Railroad  and 
that  part  of  your  main  stem  between  Wilmington  and  Philadel- 
phia, it  is  believed  that  increased  revenue  will  result  to  this 
Company  therefrom. 

Since  your  last  annual  meeting  your  Board  have  lost  two  of 
their  members, — Mr.  Samuel  M.  Shoemaker,  of  Baltimore,  and 
Mr.  Henry  M.  Phillips,  of  Philadelphia,  whose  deaths  occurred 
on  the  31st  of  May  and  28th  of  August,  respectively.  The 
former  had  been  for  many  years  one  of  the  Directors  of  the 
Com[)any,  while  the  latter  had  been  a  member  of  the  Board 
since  1881. 

As  a  tribute  of  respect  to  their  memory,  the  Board  desire  to 
place  upon  record  their  appreciation  of  the  fidelity  and  ablility 
with  which  their  duties  were  discharged  and  of  their  zeal  in 
the  promotion  of  every  measure  for  advancing  the  interests 
of  the  Company. 

Your  Directors  see  cause  for  congratulation  in  the  results  of 
the  year,  and  desire  to  bear  witness  to  the  ability,  fidelity  and 
efficiency  of  your  officers  and  employfe,  which  have  so  much 
contributed  to  this  success. 

By  order  of  the  Board. 

ISAAC  HINCKLEY, 

President. 
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Dr. 


THE    PHILADELPHIA,   \A^ILMINGTON 

Gekeral  Aooou: 


Increase  In 

1884. 


in 


1884. 


To  Capital  Stock 

To  Mortgage  Loan  (Con  v.), 

due  1884,  6  per  cent 

To  Registered  Bonds,  due 

1887,6  percent 

To  Registered  Bonds,  due 

1892,  6  percent ' 

To  Registered  Bonds,  due; 

1900,  6  percent | 

To  Registered  Bonds,  duel 

1910,  5  percent | 

To  Ground  Rents ' 

To  Mortgage  (paid  off)...i, 
To  Ten  Year  Notes,  due 

1887,  account  Q.  A.  &  K.I 

R.  R I 

t 
1  _ 

To  Accounts  Payable,  viz.:, 

Pay  Rolls  and  Vouchers: 
for  October,  1884 ; 

Interest  on  Bonds  unpaid, 

Dividends  un- 
paid, No.  75, 
payable  Jan-  ' 

uary  2d,  1885,  $472,774^ 

Arrears  of  Divi-  ( 

dends 2,144 


$11,818,350  00      $23,500  00 


$1,000  00 

1,000,000  OOj 

700,000  00 

800,000  00 

1,000,000  00 
76,666  66 


$30,500  0( 


58,250  00 


60,000  OOl 


3,637,666  66 


$474,323  01, 
1,860  OO' 


60,548  38 


3,225  00 


Interest   and    Dividends, 

due  Delaware  R.  R.  Co. 

Sundry     Accounts     due 

other  roads,  <&c 

'  I 

To   balance  to   credit  of| 
Profit  and  Loss 


474,918  00' 473,214  00 


43,551  43 
73,115  8G 


39  50 


1,067,768  30 

I 

1,299,468  92 


91,214  0 


207,233  7 


$17,823,253  88i   $557,301  88    $390,423  i 
Less  amount  of  decrease, : j      390,423  40' 


Total  amount  of  increase, ' i    $166,878  48! 
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BALTIMORE    RAILROAD    COMPANY. 

OCTOBKB  31ST,  1884.  Cr. 

I  Increase  in    Decrease  in 

1S84.         1884.     ! 

fir  Road: 
Repreflenting  cost  of  con- 
struction of  Main  Line 
and  Brandywine,  New 
Castle,  Delaware  City 

and       Port      Deposit  i  i 

Branches;  also,  equip-  , 

nient  used  thereon,  and 


on  the  Delaware  Divi 

rion $13,745,256  25 


By  Steamer  "Canton:" 

Half  interest,  less  depre- 
ciation   26,259  60 115,000  00 ' 

£yKeaI  Estate '        377,454  07i 395  75 

Total  amount  charged  to  ! 


Construction,     Equip- 
ment and  Real  Estate, 

Other  Assets. 


I 
$14,148,969  92 


By  Stock   and   Bonds  of, 

other  railroad  companies I      1.904,115  93 86,204  89 

Br  Trustees   of  Sinking 

Funds. .: :        224,000  00      $36,000  00 

By  Fuel  and  Materials  on 

Hand 378.189  51         54,383  72 

By   Accounts  Receiyable 

and    Balances  Due    by  I 

other  companies 267,487  86 102,599  15 

I 
By  Cash:  | 

In   hands  of  Passenger 
and  Freight  Agents $143,249  13. 

In  hands  of  Treasurer....,        757,241  53 


amount  of  decrease.; 
Total  amount  of  increase. 


900.490  66'     280,694  55; 

$17,823,253  88'    $371,078  27'   $204,199  79 

204,199  79 


I  _    

,'   $166,878  48 


ROBERT  CRAVEN, 

Treamrer, 
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LIST  OF  STOCK  AND  BONDS 

Owned  by  the  Philadelphia,  Wilmington  &  Baltimore 
Railroad  Company,  October  SIst,  1884. 


NAME  OF  SECURITY. 


Cambridge  &  Scaford  R.  R.  Co.  stock. 
Delaware  R.  R.  Co.  stock 


Delaware  &  Chesapeake  R.  W.  stock. 
International  Exhibition  Co.  stock.... 


Junction  R.  R.  Co.  stock 

Peach  Bottom  R.  R.  Co.  stock 

Philadelphia  &  Baltimore  Central  R.  R.  Co. 

stock 

Queen  Anne  &  Kent  R.  R.  Co.  stock 


Number 

of 
Shar^ 
'      of 
I  Stock. 


10,000' 
22,649, 
24,000 

480' 
1,731! 

242 


Rate  of 
Tar. 


Par  Value. 


Total  stocks 

Delaware  &  C'hesapeake  R.  W.  bonds,  1  ^ 

Int  mortgage,  4  per  cent / 

Peach  Bottom  R.R.  Co.  bonds,  mortgage, )  5 

5  per  cent. j  2 

Peacli  Bottom  R.  R.  Co.  bonds,  income,  \  ^g 

5  per  cent j 


Total  securities. 


49,909 
6,590 


$50  00 
25  00 
25  00 
25  00 
50  00 
50  00 

50  00 
25  00 


$500,000  00 

566,225  00 

600,000  00 

12,000  00 

86,550  00 

12,100  00 

2,495,450  00 
164,750  00 


Value,  as  per  general  account. 


$4,435,900  00 
1,000  00  ;        50,000  00 

2,700  00 

8,000  00 


500  00  \ 
100  00  / 


500  00 


$4,497,775  00 
$^,904,115  93 


INCOME  RECEIVED  FROM  SECURITIES. 

Delaware  Railroad  Company  stock $33,559  60 

Junction  Railroad  Company  stock 34,620  00 

Peach  Bottom  Railroad  Company  bonds 160  00 

Delaware  &  Chesapeake  Railway  bonds 1,000  00 

Philadelphia,  Wilmington  &  Baltimore  Railroad  stock 8  00 

$69,347  50 
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REPORT  OF  THE  COMPTROLLER. 


■•-♦■ 


Accounting  Department, 

Philadelphia,  January  Ist,  1885. 

To  the  President  and  Board  of  Directors  of  the  Philadelphia^ 
WUminffton  &  Baltimore  Railroad  Company. 

Gentlemen: — I  respectfully  present  for  your  information 
the  aooompanying  statistics  obtained  from  the  records  of  the 
Aoooonting  Department^  embracing  in  detail  the  various  items 
of  receipts  and  disbursements  on  account  of  the  transportation 
of  freight  and  passengers,  including  mail  and  express  matter, 
t(^ther  with  receipts  from  rents  over  your  main  line,  branches 
and  leased  roads  for  the  fiscal  year  ending  October  31st,  1884, 
under  the  following  general  heads : 

Philadelphia,  Wilmington  &  Baltimore  Railroad,  em- 
bracing the  Main  Line,  New  Castle  Branches,  Newark  & 
Delaware  City  Railroad,  Southwark  Railroad  and  Brandy- 
wine  Branch 122.47  miles. 

PHiXtADELPHiA  <&  Baltimore  Central  Railroad 79.06      " 

Delaware  Railroad,  Porter  to  Delmar  and   Branches  to 

Maseey's,  Smyrna  and  Oak  Grove 99.97       " 

Queen  Anne  &  Kent  Railroad 25.86      " 

Delawabe  &  Chesapeake  Railway 54.60      " 

Cambbidoe  &  Seaford  Railroad 27.25      " 

Total 409.21       " 

Respectfully  submitted, 

R.  W.  DOWNING, 

Comptroller, 
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CAMBRIDGE  &  SEAFORD  RAILROAD. 

Earnings  and  Expenses  for  the  fiscal  year  ending  October  Slat,  1884. 

Earnings. 

From  general  freights $8,137  54 

'*  miscellaneous  freights 17  SO 

''  passengers — first  class 7,179  53 

**  passengers — emigrant 2  12 

*'  express 223  39 

"  United  States  mails 1,235  40 

**  miscellaneous  passengers 25  41 

"  rente 797  00 

Total  earnings $17,617  69 

Expenses, 

For  conducting  transportation $11,125  94 

*'     motive  power 5,329  14 

"     maintenance  of  cars 1,748  53 

"     maintenance  of  way 21,004  64 

"    general  expenses 162  79 

Total  working  expenses 39,371  04 

Loss $21,753  35 

NoTK. — ^No  compurifion  made  with  previous  year  for  the  reason  that  this  road  was  only 
operated  by  Philadelphia,  Wilmington  A  Raltimore  Railroad  Company  during  five  months 
of  such  year. 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

Tban.spoutation  Balance-sheet  for  the  Fiscal  Yeab 

ENDING  October  SIst,  1884. 

DR. 

To  amount  of  stock  on  hand  November  l8t,  1883 $323,805  79 

"  bills 2,720,033  72 

"  pay-rolls 2,255,943  38 

$5,299,782  89 


CR. 

By  working  rxpciiaes: 

(.'onducting  tranBpo nation $1,501,140  45 

Motive  power 1,095,496  67 

^faiiitenance  of  cars 475,155  67 

Maintenance  of  wav 826,654  11 

General  expent^es 66,698  26 

By  construction  and  equipment $8,569  61 

"  rentals  leased  roads 331,338  61 

"  interest  on  mortgages  and  ground-rents 13,702  69 

"  rents 10,287  22 

"  State  uf  Delaware  taxes 40,000  00 

"  steamer  "Canton"  revenue  account 18,679  57 

**  individuals  and  companies 533,vS70  52 

"  balance  8to<k  on  hand  November  1st,  1884.  378,189  51 


$3,965,146  16 


1,334,637  78 
$5,299,782  89 
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PHILADELPHIA,  WILMINGTON   &  BALTIMORE 

RAILROAD  COMPANY. 

Detailed  Statement  of  Expenses  of  Philadelphia,  Wilmington  & 
Baltimore  Railroad  and  Branches  for  the  fiscal  year  ending 
Odober  Slst,  I8S4. 


Heads  op  Acooxjirre. 


PasBengcr. 


CONDUCTING  TKANSPORTATION. 

AdvertiAing 

Agents 

Baggage  masters 

Brakemcn 

Cars,  cleaning 

Car  furniture  and  fixtures 

Car  service 

Clerks 

Conductors  and  train  agents 

Dispatchers 

Expenses  of  stations,  except  labor... 

Foreign  agencies 

Heating  cars 

Heating  stations 

Incidentals 

Insurance 

Labor  at  stations 

I/egal  expenses 

Lighting  cars 

Lighting  stations 

L068  and  damages 

Mail  expenses 

Oil  for  lamps 

Stationery  and  printing 

Stations,   repairs  of  and  furniture 

for 

Steamboats  and  tugboats,  charter.... 

Superintendents 

Switchmen 


$18,440  39 
45,569  33 
50,123  99 
51,902  92 
26,912  83 

5,483  87 
23,430  28 
41,105  60 
61,463  87 
18,726  86 
17,410  44 
257  44 
11,191  84 

9,176  43 
29,096  69 

3.513  46 
23,010  24 

6,726  54 

5,928  92 
12,928  47 
16,568  17 

1,073  55 

2,632  65 
19,902  83 


Tax  on  stations 

Tax,  "State'' 

Teaming 

Telegraph  expenses 

Toll^  Colunibia&Port  Deposit  B.R. 

**     Junction  R.  R 

Watchmen 

Wharves  and  landings,  repairs  of... 
Wrecks,  clearing 


Total 


29,S66  05 
2,277  00 

10,292  07 

20,856  57 
4,652  82 

10,437  65 


56,251  54 

2,500  02 

67,498  91 

28,761  09 

142  11 

659  31 


$736,672  75 


Freight. 


$21  37  ' 
42,720  65  ' 


121,522  82 

33  59 

2J28  11 

52,437  66 

90,958  91 

63,168  67 

21,300  06 

5,166  49 

23,137  00 

495  61 

5.060  75 

14,285  18 

2,673  66 

84.076  68 

3,406  01 

260  19 

7,804  31 

8,374  30 

"2*461  74 

27,509  81 

23,419  88 

1,518  00 

8,029  37 

16,565  22 

15.878  53 

6,878  95 

590  74 

39,963  28 

1,499  99 

31,221  62 

36,767  06 

931  27 

1,620  33 


Totals. 


$18,461  76 

88,289  98 

50,123  99 

173,425  74 

26.946  42 

8,211  98 

75,867  94 

132,064  51 

124,632  54 

40,026  92 

22,576  93 

23,394  44 

11,687  45 

14.237  18 

43,381  87 

6,187  12 

107,086  92 

10,132  55 

6,189  11 

20,732  78 

24,942  47 

1,073  55 

5,094  39 

47,412  64 

53,285  93 

3,795  00 

18,321  44 

37,411  79 

20,431  36 

17,316  60 

590  74 

96,214  82 

4,000  01 

98,720  43 

65,518  14 

1,073  38 

2,279  64 


1764,467  70  ;$1,501,140  46 
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DETAILED  STATEMENT  OF  EXPENSES.— Qmltmiei 


Heads  of  Acxx>uivt8. 


MOTIVE  POWER. 


Enginemen  and  firemen 

Engine-houses   and  machine-shopH 

— repairs  of. « 

Fuel  for  heating 

Fuel  for  locomotiyes 

Incidentals 

Laborers 

Locorootiye  furniture  and  fixtures... 

Locomotives — repairs  of. 

Oil  for  locomotives 

Sand  for  locomotives 

Stationery  and  printing 

Tallow  for  locomotives 

Taxes  on  engine-houses  and  shops... 
Tools  and  machinery — repairs  of.... 

Waste  for  locomotives 

Watchmen 

Water,   wood  and   coal    stations — 

expenses  and  repairs  of. 


Passenger. 


Freight. 


Totolt. 


$120,568  84  $120,601  43  |  $241,170  27 


9,848  19 

1,386  56 

162,783  09 

15,103  85 

25,025  41 

3,277  65 

148,200  94 

4,721  79 

2,124  73 

1,891  81 

4,043  29 

4,455  78 

10,936  52 

4,671  37 

2,496  35 


8,616  34 
1,125  23 

152,716  36 

10,607  04 

18,259  28 

2,482  11 

172,130  89 
4,062  54 
1,513  95 
1,431  15 
4,317  76 
3,001  01 
8,457  10 
4,749  31 
1,885  11 


33,284  22    24,719  67 


18,464  53 

2,511  79 

315,499  45 

25,710  89 

43.284  69 
5J59  76 
320,331  83 
8.784  33 
3,638  68 
3,322  96 
8,361  05 
7,456  79 

19,393  62 
9.420  68 
4,381  46 

58,003  89 


Total $554,820  39    $540,676  28  !$1,095,496  67 


MAINTIONANC'K  OF  WAY. 

Ballast 

Bridges — repairs  of 

Cars— repairs  of  (in  M.  of  W.  ser- 
vice)  

Clerks. 

Crops-tiep 

Expen.«es  on  property 

Foreman,  tool  and  watch  houses — 
repairs  of. 

FrogH 

Incidentals 

Oil,  tallow,  waste,  &c 

Rails,  iron 

"      steel 

Road-bed,  repairs  of,  labor  and  ma- 
terial  

iSnow  and  ire — removing 

Spikes 

Splices 

Stationery  and  printing 

Sujierintendents  and  supervisors 

Switehes 

Taxes  on  real  estate  for  road 

Telegraph — repairs  of. 

Tools  and  repairs  of  tools 

Track,  labor  repairing 

Watchmen 


.1^32,551  22 

62,866  87 

5,677  38 

3,577  05 

68,503  84 

6,289  62 

2,600  62 
3,668  91 
4,631  74 
752  28 
5,747  54 
14,939  64 

63,617  30 

10,084  61 

4,142  15 

3,533  15 

950  05 

8,730  85 

7,340  01 

8,348  68 

1,531  67 

7,298  03 

111,530  80 

13,291  70 


$25,647  31 
46,820  38 

4,332  14 

3,035  75 

63,853  49 

5,393  45 

1,903  39 
2,663  14 
3,484  58 
634  12 
6,343  80 
15,017  90 


51,438 

7,350 

3,481 

3,227 

/  i  t 

7,398 

5,108 

6,128 

1,164 

5,664 

92,151 

10,927 


24 
68 
43 
35 
25 
31 
24 
90 
79 
67 
70 
39 


WA      I 


Total ^b*l,^Qb  1\to^M^  40 


^ 


$58,198  53 
109,687  26 

10,IK)9  52 

6,612  80 

132,357  33 

11,683  07 

4,504  01 
6,332  05 
8,116  32 
1,386  40 
12  591  34 
29,957  54 

115,055  54 

17,435  29 

7.623  58 

6.760  50 

1.727  30 

16.129  16 

12,448  25 

14.477  58 

2,696  46 

12,962  70 

203,682  50 

24,219  09 


\ 


$826,654  11 
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DETAILED  STATEMENT  OF  EXPENSES.-CiKtnued. 


IIkadb  of  Accounts. 


MAINTENANCE  OF  CARS. 

Car  shops  and  nheds^r-repairs  of..... 

Care — repaire  of  freight 

**      repairs    of  passenger,    bag- 
gage, express  and  postal... 

Fnel  for  heating 

Incidentals 

Insurance 

Laborers 

Oil,  tallow,  waste,  <&c 

Tools  and  repairs  of  tools 

Watchmen 


Passenger. 


$2,050  06 


Total, 


GENERAL  EXPENSES. 


Advertising 

Attendants 

Clerks 

Incidentals  and  legal  expenses 

Office  expenses,  repairs  and  furniture 
Salaries    of    President    and  other 

officers 

Stationery  and  blanks 


201,928  76 
220  28 
2,128  39 
1,884  10 
12,374  90 
9,277  64 
5,809  61 
1,267  16 

$236,940  90 


$88  04 

206  46 

16,702  01 

1,776  33 

891  11 

6,236  59 
2,371  41 


Total :   $28,270  95 


Freight 


$1,474  53 
208,547  87 


Totals. 


159  78 
1,053  67 
1,437  00 
9,239  61 
11,594  75 
3,862  87 

844  79 


$3,624  69 

208.647  87 

201,928  76 

380  06 

3,182  06 

3.321  10 

21,614  41 

20  872  39 

9,672  48 

2,111  95 


$238,214  77      $475,155  67 


$65  80 

153  64 

29,564  62 

1,287  05 

608  42 

4,879  99 
1,877  89 


$153  84 

360  00 

46,256  63 

3.062  38 

1,499  53 

11,116  68 

4,249  30 


$38,427  31        $66,698  26 


Hbads  of  Accounts. 


SUMMARY. 


Passenger. 


Freight. 


Conducting  transportation 

Motive  power 

Muntenanceof  wav 

Maintenance  of  cars; i      236  940  90'      238,214  77 

General  expenses I       28,270  95;       38,427  31 


$736,672  75,  $764,467  70 
664,820  391  540.676  28 
452,205  71 1      374,448  40 


Totals. 


$1,501,140  46 

1,095,496  67 

826,654  11 

475,155  67 

66,698  26 


Total i$2,008,910  70$1,956,234  46$3,966,146  16 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

Accx)UNTiNG  Department. — Annual  Report. 

Summary  of  the  number  of  Individual  PassengerSy  and  of 
Passengers  carried  one  mile,  for  the  fiscal  year  ending 
October  Slst,  I884,, 


Classification. 


Firet-clkRR.... 
Emigrant .... 
Commutation 

Total... 


Individual 

Passengers 

1884. 


4.135,046 

11,189 

1,124,266 


Miles 

Traveled 

1884. 


107,040,181 

1 .045,365 

12  940,339 


Average 
Distani^. 


25.89 
93.43 
11.51 


5,270,500        121.025,885 


22.96 


Equivalent 

Through 

Passeugen. 


1,118,497 

10,923 

135,218 


1,2H638 


PASSENGER  BUSINESS. 

The  following  tables  exhibit  the  number  of  Passengers  carried 
and  the  number  of  Miles  traveled  for  the  year  ending  October 
olsty  ISS^j  compared  with  previous  year, 

CLASSIFICATION.  Pa^ssi^"''  '^^S'"     ,     '"^'•«''«*-       ^^^■"^^^-'- 

I 

Firfit-clas8 4,135,045      3,531,038      604,007 

'  Emigrant 11,189  15,621    4,432 

Commutation 1,124,266       1,06.:).584        58,682 

Total 5,270,500      4,612,243      658.257 


Cl.A><IKICA'I  ION. 


Tr:iv«'Ie«l 
1S84. 


Milos 

TruvcltMl 

1S83. 


Incnnujc. 


Decrease, 


FirMt-clnss  PassengerH...    lO7,(l40.1Sl    ,     1)7,()49,503  '    9,390,678 

Kmicrrant  *'         ...        I,()4r).:j(i5  '       1483.550' ' 

Commutation      "         ...      r2.040,33J»        12,501,400         438,939 


438.185 


Total 121,(»25.8S5      111,634,453      9,391,432 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

Accounting  Department. 

Statement  of  Earnings  and  Expenses  per  ton  per  mile,  and  per 

passenger  per  miky  of  the  Philadelphia,  Wilmington  &  Baltimore 

Railroad  and  Branches,  for  the  fiscal  year  ending  Odobei-  Slst, 

1884,. 

Freight, 


Name 

OF  Division. 


Main  Line , 

P.  A  B.  C.  R.  R. 


Tons. 


Tons 
One  MUe. 


1,623,381 
317,773 


84,563,821 
6,186,757 
5,031,019 


Earnings,     o  c*^* 


% 


>  -  fc« 


$1,6;I2,099  34     1.930 


Expense;). 


^  "  4)    ,^         i.       ,1' 


New  Castle  Bra 401,593 

Delaware  Railroad..  374,420  15,399,830 

Q.  A.  <fc  K.  R.  R '  33,001  j  484,238 

Del.AChes.  R.  W...  43,741  j  1,100,792 

Cam.  A  Seaford  R.  R.  12.075  195,238 


P.,  W.  &  B.  R.  R. 
and  Branches 


^- 1  i  2,001,. 


543 


275,610  66 
142,278  0:{ 
406,755  94 


4.455 

2.828 


$1,300,798  70:    1.538     0.392 

209,050  94     3.379-    1.07«) 

63,338  88     1.259     1..5<i9 


2.W1|     273,371  42     1.775;    O.Wir, 


17,2:35  77;    3.563 


42,543  :J5 


3.8<W}' 


8,137  54    4.14J8 


20,816  Oil    4.299 0.736 

I             I 
66,218  80:    6.0161 2.151 

•22.639  Hi  11.596; 7. 128 


112,%1,695  !?2.524,687  2:{:    2.235  81,956,234  46 


1.732     O.oOJi 


Name 

OF  Division. 


Passenger, 


■n         > 

s    ; 


One  Milo. 


First-class    a^  *  a," 
Pa^'*ong«'r    ^  =  — 


T. 


r. 


and  v'S'''  Expenses,    t  5'''   t  S**'     ==«^' 

Emigrant  >St                          >S-^>M^-2!r 

Earning:*,  -^i,                         <ws-^i;-i:?- 
1                                                                        >«i       -< 


Main  Lino 3,:m.765 

P.  A  B.  C.  R.  R 1,653,968 

New  Castle  Brs 2«;2,772 

I>elaware  Railroad...    360,663 

Q.A.AK.  R.  n '     -28.^12 

Del.  A  Chen.  R.  W...|     5<J,151 
Cam.  A  .Seafortl  R.  R. '     1 7,220 


P.,  W.  A  B.  R.  U.  \   ~  ..-„  r,|«, 
and  Branches....  ;*'^'*^'''*^ 


.  I 


91,053,38.1 

18,257,012 

2.369,611 

7,705.695 

.346,292 

l,«)46.267 

247,623 


??2,186,582  24     2.401  fi I ,:?:«.  106  76  1.466  ••.IK^) 

:W1,794  8.'>     2.091       362  684  89  1.987  0.104 

37,141  44  1.567  1.00.>, 

I  , 

18:1.055  22  2.376  0.2481 

I  ; 

26,512  (V>,  7.r>.y»  4.4<i8 


<J0,t»57  08     2.572 
202,180  41 1    2.624 


10,970  771    3.108 

I  ' 

27,4.38  K8|    2.623 

I 

7,181  65     2.90<) 


47,677  81     4..m7  ... 
6.757  ... 


16,731  %\ 
121,025,88.j  i#2,877,ia5  88:    2.377, $2,008,910  70 


i.9:m 

3.857 


1.«;<'.0     0.717 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  COMPANY. 

Accounting  JDepabtment. 

StcUement  of  the  Tons  and  Passengers  carried  one  mile  on  the 
various  roads  comprising  the  Philadelphia^  Wilminffton  &  Batti' 
more  Railroad  and  Branches  for  the  fiscal  year  ending  October 
Slstj  ISSiy  compared  vAth  previous  year. 

TONS  ONE  MILE. 


ROAT>S. 

Main  Line 

New  Castle  Branches 

Phila.  &  Balto.  C^nt.  R.  R.... 

Delaware  R.  R 

Queen  Anne  &  Kent  R.  R...  . 
Delaware  &  Chesapeake  R  W. 
Cambridge  &  Seaford  R.  R.... 


Total. 


1884. 

84,563,821 

5,031,019 

6,186,757 

15,399,830 

484.238 

1,100,792 

195,238 

112,961,695 


1883. 


85,378,443 

4,946,723 

6,362,085 

13,704  560 

457,224 

1,043,433 

84,748 


Increase.   iDeereaM. 


84,296 


8H622 


176,328 


1,696,270 

27,014 

57,369 

110,490 


111,977,216  I    984,479 


PASSENGERS  ONE  MILE. 


ROADS. 


Main  Line 

New  Ca.<»tle  Rranches 

Phila.  &  Balto.  Cent.  R.  R.... 

Delaware  R.  R 

Queen  Anne  cS:  Kent  R.  R 

Delaware  cV'  (  iiesapeake  R.W. 
Cambridge  &  Seaford  R.  R.... 


1884. 

91,053,385 
2,3(59,611 

18,257,012 
7,705,695  ; 
846,292  I 

1,046,267  I 

I 

247.023  ' 


lft83. 


Ibcreaae.     Decrease. 


85,312,554  5,740,831 

2,433,236  

15,764,310  2,492,702 

6,927,133  778,562 

265,433  I   80,859 

824,307  221,960 


107,480 


Total 121.025,885  ,  111,634,453 


140,143 


9,391,432 


63,625 


Cambridge  &  Seafonl  R.  R.,  1883,  figures  for  five  months  only. 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 
RAILROAD  AND  BRANCHES. 

AccJOUNTiNG  Department. — Annual  Repobt. 

Freight  Earnings  for  the  Fiscal  Year  Ending  October 

31st,  1884. 


I 


Totals. 

Philadelphia  to  Baltimore $439,776  04 

"            "   way  stations 292,970  63 

Way  stations  to  Philadelphia 616,404  13 

Baltimore        to            "            310,084  08 

"               to  way  stations 107,413  14 

Way  stations  to  Baltimore I  78,956  04 

Local  north \  435,932  21 

"      south 243,150  96 

Total  freight  earnings $2,524,687  23 


Tonnage  and  Mileage. 


Tons  of  through  freight, 
north 

Tods  of  through   flight, 
south 

Tons     of    local    Arclght, 
north 

I  Tons    of    local    freight, 
south 


Total  ToiiN  Mured. 


251,249 
281,735 


Milea^re  of  through  freight, 
)rth 


nortr 


Mileage  of  through  Areight, 
HOUtD  


,    Mileaec     of    local     freight, 
rtb 


921,580  j        nort 

Mileage    of     local    Areigbt,! 
546,979  fk>uth ; 


2,W)1,543 


Total  Mileage. 


24,218,256 
27,118,456 
42,008,653 
19,616,330 

112,961,690 
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ANNUAL  REPORT  OF  THE  GENERAL  MANAGER. 


Office  of  the  General  Makaoeb, 

Philadelphia,  January  10th,  1885. 

To  the  President  and  Board  of  Directors  of  the  Philaddphiaf 
Wilmington  &  Baltimore  Railroad  Company. 

Gentlemen: — ^The  following  report  of  the  operations  of  the 
Philadelphia^  Wilmington  &  Baltimore  Railroad  and  lines 
operated  in  connection  therewith^  for  the  year  ending  October 
31st,  1884,  is  respectfully  submitted : — 

The  earnings  from  all  sources  were  as  follows : — 


From  Freight, 

,     92,566,583  30 

"     Passengere,    . 

2,939,103  23 

"     Express, 

170,916  92 

«     Mails, 

109,446  21 

"     Eents, 

34,273  84 

And  the  expenses  were : — 

Condacting  transportation, 

.     $1,501,140  45 

Motive  power, 

1,095,496  67 

Maintenance  of  cars, 

475,155  67 

Maintenance  of  way. 

826,654  11 

Greneral  expenses,    . 

66,698  26 

85,820,323  50 


$3,965,145  16 

Net  earnings  for  the  year  ending  October  31st, 

1884, $1,855,178  34 

Net  earnings  for  the  year  ending  October  31st, 

1883, 1,675,896  99 

Increase, $179,281  35 

The  total  gross  earnings  increased  over  1883  $78,651.46 
or  ItWt  per  cent.  The  earnings  from  passengers  increased 
$143,404.59  or  5iWy  per  cent.,  and  the  earnings  from  freight 
decreased  $75,221.99  or  2^  per  cent.  The  earnings  from 
express  increased  $21,358.71  or  14^  per  cent.;  the  earnings 
from  mails  decreased  $7,140.78  or  6i*(^  per  cent.;  and  the 
earnings  from  rents  decreased  $3,749.07  or  9i"A  per  cent.  The 
net  earnings  show  an  increase  of  $179,281.35  or  lO^o  per  cent. 

(46) 
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CX)MPARATIVE  STATEMENT  OF  THE  EXPENSES  OF  THE 

SEVERAL  DEPARTMENTS. 


Tear  ending 
October  31st . 


1884. 
1883. 


Increase.. 
Decrease 


Percentage. 


Conducting 
Transpor- 
tation. 


MoUto 
Power. 


$1^1,140  45     81,099,496  67 
1,649,599  08       1,121,123  88 


8148,458  63 


9.00 


825,627  21 


2129 


o 

a   • 

is 

•3® 


8475,156  67 
419,402  76 


s 


General 
Expenses. 


8826,654  11'  866,698  26 
813,635  12     62,114  21 


855,752  911  813,118  99 


ToUl. 


I 


83,966,145  16 
4,065,775  06 


84,584  05 


18.29 


1.61 


8100,629  m\ 


7.38 


2.48 


From  tlie  above  statement  it  will  be  noted  that  the  operating 
expenses  for  the  y«ar  ending  October  31st,  1884,  exhibit  an  im- 
provement over  those  of  the  previous  year,  there  being  a  net 
decreoi^^e  in  the  total  expenses  of  all  the  departments  of 
$100,629.89,  or  2t*<^  per  cent.,  while  the  number  of  passengers 
carried  one  mile  increased  9,391,432,  or  SNs  per  cent.,  and  the 
number  of  tons  of  freight  moved  one  mile  increased  984,479,  or 
OiVo  per  cent. 

The  increase  in  the  expenses  of  the  maintenance  of  way  depart- 
ment was  due  to  the  large  expenditures  made  for  ballast,  there 
being  over  nine  miles  of  double  track  on  the  Maryland  Division 
stone  ballasted  during  the  year,  and  to  the  extensive  repairs  and 
renewals  made  to  bridges  on  the  different  divisions. 

The  increiise  in  maintenance  of  cars  expenses  was  caused  by 
the  large  expenditures  made  in  renewing  and  repairing  the 
passenger  equipment.  There  were  one  hundred  new  standard 
box  cars  and  three  new  cabin  cars  added  to  the  freight  equip- 
ment, and  charged  to  maintenance  of  cars  expenses. 
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^Hurfiber  of  Passengers  Carried  on  Philadelphia,  WilrhinffUm  & 

'  Baltimore  Railroad  and  Branches. 


Year  ending  Oct.  31itt. 
Increase. 


Decrease.     Percentage. 


1884 


1883 


Fini-class  passengers 4,135,045  '      3,531,038 

Emigrant  passengers 11,189  15,621 

Commutation  passengers *      1,124,266  i      1,065,584 


ToUls 5,270,500        4,612,243 


604,007    Inc.  17.11 

4,432  !    Deo   28.37 

58,682    Inc.     5.61 


658,257 


Inc.   14.27 


Mileage. 


Year  ending  Oct.  31st. 


1884 


1883 


Fiistrclass  passengers |  107.040,181  97,649,503 

Emigrant  passengers. 1,045,365  1,483,550 

i 

Commutation  passengers 12.940,339  '  12,501,400 


Total* I  121,025,885  i  111,634,453 


Increase. 


Decrease.     Percentage. 


9,390,678    Inc.     9.62 

j         438,185  I>cc.  29.54 

438,939    Inc.     3.51 

_       I i         . 

!  ; 

9,391,432    '  Inc.     8.41 


The  passenger  business  in(Teased  Hfr^^j  per  cent,  in  the  num- 
ber of  passengers  carried  and  8iVff  per  cent,  in  mileage.  The 
first-class  passenger  travel  increased  ITi'cV  per  cent,  in  numbers 
and  9iW7  per  cent,  mileage,  and  the  commutation  passengers 
5iVff  per  cent,  in  numbers  and  3/oV  per  cent,  in  mileage.  There 
was  a  decrease  of  28  Njs  per  cent,  in  the  numl)er  of  emigrant 
passengers  carried,  and  29i^iV  per  cent,  in  mileage.  The  average 
distance  traveled  by  each  passenger  was  22A''o  miles  in  1884, 
and  24^  miles  in  1883,  showing  that  the  greatest  improvement 
was  made  in  local  travel. 
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Number  qf  Tms  of  Freight  Oarried  an  Philadelphia,  WUmkngkn 

&  BaUimore  Eailroad  and  Branehee. 


Tons    of    through     freight 
northward 

Tons    of    through     freight 
southward 

Tons  of  local  freight  north- 
ward  

Tons  of  local  freight  south- 
ward  

Total 


Year  ending  Oct.  81st. 


1884 


1888 


251,248 


281735 


921,580 


546,979 


Increase.      DecretM. 


276,108 


290,388 


838,284 


624,521 


88,846 


2,001^543  .      2,024,227 


24,800 


8,028 


77,642 


22,684 


Ftoceotaft. 


Dec 

9J0O 

Dec. 

1ST 

Ine. 

lOifO 

Dec.  114t 

Dec.    U2 


Mileage. 


Year  ending  Oct.  81st 

Increase. 

Decrease. 

Peroentaf& 

1884 

1888 

Mileage  of  Ions  of  through 
freieht  northward 

24,218,256 
27,118,456 

26,685,509 
27,951,693 
37,219,958 
20,120,156 

111,977,216 

2,467,253 
833,137 

Dec    0.21 

Milea^  of  tons  of  through 
Areight  southward 

Dec    2J8 

MileaKO    of    tons    of    local 
firciicht  northward 

42,008,653 
19,616,330 

112,961,695 

4,788,695 

Inc.  1SJ7 

Mileage    of    UmA    of    local 
freight  southwanl 

503,828 

Dec    150 

Total 

984,479 

Inc.     0J8 

There  was  a  decrease  in  the  number  of  tons  carried  of  IiWf  per 
cent,  and  an  increase  of  Oj(k  per  cent,  in  the  tonnage  mileage. 
The  through  business  was  26  iV^  percent,  of  the  total  number 
of  tons  carried  and  45iVV  per  cent,  of  the  total  mileage.  The 
totiil  \ocsA  freight  traffic  was  increased  O/oV  per  cent,  in  the 
number  of  tons  carried,  and  7rV«j  per  cent,  in  tonnage  mileage. 
The  through  freight  was  decreased  oiVff  per  cent,  in  the  number 
of  tons  carried,  and  6AV  per  cent,  in  tonnage  mileage.  The 
tonna<^e  inilwige  of  through  and  local  freight  northward  was 
66,226,909,  and  southward  46,734,786,  being  an  increase  of 
3rVff  per  cent,  in  the  former,  and  a  decrease  of  2i^oV  per  cent, 
in  the  latter.  The  average  distance  each  ton  of  freight  was 
moved  was  56i^aV  miles  in  1884,  and  SSi'A  miles  in  1883. 
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.  The  following  statements  show  the  locomotive  and  car  equip- 
ment of  the  Philadelphia,  Wilmington  &  Baltimore  Railroad 
Company,  the  Philadelphia  &  Baltimore  Central  Railroad 
Company  and  the  Queen  Anne  &  Kent  Railroad  Company, 
October  Slst,  1884. 

LOCOMOTIVES. 


Roads. 


Philadelphia,  Wilmington  &  Baltimore  Railroad 

Philadelphia  &  Baltimore  Central  Railroad 

Qaeen  Anne  &  Kent  Railroad 

Total 


Number       i        Number 
Oct.  3l8t,  1883.  I  Oct.  3l8t,  1884. 


103 

23 

2 


128 


105 
23 


128 


The  locomotive  equipment  of  the  Philadelphia,  Wilmington 
&  Baltimore  Railroad  was  increased  during  the  year  by  the 
pjirchase  of  the  two  locomotives  owned  by  the  Queen  Anne  & 
Kent  Railroad,  thus  adding  two  locomotives  to  the  Philadelphia, 
Wilmington  &  Baltimore  Railroad  equipment  without  increas- 
ing the  total  number  of  locomotives  in  the  system.  During  the 
year  four  locomotives  were  transferred  to  Philadelphia  & 
Baltimore  Central  Railroad,  four  were  sold,  and  three  were 
condemned  and  cut  up.  These  were  replaced  with  eleven  new 
locomotives,  one  of  which  was  built  at  the  Wilmington  shops 
and  ten  purchased  from  the  Pennsylvania  Railroad. 

The  Philadelphia  &  Baltimore  Central  Railroad  locomotive 
equipment  numbers  twenty-three,  the  same  as  in  the  previous 
year.  During  the  year  three  locomotives  were  sold,  which,  with 
^e  two  vacant  numbers  at  the  beginning  of  the  year,  created  five 
vacant  numbers,  four  of  which  were  filled  by  the  transfer  of 
four  locomotives  from  the  Philadelphia,  Wilmington  &  Balti- 
more Railroad,  leaving  but  one  vacant  number  at  the  end  of  the 
year. 

The  general  condition  of  the  equipment  of  the  entire  system 
was  improved  during  the  year,  by  the  substitution  of  modem 
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and  more  powerfiil  looomotiyes  for  thoae  of  odd  deBign  and  of 
small  size,  hj  the  equipping  of  additional  looomotivefl  with  new 
steel  side  rods  and  driver-brakes,  and  by  the  liberal  expenditures 
made  for  repairs. 

The  condition  of  the  equipment  on  October  Slst,  1884,  is 
shown  in  the  following  statement : — 


CX)NDITION  OF  LOCOMOTIVES. 


P.,W.AB. 
Railroad. 

P.  A  B.  0. 
Railroad. 

Total. 

In  service  in  irood  working  order 

84 
9 
5 
4 
3 

19 
2 

103 

In  service  reQuirin&r  &reneral  repairs 

11 

In  service  reqairiniF  slieht  repairs. 

5 

In  shop  for  fireneral  repairs 

4 

In  shop  for  slieht  repairs 

1 
1 

4 

In  shop  for  renewal 

1 

Total 

105 

23 

128 

PASSENGER  EQUIPMENT. 


p.,  W.  A  B.  R.  U. 


P.  A  B.  C.  R.  R. 


Kind  of  Car. 


TOTAL. 


In       '       In  In  In  In  In 

Service       Service      Service   \   Service      Service      Service 

Oct.  3l8t,    Get.  31st,  i  Oct.  8l8t,  '  Oct  Slst,  1  Oct.  Slat,  Oct.  31il, 
I      1883.            1884.      I      1883.            1884.            18S8.  1884. 


Passenger 150 

Baggage 31 

Express 20 


Total 


201 


160 
31 
20 

201 


39 

39 

189 

6 

7 

37 
20 

45 

46 

246 

189 
38 
20 

247 
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FREIGHT  EQUIPMENT. 


P.,W.AB.R.R. 

P.  A  B.  ( 

[IR-R. 

TOTAL. 

Kind  of  Cab. 

In 

Service 

Oct.  Slat, 

1883. 

In 

Service 

Oct.  3l8t, 

1884. 

In 

Service 

Oct.  Slat, 

1883. 

In 

Service 

Oct.  Slat, 

1884. 

In 

Service 

Oct.  Slat, 

1883. 

In 

Service 

Oct.  Slat, 

1884. 

Box^ 

861 
51 

504 
32 

962 
50 

504 
35 

94 
5 

85 
4 

93 
6 

85 
4 

955 
56 

589 
36 

1055 

Stock 

56 

Gondola 

589 

Cabin 

39 

1 

Total 

1448 

1551 

188 

188 

1636 

1739 

SUMMA 

RY. 

p.,  W.  A  B.  R.  R. 

P.AB. 

C.R.R. 

TOT 

1 

In 
1   Service 
'  Oct.  Slat, 
i      1863. 

246 

1636 

287 

rAL. 

In 

Service 

Oct.  8l8t, 

1883. 

^    _    _    _  . 

'     201 
'    1448 
!     2J9 

1878 

In 

Service 

Oct.  3l8t, 

1884. 

In 

Service 

Oct.  Slat, 

1883. 

45 

188 
58 

In 

Sen*  ice 

Oct.  3l8t, 

1884. 

46 

'188 
59 

■        In 
Service 
Oct.  3l8t, 

1884. 

Passenger  equipment. . . . 

Freight  equipment 

Maintenance  of  wayl 
equipment j 

201 
1551 

229 
1981 

247 

1739 

288 

Total 

291 

293 

2169 

2274 

There  was  no  increase  in  the  number  of  passenger  cars  in 
service  on  the  Philadelphia,  Wilmington  &  Baltimore  Railroad 
during  the  year.  Five  passenger  cars  were  condemned  and 
sold,  and  six  were  transferred  to  the  Philadelphia  &  Baltimore 
Central  Railroad.  These  cars  were  replaced  by  eleven  new 
class  "A**  passenger  cars,  built  at  the  Wilmington  shops.  One 
baggage  car  was  condemned  and  sold,  and  four  were  transferred 
to  the  Philadelphia  &  Baltimore  Central  Railroad.  These 
were  replaced  by  four  standard  baggage  cars  built  at  Wilming- 
ton shops  and  one  baggage  car  transferred  from  the  Philadelphia 
&  Baltimore  Central  Railroad. 


56 

The  freight  equipment  of  the  Philadelphia,  Wilmington  & 
Baltimore  Railroad  was  increased  by  the  addition  of  one  hundred 
new  box  cars  and  three  new  cabin  cars,  all  of  which  were  charged 
to  expenses.  During  the  year  twenty-five  eight-wheel  cabin  cars 
were  changed  into  box  cars,  and  the  vacant  cabin  car  numbers 
filled  by  building  twenty-five  new  standard  four-wheel  cabia 
cars.  Four  lime  cars  and  one  platform  car  were  rebuilt  as  long 
gondolas,  and  six  stone  cars  were  transferred  from  the  Philadel- 
phia &  Baltimore  Central  Railroad  to  fill  vacancies  in  the  plat- 
form series. 

There  was  no  increase  in  the  number  of  passenger  cars  of  the 
Philadelphia  &  Baltimore  Central  Railroad.  During  the  year 
there  were  seven  passenger  cars  condemned  and  sold,  and  one 
changed  to  a  maintenance  of  way  cabin  car.  To  replace  these 
there  were  six  cars  transferred  from  the  Philadelphia,  Wilming- 
ton &  Baltimore  Railroad,  and  two  new  class  "A''  standard 
passenger  cars  were  built  at  Wilmington  shops.  Two  baggage 
cars  were  condemned — one  was  changed  to  a  box  car  and  one 
transferred  to  the  Philadelphia,  Wilmington  &  Baltimore  Rail- 
road. These  four  cars  were  replaced  by  four  baggage  cars 
transferred  from  the  Philadelphia,  Wilmington  &  Baltimore 
Railroad.  One  baggage  car,  which  had  formerly  been  included 
in  the  box  car  eciuipment,  was  renumbered  and  adde<l  to  the 
bag»::age  car  series,  which  increased  the  baggage  equipment  one 
car  and  made  the  total  passenger  equipment  forty-six  cars. 
At  the  beginning  of  the  year  but  eleven  of  the  passenger  cars 
were  of  modern  design  and  in  good  order,  but  the  changes  made 
during  the  past  ye.ir  have  increased  the  number  of  first-class 
cars  to  nineteen. 

The  number  of  cars  in  the  Philadelphia  &  Baltimore  Central 
Railroad  freight  equipment  remains  the  same  as  it  was  at  the 
beginning  of  the  year,  viz. : — one  hundred  and  eighty-eight  cars. 
During  the  year  one  platform  car,  which  was  torn  down,  and  six 
stone  cars,  which  were  transferred  to  the  Philadelphia,  Wilming- 
ton &  Baltimore  Railroad,  were  replaced  with  long  gondolas, one 
box  car  was  transferred  to  the  stock  car  series,  and  eight  others 
were  torn  down  and  rebuilt. 
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The  Philadelphia^  WilmingtOD  &  Baltimore  Railroad  main- 
tenanoe  of  way  equipment  was  improved  during  the  year  by 
the  building  of  ten  class  "P''  standard  maintenance  of  way  cars 
to  replace  an  equal  number  of  old-style  maintenance  of  way  cars^ 
t^hich  had  been  sold  to  the  Baltimore  &  Potomac  Railroad. 

The  maintenance  of  way  equipment  of  the  Philadelphia  & 
Baltimore  Central  Railroad  was  increiased  during  the  year  by 
tiie  addition  of  one  cabin  car,  which  was  changed  from  a  pas^ 
senger  car. 


MAINTENANCE  OF  WAY, 

There  were  3  miles  2220  feet  of  single  track  and  sidings  laid 
during  the  year,  including  1  mile  1849  feet  of  private  sidings. 

The  condition  of  the  road-bed  and  tracks  was  improved  by 
the  use  of  2248  tons  of  steel  rails,  1687  tons  of  iron  rails  and 
268,765  cross-ties. 


STATEMENT  OF  TRACK  MATERIAL  USED  DURING  THE  YEAR 

ENDING  OCTOBER  3lsT,  1884. 


Divisions. 


Maryland 
Delaware. 
Central.... 

Total 


Rails,  Steel. 
Tons. 

Rails,  Iron. 
Tons. 

257 

1,205 

225 

1,687 

Splices. 
Pairs. 

Spikes. 
Pounds. 

Cross-ties. 
Number. 

616 

1,133 

499 

2,711 
5,484 
2,335 

10,530 

154,090 

106,845 

60,200 

321,135 

106,857 

130,432 

31,476 

2,248 

268,765 
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STATEMENT  OF  NEW  TBAGK8  LAID  DUBING  THE  TEAR 

ENDING  OCTOBEB  31aT,  1884. 


DIYI8IONB. 

Miles. 

FMi. 

Miles. 

Feet 

MairlAnd  Division...................................... 

4330 
3093 
1100 

Delaware  Diyision 

1 

Central  Division • 

2 

3243 

Less  tracks  removed : — 

Mfirvla»Tid  Division- 1.„„,„,.,,^„^,^„^ -,.,.»,, 

1639 
1233 

Delaware  Division 

2872 

Total 

2 

371 

Private  sidings  added : — 

Maryland  Division 

1 

1214 
350 
285 

Delaware  Division.. 

Central  Division 

1 

1849 

Total  additional  len&rth  of  track 

3 

2220 

TOTAL  NUMBER  OF  MILES  OF  SINGLE  TRACK  IN  USE 

OCTOBER  31sT,  1884. 


Divisions. 

Length  of 

Single  Track 

including 

Company 

Sidings. 

271.09 

249.92 

99.84 

liOnglh  of 
Private 
Sidings. 

Total  Miles. 

Maryland  Division 

16.20 
2.71 
5.51 

287.29 

Delaware  Division 

252.63 

Central  Division 

105.35 

Total 

620.85 

24.42 

645.27 

Bridg 

[ES. 

During  the  year  the  condition  of  the  bridges  on  the  different 
divisions  was  improved  by  general  repairs  and  renewals.  On 
the  Maryland  Division  thirty-seven  bridges  were  strengthened^ 
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by  general  repairs,  in  order  to  admit  of  the  use  of  heavier 
equipment.  A  new  iron  bridge  was  erected  at  Chester^  at 
a  cost  of  $20498.20.  The  bottom  chord  in  the  draw  span  was 
renewed  and  eleven  temporary  trestles  placed  under  the  Gray^s 
Ferry  bridge,  at  a  cost  of  $3476.04.  New  stringers  and  cross- 
ties  were  placed  in  the  bridges  over  the  Bush  and  Gunpowder 
rivers,  at  a  cost  of  $19,424.42.  New  arches  were  built  under 
the  bridges  at  Jordan  Run  and  Bark  Mill,  at  a  cost  of  $3176.47. 
General  repairs,  costing  $6676.84,  were  made  to  the  bridges  at 
Marcus  Hook,  Shellpot,  Crum  Lynne,  Chester  Pike  and 
Island  Road.  The  retaining  wall  on  the  north  side  of  Crum 
Creek  bridge  and  the  wing  wall  on  the  south  side  of  Cobb  Creek 
bridge  were  rebuilt,  at  cost  of  $2822.30. 

On  the  Delaware  Division  the  stringers  and  trestles  of  forty 
bridges  were  renewed,  in  order  to  strengthen  them  and  admit 
of  the  use  of  heavier  equipment.  The  overhead  bridge  at 
Millington  and  the  short  span  of  the  Canal  bridge  were  renewed. 

On  the  Central  Division  $10,144.26  was  expended  in  re- 
pairing and  strengthening  bridges  at  Angora,  Chester  Heights, 
Kennett,  Avondale  and  Rockdale.  Considerable  expense  was 
also  incurred  in  repairing  various  bridges  which  were  washed 
out  or  damaged  by  the  lieavy  storm  which  occurred  in  the 
month  of  June,  1884. 

GENERAL  REMARKS. 

On  the  Maryland  Division  the  main  tracks  are  generally  in 
an  improved  condition,and  are  being  brought  to  the  Pennsylvania 
Railroad  standard  by  repairs  and  renewals.  During  the  year 
there  were  9i\r  miles  of  double  track  ballasted  with  stone, 
procured  from  the  Quarry ville  and  Port  Deposit  quarries, 
and  fifty-six  thousand  square  yards  of  sod  were  laid  in  several 
large  cuts. 

There  were  six  new  crossing  gates  erected, — three  on  Fifteenth 
Street,  Philadelphia,  and  three  at  different  street  crossings  in 
Wilmington.  A  new  track  scale,  thirty-six  feet  in  length,  was 
put  in  at  Thurlow,  and  one  thirty  feet  in  length  at  West  Yard. 
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New  track  tanks,  one  thousand  feet  in  lengthy  were  laid  in 
both  main  tracks,  and  frost-proof  tanks,  boilers,  pumpe  and 
other  necessary  fixtures  erected  at  Bark  Mill  and  Edgewood. 
New  tool  houses  were  erected  at  Paschall,  Claymont,  Charles* 
ton,  Aberdeen,  Magnolia  and  President  Street.  Small  freight 
stations  were  erected  at  Sharon  Hill,  Edgemoor,  Chases  and 
Delaware  City,  and  the  old  freight  station  at  Delaware  City 
removed  to  Cooche's  Station.  A  new  Yard  Master's  office  was 
erected  at  Twentieth  and  Washington  Avenue,  Philadelphia, 
and  the  old  station  at  Bay  View  was  removed  to  Canton  for 
use  as  a  Yard  Master's  office,  the  old  office  at  the  latter  point 
being  converted  into  a  telegraph  office. 

The  lower  story  of  the  old  passenger  station  at  Broad  and 
Washington  Avenue,  Philadelphia,  was  altered  and  fitted  up  by 
the  Pennsylvania  Railroad  Company  at  its  own  expense,  for  use 
of  Uniform  and  Stationary  and  Supply  Departments. 

The  new  bulkhead  which  is  being  erected  along  the  eastern 
shore  of  the  Schuylkill  River  on  property  acquired  from  the 
Junction  Railroad  Company  is  rapidly  approaching  completion, 
and  when  completed  it  will  be  filled  in  and  form  the  road-lxjd 
of  the  Philadelphia,  Wilmington  &  Baltimore  Railroad  extension. 

On  April  Lst,  1884,  Fifteenth  Street  was  opened  between 
Car[)enter  Street  and  Wasliinj^toii  Avenue,  and  was  paved  at  the 
expense  of  the  city  of  Philadelphia  and  your  Company. 

On  the  Delaware  Division  the  condition  of  the  main  track  of 
the  Delaware  Railroad  was  materially  improved  during  the  year 
by  the  replacement  of  worn-out  iron  rail  with  new  60-pound  steel 
rail  of  the  standard  pattern,  ten  hundred  and  eleven  tons  of 
which  were  laid.  Fifteen  miles  of  the  road  were  gravel  bal- 
lasted, and  nineteen  miles  were  l)allasted  with  cinders,  which 
were  deposited  in  thin  layers  over  the  gravel  ballast  in  order 
to  prevent  flying  dust.  There  were  63,679  cross-ties  laid  in 
making  necessary  repairs. 

On  the  Delaware  &  Chesapeake  Railroad  a  largo  amount  of 
repairs  were  made  in  improving  the  condition  of  the  road-bed 
and  track.  41)0  tons  of  iron  mils,  transferred  from  the  Delaware 
Railroad,  122  tons  of  new  steel  rails  and  over  24,000  cross-ties 


61 

were  placed  in  the  track  in  making  repairs,  3iV  miles  of  track 
were  gravel  ballasted,  and  1662  lineal  feet  of  bridge  trestling 
strengthened  by  the  renewals  of  stringers  and  trestles. 

A  new  four-stall  engine  house,  and  also  a  new  turntable,  were 
erected  at  Clayton,  the  old  engine  house  being  removed  to 
Wyoming. 

A  new  station  was  erected  at  Marydel. 

Oh  the  Cambridge  &  Seafbrd  Railroad  54  tons  of  iron  rails 
and  26,900  cross-ties  were  used  in  making  necessary  repairs. 

On  the  Queen  Anne  &  Kent  Railroad  32  tons  of  iron  rails 
and  8300  cross-ties  were  used  in  making  repairs. 

On  the  Central. Division  one  mile  of  new  steel  rail  of  the 
standard  pattern  was  placed  in  the  track  on  the  sharp  curves 
and  steep  grades  east  of  Octoraro  Junction,  resulting  in  a 
material  reduction  in  the  expense  of  keeping  this  portion  of  the 
track  in  a  proper  condition. 

A  new  telegraph  office  was  erected  at  South  Street,  Philadel- 
phia, and  the  old  one  converted  into  a  Car  Inspector's  office. 

A  new  track  scale  was  put  in  at  Lainokin. 

A  new  water  tank  was  erected  at  Oxford,  and  the  old  one 
removed  to  Liberty  Grove.  .      . 

On  March  1st,  1884,  L.  W.  Allibone  was  appointed  Assistant 
Engineer  of  the  Delaware  Division,  with  office  at  Clayton. 

On  August  loth,  1884,  A.  E.  Reed  was  appointed  Assistant 
Engineer  of  the  Maryland  Division,  with  office  at  Wilmington. 

The  statements  appended  give  much  valuable  information  in 
relation  to  the  movement  of  loaded  cars,  mileage  of  locomotive 
and  car  equipment,  the  cost  of  repairs,  fuel  and  stores,  the 
number  of  passenger  and  freight  cars  hauled  per  engine  j)er 
mile  and  the  consumption  of  coal  per  mile. 

It  gives  me  pleasure  to  recognize  in  this  report  the  fidelity 

and  ability  with  which  the   duties   entrusted  to  the  various 

officers  and  employes  have  been  performed  during  the  past  year, 

to  which,  in  a  great  measure,  are  due  the  results  attained  in 

operating  the  road. 

Very  respectfully, 

CHAS.  E.  PUGH, 

General  Manager. 
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MOVEMENT  OF  LOADED  CAES 

On  Main  Line  Philadelphia,  Wilmington  A 

Baltimore  Railroad. 


STATIONS. 


Bay  View 

Bay  View 

Perry  ville 

Perryville 

Perry  ville..... 
Perryville.... 

Newark 

Newark 

Newark... 

Newark 

Lamokin 

Lamokin 

Gray's  Ferry 
Gray's  Ferry 


DIRECTION. 


Northward 

Southward.. , 

To  Central  Division , 

From  Central  Division 
To  C.  &  P.  D.  R.  B...... 

From  C.  &  P.  D.  R.  R.. 

To  P.  &  N.  R.  R 

From  P.  <&  N.  R.  R 

To  N.  &  D.  C.  R.  R 

From  N.  &  D.  C.  R.  R. 
To  Central  Division..... 
From  Central  Division 

Arriving 

Southward 


No.  of  Chi. 


40,156 

49,433 

054 

1,1S9 

6»889 

27,663 

473 

521 

340 

120 

4,440 

4,888 

66,883 

62,446 


MOVEMENT  OF  LOADED  CARS 

On  Central  Division  Philadelphia,  Wilmington  & 

Baltimore  Railroad. 


STATIONS. 


DIRECTION. 


No.  of  Can. 


Arriving.. 
Westward 


Media  Yard , 

Media  Yard , 

West  Chester i  Eastward 

t 

W^'st  Chester Arriving 

Octoraro !  To  C.  &  P.  D.  R.R 

Octoraro From  C.  &  P.  D.  R.  R. 


5,380 
12,285 
3,668 
3,704 
336 
1,582 
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MOVEMENT  OF  LOADED  CARS 

On  Delaware  Division  Philadelphia,  Wilmingtok  & 

Baltimore  Railroad. 


STATIONS. 


Dtlaware  Junction. 
Delaware  Junction. 

Porter 

Porter 

Clayton , 

Clajton 


DIRECTION. 


Arriving 

Southward 

To  Maryland  Division 

From  Maryland  Diviflion. 

ToD.  &C.RR. 

From  D.  A  C.  B.  R 


No.  of  Cars. 


25,340 

24,986 
♦840 
♦280 
3,445 
3,716 


•  From  January  Ist,  1884,  to  October  3l8t,  1884,  inclusiTe. 


mileage  of  locomotives. 


Divisiovs. 

Paraenger. 

Freight. 

Distributing. 

Total. 

Maryland  Division 

1,356,234 
318,783 
426,574 

2,100,591 
2,049,231 

1,327,860 
370,181 
149,090 

32,760 

17,010 

3,870 

2,716,854 
705,974 
578,534 

Delaware  Division 

Cmtral  Division 

Total  year  ending  October  \ 
31st,  1884 / 

Total  year  ending  October  \ 
3l8t,1883 / 

1,847,131 
1,823,615 

53,640 
63,090 

4,001,362 
3,935,936 

IncreM«t.TTTr-TT.-TTrt. ,..,.,.... 

51,360 

23,516 

65,426 

Decrease 

9,450 

! 
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GREATEST  MILEAGE  WITH  PASSENGER  TRAINS. 


Divisions 


Maryland  Division 
Delaware  Division. 
Central  Division... 


1883. 

1881 

Engine  No. 

Mileage. 

1 
Engine  No.      Mileage. 

t 

59 

1 

68,267 

59             67,103 

67 

34,630 

24             38,387 

'    218 

40,530  ' 

218 

39.389 

AVERAGE  MILEAGE  WITH  PASSENGER  TRAINS. 


Divisions.  1883. 

Maryland  Division  '  36,464 

Delaware  Division 19,959 

Central  Division 30,820 


1884. 


36,133 
24,289 
29,412 


GREATEST  MILEAGE  WITH  FREIGHT  TRAINS. 


1883. 


Divisions. 


Engine  No.  I    Mileage 


Maryland  Division 84 

Delaware  Division 71 

Central  Division 205 


50,229 
29,062 
18,435 


1884. 


Engine  No. .    Mileage. 


30 

71 

221 


46,875 
31,300 
24,979 
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AVERAGE  MILEAGE  WITH  FREIGHT  TRAINS. 


Divisions. 

Marjland  Diyision 

Delaware  Division...^ , 

Central  Division 


1883.       I        1884. 


28,640 
14,440 
14,511 


28.097 
21,590 
17,727 


GENERAL  AVERAGE  MILEAGE. 


Traiits. 


Passenger  trains. 
Freight  trains...., 


1883. 

34,154 
27,218 


1884. 


34,436 
25,655 
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AVERAGE  COST  PER  ONE  HUNDRED  MILES  RUN. 


DIVISIONS. 


Maryland 
Delaware. 


Central. 


Total,  1884. 
Total,  1883. 


Increase.. 
Decrease. 


$8  01 
7  67 


Repairs. 

Fuel. 

Stores. 

Total. 

$8  08 

$7  89 

$0  68 

$16  65 

7  81 

7  31 

0  60 

15  72 

7  91 

,       8  58 

0  65 

17  14 

$7  88 
8  58 


$0  66 


$16  55 


0  83  16  98 


$0  44 


$0  70         $0  17 


$0  43 


GENERAL  AVERAGE  CONSUMPTION  OF  FUEL  AND  STORES 

PER  ONE  HUNDRED  MILES  RUN. 


P.,  W.  A  B.  R.  R.  AND  BRANCHES. 

Pounds  of 

Coal  per 

1  Mile. 

Quarts  of 

Oil  per 
100  Miles. 

Pounds  of 

Tallow  per 

100  Miles. 

Pounds  of 
Waste  per 
100  Miles. 

Year  ending  October  3lBt,  1884 

53.7 

1 

3.4 

2.7 

3.0 

"        '*             "          "    1883 

52.6 

5.0 

0.7 

3.2 

Increase 

1.1 

2.0 

Decrease 

1.6 

0.2 

1i 

'I 


ir 
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IPOI^T'^-Eia-HTS 


ANNUAL  REPORT 


OF 


^4*  |jl|tldd|il|ia>  iptlmirtjteit  |  ^alttmw^ 


Rj^ILROJlI)  COMPJlNY. 


YEAR    ENDING    OCTOBER   Slst,    1886. 


PHILADELPHIA: 
STEPHEN-    O-REKNE,    PRINTER, 

No.  27  South  Fifth  .Street. 


OFFICERS  ELECTED  FOR  1886. 


PRESIDENT, 
ISAAC  IIINCKLKY Philadelphia,  Pa. 

VICE-PRESIDENT, 
FRANK  THOMSON, Philadelphia,  Pa. 

SECRETARY  AND  TREASURER. 
ROBERT  CRAVEN, Ridley  Park,  Pa. 


DIRECTORS: 


SAM  TEL  M.  FELTON,       . 
WILLIAM  SELLERS, 
ISAAC  HINCKLEY.    . 
CHRISTIAN   FEHKiER,      . 
CHARLES  WARNER, 
BENJAMIN  F.  NEWCOMER, 
JACOB  TOME,      . 
(;E0.  B.  ROBERTS, 
FRANK  THOMSON, 
J.  N.  DC  BARRY, 
EDMCNl)  SMITH, 
J.  P.  GREEN,       . 
WI8TAR  MORRJS, 
SKIPWITH  WH.MER, 
EDWARD  LLOYD, 


(3) 


Thurlow,  Pa. 
Pjiiladelphia,  Pa. 


(( 


t( 


Wi  lm INGTON,  Del. 


»( 


« 


JUltimore,  Md. 
Port  Deposit,  Md. 
Philadelphia,  Pa. 


Baltimore,  Md. 
Tunis  Mills,  Md. 


FORTY-EIGHTH  ANNUAL  REPORT. 


Office  of 
The  Philadelphia,  Wilmington  &  Baltimore  Railroad  Company, 

Wilmington,  Del.,  January  11th,  1886. 

The  Directors  respectfully  submit  to  the  stockholders  of  this 
Company  the  following  statements  of  the  operations  of  their 
road,  and  of  other  roads  now  operated  under  lease  or  otherwise 
by  this  Company,  for  the  year  ending  October  31st,  1885, 
together  with  the  reports  of  the  Comptroller,  General  Manager 
and  the  Trustees  of  the  two  Sinking  Funds. 


Earnings  of  all  Lines  for  the  year  ending  October  31st,  18S5, 

From  first-class  passeDgers $2,924,934  95 

**  emigrant  pa-ssengers 4,106  96 

"  miscellaneous  passengers 57,221  13 

"  general  freights 2,853,783  16 

"  miscellaneous  freights 27,438  50 

"  express  companies 158,326  94 

"  carrying  United  States  mails 117,597  91 

"  rents 35,178  57 

Total  earnings : $5,678,588  17 


Eocpenses. 

For  conducting  transportation $1,485,390  46 

"    motive  power 1,115,460  60 

"    maintenance  of  cars 416,338  24 

"    maintenance  of  way 812,327  23 

"    general  expenses 60,255  50 

Total  expenses 3,889,772  03 

Net  earnings $1,788,816  14 

(5) 
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The  gross  earnings  from  the  operations  of  the  Philadelphia, 
Wilmington  &  Baltimore  Railroad  and  roads  controlled  by  it 
for  the  year  ending  October  31st,  1885,  were  .  $5,678,588  17 
and  for  the  previous  year, 5,820,323  50 

Showing  a  decrease  in  gross  earnings  of    .       $1 41,735  .*i3 

The  expenses  for  the  same  period  were   .     .     .    $3,889,772  03 
and  for  the  previous  year, 3,965,145  16 

Showing  a  decrease  in  expenses  of  .     .     .  $75,373,13 

The  net  earnings  for  the  same  i>eriod  were  .     .    $1,788,816  14 
and  for  the  previous  year, 1.855,178  34 

Showing  a  decrease  in  net  earnings  of  .     .  $66,362  20 


INCOME  ACCOUNT. 


Ctroj^ 
Earnings. 


Philadelphia,  Wilmington  & 
Baltimore  Railroad  —  Main 
Line  —  New  Castle  and 
Newark  <Jfc  Delaware  City 
Branches $4,126,319 

Delaware  Railroad '      644,116 

Queen  Anne  &  Kent  Railroad..'        29,144 

Delaware  &  Chesapeake  R.  W... '       69,783 

Delaware,  Maryland  &  Virginia 
Railroad 


Expenses. 


Per  Ct. 


Net 
Earnings. 


88.$2,683,637 
81  514,869 
44|  46,465 
58      110,705 


Cambridge  &  Seaford  Railroad. 

Philadelphia  &  Baltimore  Cen- 
tral Railroad 


64,283 
16,129 


00 

88 


52,683 
34,399 


5o: 

97J 
34 
20 

90, 
46 


62TVff    $1,542,682  38 

79TVff'        129,246  84 

159xV5  1-088, 17,320  90 

158t^^V  1^8^,40,921  62 


81^9« 


.TO(y,  11,699  65 

213TV5iLo88, 18.269  58 


75t?' 


oa 


181,799  37 


728,810  03      547,010  661 

—     — i ' 

Total $5,678,588  17:$3,889,772  03      eS^o%\    $1,788,816  14 


Net  earnings  from  operating 

To  which  add  : — 

Interest  on  investments 

From  Delaware  Railroad  Company, 
excess  of  net  earnings  over  fixed 
charges  as  per  contract 

• 

Net  income  of  Philadelphia,  Wilmington  & 
Baltimore  Railroad  ai^d  branches  for 
the  year  ending  October  31  st,  1885,  ap- 
plicable to  payment  of  fixed  charges,  <&c., 
of  the  Company 

From  which  deduct : — 

Interest  on  bonds 

Interest  on  mortages,  ground  rents,  &c... 

Rentals  leased  roads 

Taxes  on  stock,  State  of  Pennsylvania- 
Taxes,  State  of  Delaware 

Balance  net  income  applicable  to  dividends. 


$1,788,816  14 


$59,873  00 


62,500  76 


122,373  76 


$1,911,189  90 


$200,000  00 

11,099  46 

386,634  06 

7,686  40 

40,000  00 


645,419  92 
$1,265,769  98 
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Brought  forward,  $1,265,769  98 

From  which  deduct : — 

Dividend  No.  76,  paid  July,  1885,  four  per 
cent $472,774  00 

Dividend  No.  77,  declared  November  24th, 
1885,  payable  January  2d,  1886,  four  per 

cent 472,774  00 

945,548  00 


Surplus  over  dividends $320,221  98 

From  which  deduct: — 
Advances    to    Delaware    &    Chesapeake 

Railway $15,960  00 

Loss  in  operations  of  steamer  "Canton,"....  575  34 
Outlay  not   properly    chargeable   to    cur- 
rent expenses 52,184  07 

68,719  41 


Surplus  transferred  to  credit  of  Profit   and 

hoss  for  the  year §251,502  57 

Balance  to  credit  of  Profit  and   Loss,  No- 
vember 1st,  1884 $1,299,468  92 

From  which  deduct : — 

Hecluc-tion  in  value  of  securities  $160,000  00 
I.)epreciatiou  of  accounts  : — 
Wilmington  Steamboat 

Line 814,334  79 

Kerry  Steamer  "Canton"  r),2o9  60 

20,594  39 

Balance  of  sundry  accounts 392  03 

180,986  42 

1,118,482  50 

Balance  to  credit  of   Profit  and   IjOss,  No- 
vember 1st,  1885 $^1,369,985  07 
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RESULTS  FOR  THE  YEAR  FOR  EACH  PROPERTY. 


Philadelphia,  Wilmington  &  Baltimore  R.  R. 

Einhracinff  Main  Line  and  New  Castle  and  Delaware  City  Branches. 


Gross  earnings. 
Exjwnses 


Net  earnings 

Add  receipts  from  interest  on  investments... 

From  which  deduct : — 

Interest  on  bonds 

Interest  on  mortgages,  ground-rents,  &c.. 
Taxes 


From  which  de<iuct : — 

Loss  on  expenses  of  operating  Delaware 
liailroad  as  per  contract 

Less  amount  received  from  Delaware 
Railroad  Company,  excess  of  net  earn- 
ings (30  per  cent,  of  gross)  over  lixed 
charges 


balance 

Deficit  in  operating  : — 
Delaware    \'     Chesapeake 

Railway 

Queen  Anne  «\:  Kent  R.  R. 
Cambridge  tS:  Seaford  R  R. 


HOSm  02 
17,320  {)0 
18,209  68 


Advances  to  Delaware  tV:  Chesapeake 
Riiilway 

Outlays  not  })ro|>erly  cliargcable  to  cur- 
rent expenses 

Loss  in  oi>erating  steamer  "Canton" 


Balance  l)eing  the  net  income. 
Dividends  deducted  (two) 


14,120,319  88 
2,583,037  50 


$1,542,082  38 
59,873  00 

$1,002,.>55  38 


8200,000  00 
11,099  40 
47,080  40 


258,7S5  80 
§51,343,709  52 


$03,988  20 


02,500  70 


$1,487  44 


70,512  10 
15,900  00 

52,184  07 
676  34 


140,718  95 

$1,197,050  57 
946,548  00 


Surplus 


$251,502  57 


10 
Philadelphia  &  Baltimore  Central  R.  R. 

Gross  earnings $728,810  03 

Expensefi 547,010  66 

Net  earnings $181,799  37 

Add  interest  on  loan 5,937  18 

$187,736  55 

Charges  paid  by  P.  &  B.  C.  R.  R.  Co.  :— 

Rental  Chester  Creek  R.  R $22,755  00 

State  tax  on  stock 1,871  74 

Interest  on  funded  debt.. 127,000  00 

Interest  on  floating  debt 1,350  64 

152,977  38 

Surplus $34,759  17 

Delaware  R.  R. 

Gross  earnings $644,116  81 

Expenses 514,869  97 

Net  earnings ?!129,246  84 

Add  amount  from  P.,  W.  i^  B.  K.  R.  Co.,  per 

contract 63,9^  20 

Net  earnings,  per  contract,  30  per  cent,  of 

gross  earnings ?193  235  04 

From  which  detluct  interest   and   dividends 

paid 130,734  28 

Surplus $62,500  76 

Amount  due  P.,  W.  cV:  B.  H.  K.  Co.  :— 

Profit  under  terms  of  lease $15,625  19 

Appropriated  towards  repayment  of  former 

losses 46  875  57 

$62,500  76 

Queen  Anne  &  Kent  R.  R. 

Gross  earnings $29,144  44 

Expenses 46,465  34 

Deficiency  in  earnings  to  meet  ex|K*nse3 $17,320  90 


11 

Delaware  &  Chesapeake  R.  W. 

Gross  earningR |(>9,783  58 

Expenses 110,705  20 

Deficiency  in  earnings  to  meet  expenses $40,921  62 

Add  interest  on  funded  debt 16,000  00 

Total  deficiency $56,921  62 

Cambridge  &  Seaford  R.  R. 

Gross  earnings $16,129  88 

Expenses 34,309  46 

I >eficiency  in  earnings  to  meet  expenses $18,269  58 


Delaware,  Maryland  &  Virginia  R.  R. 

Gross  earnings — four   months $64,283  55 

Expenses,  "  "      52,683  90 

Net  earnings — four  months $11,599  65 

Interest  on  funde<l  debt,  four  months $16,666  66 

"      "  floating    "        "        "        2,400  00 

19,066  66 

Deficiency  for   four  months  ending  ()ctol)er 
31st,   1885 $7,467  01 
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It  will  be  seen  that  there  was  a  decrease  in  the  gross  earnings 
of  your  lines,  but  the  expenses  were  also  reduced,  so  that  the 
roads  were  operated  at  about  the  same  percentage  as  for  the 
preceding  year.  The  falling  off  in  earnings  was  almost  en- 
tirely upon  your  Main  Line.  The  Central  Division  shows  an 
increase  in  gross  earnings  and  a  considerable  reduction  in  ex- 
j)enses  so  that  the  net  results  of  that  property  for  the  year  are 
quite  encouraging.  The  Delaware  Railroad  shows  slightly  in- 
creased gross  earnings,  but  a  decided  increase  in  expenses  in 
the  motive  power  and  conducting  transiK)rtation  departments. 

There  was  an  increase  in  the  number  of  passengers  carried 
over  1884,  of  465,715  (largely  in  commutation  travel),  but  a 
slight  decrease  in  through  tonnage  and  mileage. 

The  fruit  traffic  shows  a  decrease  as  compared  with  the 
j)recc(ling  year,  but  the  statement  hereto  appended  shows  that 
the  tonnage  and  revenue  therefrom  were,  on  the  whole,  quite 
satisfactory. 

There  were  put  in  the  track  2542  tons  of  steel,  and  211,920 
ties,  and  additional  sections  were  ballasted  with  stone,  so  that 
the  main  track  is  now  lull  ballasted  as  far  as  North  East. 
Large  expenditures  were  made  in  repairing  and  rebuilding 
bridges  and  stations. 

The  improvement  in  motive  ])ower  was  continued  by  the 
replacement  often  light  engines  by  a  like  number  of  a  heavier 
and  more  effective  class.  The  ])assengcr  equipment  was  also 
im])rove(l  by  the  substitution  of  fourteen  new  standard  coaches 
for  old  and  inferior  cars. 

It  will  be  noted  that  the  earnings  of  the  Delaware,  Maryland 
(fc  Virginia  Railroad  for  the  last  four  months  of  the  fiscal 
year  are  included  in  those  of  your  system  for  1885.  Your 
Company  has  operated  that  road  since  July  1st,  during  which 
j>eriod  the  net  earnings  of  the  property  have  been  somewhat 
less  than  the  interest  on  its  funded  debt  for  that  period.  It 
was  deemed  wise  to  arrange  for  the  working  of  this  line  in 
harmony  with  your  system,  as  it  traverses  a  well  settled  section 
of  the  State  of  Delaware  from  which  a  valuable  and  increasing 
traflic  will  no  doubt  be   secured  to  your  lines. 
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In  view  of  the  depressed  condition  of  the  railway  interests  of 
the  country  for  the  past  yciir,  your  Board  have  reason  to  con- 
gratulate the  shareholders  upon  the  results  attained  from  the 
operation  of  your  system.  They  also  desire  to  thank  the  officers 
and  employes  for  the  fidelity  and  ability  with  which  their 
duties  have  been  performed. 

By  order  of  the  Board. 

ISAAC  HINCKLEY, 

President 
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Dr. 


THE    PHILADELPHIA,  WILMINGTON 

Gent:ral  Accon 


To  Capital  Stock 

To  Mortgage  Ix)an  (1884), 

(paid  off) 

To  Kegistered  Bonds,  due 

1887,  G  percent 

To  Registered  Bonds,  due 

1892,  6  percent 

To  Registered  Bonds,  due 

1900,  6  percent 

To  Regiptered  Bonds,  due 

1910,  5  per  cent 

To  Ground  Rents 

To  Ten- Year  Notes 


To  Accounts  Payable : 

Pay-Rolls  and  Vouchers 
for  October,  1885 

Interest  on  Bonds  unpaid, 

Dividends  un- 
paid, Xo.  77, 
puvable  Jan- 
uary 2d,  1 88t),  $472,774 

Arrearri  of  Divi- 
dends         2,870 


$1,000,000  00 

700,000  00 

800,000  00 

1,000.000  00 
76,666  66i 
60,000  OOl 


3,636,666  66 


$509,092  39i 
1,325  00 


To  Interest  and  Dividendsi 
due  Delaware  R.  R.  Co...| 

To  Sundry  Accounts  duei 
other  roads,  tS:c 

To  bahmce  to  credit  of 
Profit  and  Loss 


475,644  00 
43,739  43 
84,885  73 


IncreaKe  in 
18«(5. 


$11,819,350  00'       $1,000  00 


34,769  38 


726  00 

188  00 
11,769  87 


1,114,686  55 

1,309,985  07        70,516  15' 


DecniMii 
1885. 


$1,000  0 


5350 


Less  amount  of  ileerease.. 
Total  amount  of  increase..' , 


$17,940,688  28    $118,969  40 
1,535  00 


$1,535  ( 


$117,434  40j 
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BALTIMORE    RAILROAD    COMPANY, 
October  SIst,  1885. 


Cr. 


Increase  in 
18H5. 


I 


By  Road : 

Representing  cost  of  con- 
struction of  Main  Line 
and  Brandvwine,  Ntw 
Castle,  Delaware  City 
and  Port  Deposit 
Branches;  also  equip- 
ment used  thereon,  and 
on  Delaware  Division..    $13,745,256  25 


By  Steam  er  '*  Canton  : " 
Half  interest,  less  depre-. 

ciation 

By  Real  Estate....: 

Total  amount  charged  tO' 
(■onstruction,  Equi[)- 
ment  and  Real  Estate.. 

Other  Assets. 

I 

I  By  Stock   and    Ik)nds  of| 
'    other  companies 


20,000  00 
378,133  24 


;  $14,143,389  49 


By  Trustees  of  Sinking 
Funds 

By  Fuel  and  Materials  on! 
hand 

By  Ac(>ounts  Rcceivahlci 
and  Balances  due  by 
other  Companies I 


1,777,319  43 
260,000  00 
374,027  37 


1  Bv  Cash  : 

]  in  hands  of  Piissengeri 
i  and  Freight  Agents....] 
I     In  hands  of  Trejisurer....' 


H;-j.r)Os  24 

471.729  53 


634,237  77; 


1679  17 


36,000  00 


751,714  22!      484,226  36 


Decrease  in 


$6,259  60 


126,796  50 


4,162  14 


266,252  89 


I  ;  .^17,940,688  28     $!o20  905  53   $403,471  13 

Less  amount  of  decrease • I      403,471   13 

I 

Total  amount  of  increase.. '    $117,434  40i 


KOBKRT  CRAVEN, 

Treasurer. 
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LIST  OF  STOCKS  AND  BONDS 

Owned  by  the  Philadelphia,  WiUtfiNOXON  &  Baltimore 
Railroad  Company,  October  31st,  1885. 


NAME  OF  SECURITY 


Cambridge  &  Seaford  R.  R.  Co.  stock 

Delaware  R.  R.  Co.  stock 

Delaware  &  Chesapeake  R.  W.  stock 

International  Exhibition  Co.  stock 

Junction  R.  R.  Co.  stock 

Peach  Ik)ttom  R.  R.  Co.  stock 

Philadelphia  <^  Baltimore  Central  R.  R.  Co. 

stock 

Queen  Anne  &  Kent  R.  R.  Co.  stock 


Total  stocks 

Delaware  6c  CheHapeake  R.  W.  bonds, )  ^.^ 

1st  mortgage,  4  per  cent *..  ) 

Peach  Bottom  R.  W.  bonds,  mortgage, )  5 

6  per  cent )  2 

Peach    Bottom  R.   W.  bonds,   income,  \  jg 

5  per  cent ) 

Total  securities 

I 

Value,  as  per  general  account 


Numl)er 

of 
Shares 

of 
Stock. 


10,000 
23,775 
24,000 

480 
1,731 

242 

49,909 
6,590 


Rate  of 
Par. 


IF50  00 
25  00 
25  00 
25  00 
50  00 
50  00 

60  00 
25  00 


1,000  00 

500  00 
100  00 

600  00 


Par  Value. 


$500,000  00 

594,275  00 

600,000  00 

12,000  00 

86  550  00 

12,100  00 

2,495,450  00 
164,750  00 


H465.125  00 
60,000  00 

I      2,700  00 

8,000  00 


$4,525,825  00 
$1,777,819  43 


INCOME  RECEIVED  FROM  SECURITIES. 

Delaware  Railroad  Company  stock $34,428  00 

Junction  Railroad  Company  stock 17,310  00 

Peach  Bottom  Railroad  Company  bond.s 135  00 

Delaware  vS:  Chesapeake  Railway  bonds 2,000  00 

Other  flources 6,000  00 

$59,873  00 
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REPORT  OF  THE  COMPTROLLER. 


Accounting  Department, 

Philadelphia,  January  Ist,  1886. 

To  the  Pr&ddeftit  and  Board  of  Directors  of  ike  Philadelphia, 
Wilmington  &  Baltimore  Railroad  Company, 

Gentlemen  : — I  respectfully  present  for  your  information 
the  accompanying  statistics  obtained  from  the  records  of  the 
Accounting  Department,  embracing  in  detail  the  various  items 
of  receipts  and  disbursements  on  account  of  the  transportation 
of  freight  and  passengers,  including  mail  and  express  matter, 
together  with  receipts  from  rents  over  your  main  line,  branches 
and  leased  roads  for  the  fiscal  year  ending  October  31st,  1885, 
under  the  following  general  heads : 

Philadelphia,  AVilmington    &    Baltimore    Railroad, 
embracing  the  Main  Line.  New  ( 'astle  Branches,  Newark  &  • 
Delaware  City  Railroad,  Soiithwark' Railroad  and  Brandy- 
wine  Branch .* 122.47  milea. 

Philadelphia  <S:  Baltimore  Central  Railroad 78.49      " 

Delaware   Railroad,  Porter  to  Delmar  and   Branches  to 

MaHseyV,  Smyrna  and  Oak  ilrove 99.97       *' 

Queen  Anne  iV:  Kent  Railroad 25.86      ** 

Delaware  t'C' Chesapplake  Railway 54.29      " 

Delaware,  Maryland  iS:  Vir(;inia  Railroad 97.60      " 

Cambridge  cS:  Seaford  Railroad 27.25      " 

Total 505.93      " 

Respectfully  submitted, 

R.  W.  DOWNING, 

Comptroller. 
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DELAWARE,  MARYLAND  &  VIRGINIA  RAILROAD. 

Earnings  and  ExpenRes,  July  to  October,  1885,  inclusive. 

Earnings. 

From  general  freights $40,580  73 

miscellaneous  freights 325  00 

passengers — first  class 21,089  04 

express 531  14 

United  States  mails 1,574  29 

miscellaneous  passengers 86  76 

rents 96  59 


Total  earnings 164,283  55 

JEkcpenses. 

For  conducting  transportation $14,222  67 

"    motive  power 17,883  26 

"    maintenance  of  cars 2,183  13 

"    maintenance  of  way 18,088  79 

"    general  expenses 30(>  05 

Total  expenses 52,683  90 

Net  earnings $11,599  65 
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PHILADELPHIA,    WILMINGTON    &    BALTIMORE 

RAILROAD   COMPANY. 

Transportation   Balance-sheet  for  the  Fiscal  Year 

ENDING  October  31st,  1885. 

DR. 

To  amount  of  stock  on  hand  November  Ist,  1884 $378,189  51 

**  bills 2,829,607  82 

"  pay-rollH 2,233,538  93 


$5,441,336  26 


CR. 
By  workiny  expenses : 

Conducting  tran«ix)rtation $?1,4S5,390  46 

Motive  power 1,115,460  60 

Maintenance  of  cars 416,338  24 

Maintenance  of  way 812,327  23 

General  expenacB 60,255  50 

By  construction  and  equipment $70,695  39 

"  rentals  leased  roada 386,634  06 

"  interest  on  mortgages  and  ground-rents...  11,462  42 

"  rents 12,652  39 

"  State  of  Delaware  taxes 40,000  00 

"  itearaer  "  Canton  "  revenue  account 13,819  11 

"  individuals  and  companies 642,273  49 

**  balance  stock  on  hand  November  lst,1885.  374,027  37 


$3,889,772  03 


1,551,564  23 
$5,441,336  26 


PHILADELPHIA,  WILMINGTON  &  BALTIMORE 
RAILROAD  AND  BRANCHES. 

Detailed  Slatmteni  of  Ikrpenixajor  the  fiscal  year  ending  Odober 
31st,  1885. 


CONDUCTING  TRANSPORTITIOS. 

Adverdeing 

AgtaiU 

Baggage  mutere 

Brakemeii 

Ckn,  cleMiing. 

Cat  fiimiUiK  and  Gxturea 


CftTM 

aerkg 

Conducioni  and 

DistAldierB 

Eipenaeti  of  etatiuiu  (except  labor). 

Foreign  agencies 

Heating  cure 

llaalinK  alationri 

tocidenudi. 

Iniimnce 

Luhorat  etalioni. 

Legal  expenseB 

Xiighling  can 

Lighting  Btalions 

IjOU  and  daiungti..- 

Mail  expeniWH 

Oil  for  lanipa 

Stationery  and  prinline. 
^Utioni,  repaimofatirlfi 
SCeainboulK  anil  tugboats,  charters... 

Switd.men,.._. 

Taxe*  on  staliunx 

T»7es,  Suie 

Teauiine -. 

Telifgraph  expeneea.... 

Tolln,   Loliimbia  A  Port    Itepoaii 

E.a. 

ToIU,  Junction  K.  B. 

Watchmen > 

Wharvea  JUid  Loadiagti,  repurs  of. 
Wrtcka,  clearing 


$21,!IS6  92 
46,322  27 

60,719  06 
50,161  42 
26,078  98 
4,926  10 
24.182  84 
39,820  31 
65,708  29  , 
16,637  21 
18,011  56 

071  41  ' 
12,436  68  I 


20,6.59  17 
8,588  90 
6,4U  43 

11,738  33 
9,514  81 
1,164  46 
1,732  77 

22.656  93 

34,301  41 
2,673  00 

10,313  34 

19,171  84 
4,072  78 

10,765  74 


117,614  38 
62  29 
2,754  SO 
29,198  41 
86,016  78 
60,123  41 
23,966  12 
8,925  91 
20,073  48 
451  85 
7,150 


58,253  27  ; 

2,400  00 
66,889  58 
28,600  01 

3,008  74 
751  82 


17, 


i  13 

3,284  67 

67,495  57 

5,638  26 

210  87 


2,088  95 
22,277  51 
22,857  65  , 

1,782  00 

8,613  34 
18,122  79 
15,390  34  I 

6,362  19  ' 


1.599  99 
33,043  87 

38,775  57  ■ 
2,426  65  I 
2,712  98 


C21,458  72 
92  421  U 
50,719  06 


53,381  25 

125,837  09 
125,831  70 
40,603  33 
23,937  47 
21,044  89 
12,888  53 
16,385  28 
49.352  54 
7,280  10 
88.154  74 
14,227  16 
6,635  30 
19,429  97 
28.180  19 
1,164  45 
3,821  72 


44,E 


3  44 


37,294  63 
19.463  12 
17,127  93 
611  42 
101,368  52 

3,999  99 

99,933  45 
67,375  56 
5.435  39 
3,464  80 


.  $745,724  54    $739,665  92   $1,485,390  46 
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DETAILED  STATEMENT  OF    EXPENSES.— On/iniMr^. 


Heads  of  Accounts. 


Passenger. 


Freight. 


Totals. 


MOTIVE    POWEK. 

Enginmen  and  firemen 

Engine-liouRes,  nmcliine-8hop8,  &c. 
— repairs  of 

Fuel  for  heating 

Fuel  for  locomotives 

Incidentals 

Laborers 

Locomotive  furniture  and  fixtures... 

Locomotives — repairs  of. 

Oil    for  locomotives 

Sand  for  locomotives 

Stationery  and  printing 

Tallow  for  locomotives 

Taxes  on  engine-houses  and  shops.. 

Tools  and  machinery — repairs  of... 

Waste  for  locomoti  ves 

Watchmen 

Water,  wood  and  coal  stations — ex- 
penses and  repairs  of. 


$119,620  92 

11,953  17 

2,051  95 

182,459  83 

14,690  86 

27,538  24 
3,466  65 
193,857  70 
5.615  30 
1,648  56 
1,609  57 
4,808  96 
4,775  44 

16,937  28 
3,834  81 
2.430  17 


$113,064  33  '  $232,585  25 


8,608  17 
1,704  96 

149,396  29 

10,631  81 

20,478  24 

2,693  44 

131,582  57 
4,083  77 
1,186  99 
1,264  29 
4,985  34 
3,224  55 
12.679  79 
3,963  0] 
2,101  44 


20,561  34 

3,756  91 

331,856  12 

25,322  67 

48,016  48 
6,160  09 
325,440  27 
9,699  07 
2,835  55 
2,873  86 
9.789  30 
7,999  99 

29,617  07 
7,797  82 
4,531  61 


26,023  21    20,693  99  I   46,617  20 


Total ;  $62:^,217  62  l$492,242  98  $1,115,460  60 


MAINTENANCE  OF    WAY. 

Ballast 

Bridges — repairs  of 

Cars — repairs  of  (in  M.  of  W.  ser- 
vice)  

Clerks. 

Cross-ties 

Expenses  on  property 

Foreman,  tool  and  watch  houses — 
repairs  of. 

Frogs 

Incidentals 

Oil,  tallow,  waste,  <S:c 

Rails,  iron 

Rails,  steel 

Road-hed,  repairs  of,  lal)or  and 
material 

Snow  and  ice — removing 

Spikes 

Splices 

Stationery  and  printing 

Superintendents  and  supervisors.... 

Switches 

Taxes  on  real  estate  for  road 

Telegraph — repairs  of. 

Tools  and  repairs  of  tools 

Track,  repairing 

Watchmen 


$33,148  35  ' 

$23,606  90 

1 

•     $56,755  26 

88,627  06 

1 

65,507  43 

154.134  49 

5,030  47  ■ 

3.749  06 

8.779  63 

4.098  00 

3,606  13 

7,704  13 

57,923  67  , 

63,047  88 

.   110,971  55 

4.309  98 

3,480  70 

7.790  68 

1,552  63  , 

1.351  76 

2,904  39 

3,522  46 

2,699  54 

6,222  00 

4,052  98 

3,240  58 

7,293  56 

305  85 

258  49 

564  34 

3.427  88  1 

3,733  92 

7,161  80 

12,567  39  ' 

12,183  98 

24,751  37 

60,497  51  ' 

50,906  22 

111,403  73 

(J  ,346  25 

5,126  63 

11,472  88 

'   3,771  74 

3,174  01 

6,946  36 

3,776  13 

3,701  26 

7,477  39 

715  67 

614  83 

1,:^S0  50 

10  201  98 

8.659  16 

18,861  14 

6 ,850  93 

4,980  35 

11.831  28 

7,896  25 

5.535  63 

13,431  88 

1,145  04 

789  13 

1.934  17 

5.056  99 

4,279  74 

1    9,336  73 

f05,302  21 

91,251  42 

:   196,553  63 

13,874  60 

1 

12,839  86 

26.714  46 

Total $444,002  02    $368,325  21  |  $812,327  23 
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DETAILED  STATEMENT  OF  EXPENSES.— am/mt£4»/. 


Heads  of  Accounts. 


PaAsenger. 


MAINTENANCE  OF  CARS. 

Car  shops  and  sheds — repairs  of.... 

Cars — repairs  of  freight 

"      repairs  of  passenger,  baggage, ' 

express,  and  postal | 

Fuel  for  heating ' 

Incidentals 

Insurance 

Laborers 

Oil,  tallow,  wa8t€,  &c 

Tools  and  repairs  of  tools 

Watchmen 


$2,230  59 


Total. 


231,404  29 

702  26 

742  34 

2,981  17 

13,768  19 

8,803  71 

1.447  34 

1,279  16 


FreighU 


$1,706  75 
128,454  01 


556  65 
588  69 
2,442  40 
10,887  33 
6.279  98 
1,060  85 
1,002  53 


Totals. 


$3,937  34 
128,454  01 

231,404  29 
1,258  91 
1,331  03 
5,423  57 
24,655  62 
15,083  69 
2,508  19 
2,281  69 


$263,359  05   $152,979  19  ,    $416,338  24 


GENERAL  EXPENSES. 

Advertising 

Attendants 

Clerks 

Incidental  and  legal  expensen 

Oflice  expenses,  repairs  and  furniture 
Salaries    of   President     and   other 

officers 

Stationery  and  blanks 


$82  74 

210  66 

18,280  26 

1,229  30 

595  51 

$71  70 
159  34 
28,783  97 
907  75 
414  33 

$154  44 

370  00 

47,064  23 

2,137  05 

1,009  84 

3,573  71 
1,536  85 

3,209  50 
1,199  88 

6,783  21 
2,736  73 

25,509  03 

$34,746  47 

$60,255  50 

SUMMARY. 


Hkads  of  Accounts. 


PasMMiger. 


Freight. 


Totals. 


amducting  transportation S745,724  54  $739,665  02^1,485,390  46 

Motive  power 623,217  62  492,242  98    1,115,460  60 

Maintenance  of  wav 444,002  02  368,325  21       812,327  23 

Maintenance  of  cars 263,859  Co  152,979  19       416,338  24 

General  expenses 25,509  03  34,746  47         60,255  50 

Total ^2,101,812  26  $1,787,959  77  $3,889,772  03 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  AND  BRANCHES. 

Accounting  Department. — Annual  Report. 

Summary  of  the  number  of  Individual  Passengers,  and  of 
Passengers  carried  one  mUe,  for  the  fiscal  year  ending 
October  SJst,  1S85. 

_         ^  _  -    .       -  -  "■     ■     ~  —         y-        — 

Individual      i  Miles  i     AvAraiyG     I     Equivalent 

Classification.  Passengers     I       Traveled       I   nuTo^    '       Through 

I  1885.  188.5.  i^isiaiice.         Passengers. 

i  ^ ' 

Firet-clasa 4,323,182      111,529,825',        25.80  1,165,411 

Emigrant 2,487  !  229,180  .        92.15  i  2,395 

Commutation \       1,410,546       16,802,945  '        11.91  175,579 

I  ,  •  , 

Total 5,736,215     128,561,950  i       22.41  ;        1,343,385 


PASSENGER  BUSINESS. 

The  following  tables  exhibit  the  number  of  Passengers  carried 
and  the  number  of  miles  traveled  for  the  fiscal  year  ending 
October  31st,  itV^VT,  compared  with  previous  year, 

CLASSIFICATION.  |     ^*^^«^"  ^*^^^"     '    Increase.   |      Decrease. 

First-class 4,323,182  i       4,135,045       188,137    

Emigrant ,  2,487  11,189    8,702 

Commutation 1,410,546         1,124,266      286,280    

Total 5,736,215         5,270.500      465,715  ' 

Miles  Miles  I 

Classification.  Travtled  Traveled  Increase.  Decrease. 

18H.1.  18H4. 

First-class  passengers...    111,529,825      107,040,1S1     4,489,644  

Emigrant 229,180  1,045,365    816,185 

Commutation I     16,802,945       12.940,339    3,862,606  

Total I  128,561,950      121,025,885    7,536,065 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 
RAILROAD  AND  BRANCHES. 

Accounting  Department. 

Statement  showing  the  average  Earnings  and  Expenses  per  ton 

and  pet*  passenger  per  mile  of  the  Philadelphia,  H^mingUm  & 

Baltimore  Railroad  and  Branches,  for  the  fiscal  year  ending 

October  31st,  1S85. 

Freight. 


Name 
OP  Division. 

i 
Tons. 

i 

1 

• 

Tons 
One  Mile. 

Earnings. 

1 

Cenia.  , 
1.828  J 

i 
4.352| 

2,447 

2.192 

3.649 

3.924 

5.392 

3.998 

2.110^ 

t 

Expenses. 

Oeau. 
1.402 

Li*  e    r  C( 
7^       < 

Main  Line 

1,554,348 

305,793 

403,106 

390,307 

30,160 

39,612 

28.122 

9,070 

1,901,198 

79,849.487 

6,243.423 

5,131,162 

17.983,718 

437,703 

1,014,861 

752,653 

1(V4,394 

111,577,401 

Sl,459,286  31 

271,708  23 

125  548  35 

394,291  32' 

15,971  98; 

39,824  16 

40,580  73 

6,572  08 

82,353,783  16 

n,119,265  54 

182,398  67 

06,669  67 

292  513  05 

21,965  43 

54.783  82 

C«DU.    Oott 

0.426 

P.  &  B.  C.  R.  R 

New  Caatle  Brs 

Delaware  Railroad... 

Q.A.AK.  R  R 

Del.  A  CboR.  R.  W.... 

2.921 

i 

1.299 
1.627 
6.018 
5.^8 

1.431 
1.148 
0.666 

Lsa 

1.474 

Del.,  Md.  A:  Ya.  R.  R.. 
Cam.  A  Seaford  R.  R. 

30,325  36    4.0-29 
20,038  33  12.189 

Jl  ,787,959  77     1.602 

1.363 
8.191 

P.,  W.  A  R.  R.  R. ) 
and  Branches.,., ) 

o.5as 

Passenger. 


Name 

OF  Division. 


c 


Passeiipcrs 
One  Mile. 


Main  Line 3,484,532 

P.  &B.  C.  R.R 1,S90,174 

New  Castle  Brs 2.')6,00;{ 

Delaware  Railroad...     365.815 

Q.  A.  &  K.  R.  R 28,542 

Del.  &  Cbes.  R.  W....      52,r>r,r> 
Del.,  Md.  A  Va.  R  R..      41,532 

Cam.  &  Seaford  U.  i:.      17,7:J2 

I 

r.,  TV.  ,i-  B.  R.  R.\  --^^<>,. 
and  Branches....  I  ^'^^"'^ 


93,966,292 

20.775,878 

2,789,003 

8,550,88y 

3.'>0.615 

9r)4,120 

919,%1 

2.54,892 


First-i'lass 

and 
rnii^rant 
Tai^sen^t'r 
Earnings. 


S2, 170, 195  69 

403,918  06 

70,227  23 

219,812  50 

10,972  04 

25,444  49 

21,089  0-1 

7.382  20 


i's'^'i  Expenses,    e  s^'.   ha**'    »« 
Z,  ii  i>  ■  Z-  **'  '^  ^T.  a;    fc  » 

CcBU.    Genu.   C«BU 
1.438    0.872 

1.755     0.189 

1.683    0.835 

2.600 0.029 

6.988 a.889 

6.859  3.193 

2.430 0.1S« 

5.634 2.738 


tVnu. 
2.310  51,350,751  II 

1.944      364,611  99 

2,518        46,951  2<< 

222,356  92 

24,499  91 

55.921  38 

22.358  54 

14,361  13 


2.571 
3.129 
2.666 
2.292 
2.896 


Vi^WA,%Vi  ^*i,'^'B,^\  ^\    ia."8  ^,101,812  26     1.635     0.643 
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PHILADKLPHIA,  WILMINGTON  &  BALTIMORE 

RAILROAD  AND  BRANCHES. 

Accounting  Department. 

Statement  of  the  Tons  and  Passengers  carried  one  mile  on  the 
various  roads  comprising  the  Philadelphia,  Wilmington  & 
Baltimore  Railroad  and  Branches  for  the  fiscal  year  ending 
October  Slst,  1885,  compared  with  previous  year. 

TONS  ONE  MILE/ 


ROADS. 


1885. 


1884. 


Increase.      Decrease. 


Main  Line 

Phila.  &  Balto.  Cent.  R.  R... 

Newcastle  Branches ; 

Delaware  R.  R 

Queen  Anne  &  Kent  R.  R... 
Delaware  &  Chesapeake  R.W 
Del.,  Md.  &  Virginia  R.  R.. 
Cambridge  <&  Seaford  R.  R... 


79,849,487  :     84,563,821  ' :4,7]4,334 

6,243,423  I       6,186,767  ,      66,666 

5,131,162  ,       5,031,019  ;    100,143 

17,983,718       15,399,830  ;2,583,888 

437,703  484,238  1 46,536 

1,014.861  '       1,100,792  1 85,931 

752,653  ! 752,653 

164,394  195,238    30,844 


Total I  111,677,401  ,  112,961,695  \ ;1,384,294 


PASSENGERS  ONE  MILE. 


ROADS. 


1885. 


Main  Line I  93.966,292 

Phila.  &  Balto.  Cent.  R.  R...'  20,775,878 

New  Cafttle  Branches I  2,789,003 

Delaware  R.  R !  8,550,889 

Queen  Anne  &  Kent  R.  R...  350,615 

Delaware  &  Chesapeake  R.W  954.420 

Del.,  Md.  A  Virjrinia  R.  R...  919,961 

Cambridge  &  Seaford  R.  K.J  254.892 

Total 128,561,950 


1884. 


Increase.  '  Decrease. 


91,053.385 

18,257,012 

2,369,611 

7.705,695 

346,292 

1,046,267 

247^623 


2,912,907 
2,518.866 
,  419,392 
845,194 
I        4.323 

9i9]96i* 
I        7,269 


121,025,885   7,536,065 


91,847 


Delaware,  Maryland  &  Virginia  R.  R.,  1885,  figures  for  four  months  only. 
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PHILADELPHIA,  WILMINGTON  &  BALTIMORE 
RAILROAD  AND  BRANCHES. 

Accounting  Department. — Annual  Report. 

Freight  Earnings  for  the  Fiscal  Year  Ending  October 

31st,  1885. 


Totab. 


Philadelphia  to  Baltimore f5388,216  54 

"           "   way  stations |  298,585  22 

Way  stations  to  Philadelphia '  584,980  69 

Baltimore       "             *'           281,471  11 

i           "              •*    way  stations I  92,927  88 

Way  stations  to  Baltimore 59,153  85 

Local  north 432,191  24 

"      south 216,250  63  j 

Total  freight  earnings $2,353,783  16 


Tonnage  and  Mileage. 


Tons  of  through  freight, 
north 

Tons  of   through  freight, 
south 

Tons    of     local     freight, 
north 

Tons    of     local     freight, 
south  

Total  Tons  >roved 


Mileage  of  through  freight, 
2:M5,028  north 22,.S1«^ 

Mileage  of  through  freight, 
261,300         south 2.5,167,245 

Mileage     of     local     freight, 
913,:{13  north 4:^,674,947 

Mileage     of     local     freight, 
550,-^7  south 19,9ir.,649 

1,%1,19S  Total  Mileage 111,.-)77,401 
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ANNUAL  REPORT  OF  THE  GENERAL  MANAGER. 

Office  of  the  General  Manager, 

I*HiLADELPiiiA,  JaDuarj  12th,  1886. 

To  the  President  and  Board  of  Directors  of  the  FhUadelphia, 
Wilmington  &  Baltimore  Railroad  (Company. 

Gentlemen  : — The  following  report  of  the  operations  of  the 
Philadelphia,  Wilmington  &  Baltimore  Railroad  and  lines 
operated  in  connection  therewith,  for  the  year  ending  October 
31st,  1885,  is  respectfully  submitted  : — 

The  earnings  from  all  sources  were  as  follows : — 
From  Freight,         .         .         .     $2,381,221  ^ 


"  Passengers, 

"  Express, 

"  Mails, 

"  Rents, 


2,986,263  09 

158,326  94 

117,597  91 

35,178  57 


And  the  expenses  were : — 

Conducting  transportation,       .  $1,485,390  46 

Motive  power,         .         .         .  1,115,460  60 

Maintenance  of  cars,        .         .  416,338  24 

Maintenance  of  way,        .         .  812,327  23 

General  expenses,    .         .         .  60,255  50 


$5,678,588  17 


3,889,772  03 


Net  earnings  for  the  year  ending  October  31st, 

1885, $1,788,816  14 

Net  earnings  for  the  year  ending  October  31st, 

1884, 1,855,178  34 

Decrease, $66,362  20 

Compared  with  the  year  1884,  the  total  gross  earnings  de- 
creased $141,735.33  or  2AV  per  cent.  The  earnings  from 
passengers  increased  $47,159.86  or  liV\r  per  cent.,  and  the 
earnings  from  freight  decreased  $185,361.64  or  7iVff  per  cent. 
The  earnings  from  express  decreased  $12,589.98  or  7iVff  per 
cent.  The  earnings  from  mails  increased  $8,151.70  or  7^  per 
cent.,  and  the  earnings  from  rents  increased  $904.73  or  2/oV  per 
cent.  The  net  earnings  show  a  decrease  of  $66,362.20  or  3Afc 
per  cent. 

(46) 


46 


o 

05 

»    S 

& 

r-      o 

1-1       »o 

CO 

■ 

• 

^ 

CO 

«C 

>    t-* 

.       OC 

OC 

>         CO 

»2 

< 

c^ 

CO 

(N 

05 

•       t^ 

.       .        OC 

»         Oi 

CO 

'C' 

• 

c^ 

C^ 

CO 

»      iC 

^- 

iC 

>         CO 

r* 

•V 

• 

1 

K                       9% 

M 

rfc 

Pk                        < 

^            ^ 

m-                  • 

C 

<o 

OC 

»     t^ 

iC 

OC 

►      o 

l-H 

CI 

o 

H 

oc 

>       OC 

iC 

rH 

1     cc 

t^ 

c^ 

•*f 

1 

*>• 

1        C5 
1       C^ 

'" 

1        t— 

cc 

►          00 

rH 

Q 

05 

k 

CO 

M> 

•«     ^• 

CO 

cc 

iC 

CO 

O 

CO 

« 

:^2 

"2  t-J 

<N 

iC 

o 

o 

o 

■<^ 

CO 

■ 

-  2=^ 

«o 

CI 

o: 

(     o 

•       C<J 

o 

e^ 

t:: 

OS 

s 

pi?  "  _« 

(M 

o 

»c 

c 

>        CO 

^N 

o 

o 

, 

CO 

> 

OS 

CO 

1— " 

e 

'       OC 

OC 

)              OC 

I-' 

)       oo 

rH 

• 

« 

g 

M> 

• 

«» 

• 

— • 

* 

* 

cc 

)          f^ 

o: 

»      l>i 

.       CO 

1          oo 

OS 

f-» 

'a; 

It 

H 

C 

y       O 

cc 

>      1— " 

1       cc 

»               OC 

CO 

OO 

"* 

^^» 

sis: 

<N 

1       ^ 

C 

»      o: 

•     cc 

>              OJ 

•       r^- 

r* 

^ 

■m0 

m 

tf 

I> 

•       OS 

c 

»      o: 

>       cc 

>          c^ 

f^ 

00 

^ 

9^ 

O 

la 

CO 

c^ 

1     c^ 

1        CO 

>                              ^H 

•           CO 

• 

'      00 

•# 

c. 

b 

^"  -^ 

l^ 

^H 

1 

cc 

>         t^ 

•-^ 

•• 

i 

^^^ 

5f 

^fr 

1       '^ 

l-H 

^ 

1 

i 

13 
2 

►H 

1 

>y  2! 

CC 

)      o 

"^       OS       C35       ,        iC 

)                 1 

»o 

4 

2 

I'. 

.       00 

1       (M 

1     «^ 

»       1       vC 

(           ; 

lO 

Ji^ 

1 

*  ="!! 

iC 

»       lO 

.-1       "t 

1       fc 

>           cc 

>          ! 

CO 

rf) 

<J 

05       ^ 

CO     r-     a 

U3       lO 

>               00 

©« 

gs 

• 

>> 

rA 

« 

c 

1-H 

-^ 

p^ 

1           ; 

1 

"^       : 

3 

;2; 

« 

o 

CO 

CO       : 

E 

^^ 

P 

--     — 

•- 

-      - 

• 

o 

p^ 

'  S 

sz; 

• 

M 

vi 

»0       G^ 

r-l         O 

•<ij<         i-i 

CO 

i*- 

-< 

QO 

00 

CO       CO 
"«*<       CO 

J 

f^ 

§ 

o 

1         .•■, 

-l*^ 

<M       Ci 

o      — 

« 

•<f         CO 

t^ 

c^ 

1 

r-^ 

<o    o 

CO       ©^ 

:              r-^         o 

:         OS      OS 

1 

o 

^ 

CO 
1—1 

CO 

l-H 

r-l        rH 

*     c 

:    1     M 

)              rt 

1        C4 

I 

O 

r^     Oi 

r-t        ^ 

)         l"- 

OS 

* 

H 

« 

02 

M 

00      lO      c 

J     1      CO       CO 

cc 
CI 

l>. 

u 

^^ 

rji 

«  cS 

05        CO 

i-H         t— «         C 

>       1        QO         CO 

t-O 

OC 

> 

>z; 

f  y^ 

O^      lO 

O        O        r- 

<               I- 

t-^ 

CO 

.« 

\     •« 

« 

i2« 

o"     lO" 

r-»        CO 

OS         TT 

< 

.     IC 

O 

o 

-      M 

CO       i^ 

9^ 

fl 

W 

1 

i___  _  _  o 

- 

*- 

1 

U 

H 

<v* 

r^     00 

OI       lO      c 

>        '        •— <          uT 

CO 

I 

:3 

H^ 

. 

00       ^ 

f      cv     c< 

>                00          Tt* 

CO 

1 

5 

-< 
« 

CO       o 

00      r-     »- 

<               CO         CO 

cc 

• 

CO       :-' 

H 

OD 

Oi       CO 

«M       OS       »- 

<        :         r^          1^ 

-r 

; 

'     ^       - 

es 

CO      »o 

CO       O       l^ 

.       1        .- 

*       o 

uO 

" 

»               w 

•^                          »N, 

•% 

01^ 

•N                 Ph 

pk 

rH              S 

■=3 

if 

o     o 

•^        C<l 

1      ^       r>. 

CO 

' 

It 

C5 

O        3^1 

r-l         t— ( 

1        "n<          CO 

M 

h 

^ 

CO       (M 

CO       CO 

A 

5?; 

o 

G 

<«• 

1      ^' 

^ 

-   - 

-  — 

•^ 

W 

mm 

H 

^ 

• 

I-      o 

'^        QO       C 

5               QO         QO 

c 

» 

«^ 

w 

O 

^  ^-i^" 

CO       o 

O       lO       C^ 

1               OO         OS 

1 

■1 

^ 

•^  c 

•-H          O 

CI       lO       G 

>               OS         00 

:     c: 

> 

5 

M^ 

_3    "— ' 

^  *  y  JS  >. 

■^      «.t) 

OS     OS     -1 

■*               -*         C^ 

:    o 

)     "^      i 

S 

•^  w  i      *- 

o     o 

I-         rH         t' 

CO            rH 

:      QC 

)^    — 

• 

fH  M 

—      —  .u  ■-'" 

•n                    •^ 

v> 

#^ 

•s                       •* 

• 

1 

A^      k 

.-:  -5  i'  I-  -'^ 

CO      oo 

•— 1         O         r- 

r       CO     o 

"N" 

r  lo     St 

h^ 

H-      •'^ 

"  "-^  ;:  r*  ij 

o     o 

co     OS     o- 

3               C^          »0 

I       C^ 

i 

z 

f— (• 

^^        CO^ 

:    ^ 

1 

•N 

~    — 

__ 



_     . 

1              1 

-  _            .          '           ' 

~    — 

—,— — 

,  '  "      ^ 

< 

1       : 

z^*""* 

i 

•           «■ 

l-H 

:     t«)  : 

•        r* 

t-H 

•«4    • 

i      1 

Ch 

1             * 

.    TS    : 

:      ^ 

p        '             1 

1  s^ 

:      t 

;i^ 

r^ 

:     1 

I 

\     v. 

Q 

1-  oo 
ei  r-" 

.i: 

bJ 

ii 

;            OD 

^^ 

.£• 

rS   ^ 

' 

»<^ 

"S 

' 

'«i' 

> 

^ 

V 

t              < 

1- 

:     c 

) 

>— I 

«>^ 

r 

u 

O 

ri 

•r 

c 

V 

■«-l 

IS 

■fl 

O^ 

C 

V 

I  1 

!  f 

)      a 

c 

1 

■ 
• 

> 

• 

\ 

\ 

\ 

47 

The  total  gross  earnings  of  your  lines  during  1885  show  a 
decrease  of  $141,735.33,  or  2iVff  per  cent.,  which  occurs  almost 
entirely  in  the  earnings  of  the  Maryland  Division,  which  show 
a  decrease  of  $223,809.10  or  5roV  per  cent.,  principally  caused 
by  a  falling  off  in  freight  revenue,  which  shows  a  decrease  of 
$205,098.72,  or  lli^^  per  cent.,  accounted  for  by  a  decrease  of 
4,614,191  or  5i\  per  cent.*  in  the  number  of  tons  moved  one 
mile,  and  a  reduction  in  the  average  rates  received  for  trans- 
portation— the  average  rate  per  ton  per  mile  in  1885  being 
li^'o'o  cents,  and  in  1884,  liV^r  cents. 

The  decrease  of  $4,352.69  or  5i%  per  cent,  in  the  gross  earn- 
ings of  the  Delaware  &  Chesapeake  Railway  was  due  to  a  fall- 
ing off  in  the  movement  of  both  passenger  and  freight  traflSc. 
The  average  rates  received  for  transportation  being  about  the 
same  as  the  rates  receiveil  in  1884. 

The  decrease  of  §1,487.81  or  SAV  per  cent,  in  the  gross  earn- 
ings of  the  Cambridge  &  Seaford  Railroad  was  principally 
caused  by  a  falling  off  in  the  quantity  of  freight  transported ; 
the  passenger  business  of  the  road  showing  a  slight  improve- 
ment over  1884. 

The  total  gross  earnings  of  the  Central  Division  show  an  in- 
crease of  §17,007.63  or  2i%  per  cent.,  mainly  due  to  increased 
passenger  receipts  derived  from  an  increased  movement,  the 
average  rates  not  being  quite  as  large  as  those  of  1884.  The 
number  of  passengers  carried  one  mile  show  an  increase  of 
2,518,866,  or  13i\  per  cent.  There  was  a  slight  decrease  in 
the  freight  revenue  owing  to  a  reduction  in  the  average  rates. 

The  total  gross  earnings  of  the  Delaware  Railroad  were  in- 
creased $6,543.36,  or  liVa  per  cent.,  derive^l  from  increased 
receipts  from  the  transportation  of  pjissengers,  express  and  mails. 
The  freight  business,  notwithstanding  an  increase  of  2,583,888 
or  16 A  per  cent,  in  the  number  of  tons  moved  one  mile,  shows 
a  decrease  in  revenue  of  §12,925.31,  or  3rV  per  cent.,  accounted 
for  by  lower  average  rates  being  received  in  1885  than  in  1884. 

The  total  gross  earnings  of  your  lines  for  1885  were  increased 
$64,283.55,  by  the  revenue  derived  from  the  Delaware,  Mary- 
land &  Virginia  Railroad  which  your  Company  has  operated  as 
agent  since  July  1st,  1885. 
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The  total  working  expenses  of  your  lines  for  the  year  1885 
amounted  to  $3,889,772.03  (including  $52,683.90  expenses  of 
the  Delaware,  Maryland  &  Virginia  Railroad  since  July  1st), 
being  a  decrease  of  $75,373.13,  or  1^  per  cent,  as  compared 
with  those  of  1884.  The  only  road  which  shows  increased  ex- 
penses over  1884  is  the  Delaware  Railroad,  the  expenses  of  this 
road  being  increased  $58,443.33, — accounted  for  by  increased 
expenditures  for  conducting  transportation,  $35,451.18;  mo- 
tive power,  $33,151.31,  and  maintenance  of  cars,  ?6, 17 1.67.  The 
expenditures  for  maintenance  of  way  were  decreased  $16,125.80, 
and  general  exj)enses,  $205.03.  The  increased  conducting 
transportation  and  motive  power  expenses  were  principally 
caused  by  increased  charges  for  fuel,  repairs  of  locomotives, 
wages  of  enginemen,  firemen  and  trainmen,  (»r  service  and  other 
expenses  incurred  in  the  movement  of  the  increased  traffic  over 
the  road, — there  being  an  increase  of  2,583,888,  or  16^  per 
cent,  in  the  number  of  tons  of  freight  moved  one  mile,  and  an 
increase  of  845,194  or  17^  per  cent,  in  the  number  of  pas- 
sengers carried  one  mile. 


COMPARATIVE  STATEMENT  OF  THE  EXPENSES  OF  THE 

SEVERAL  DEPARTMENTS. 


__  ,.  Conduct  iug 

:  J«»'!'»*i\"?       Transpor- 
I  October  31st.  tation. 


1885 :  $1,485,390  46 

1884 !     1,501,140  45 


Increase.. 
Decrease. 


Motive 
Power. 


8 

a   . 

22 

r,  S3 

«5 

5'« 

W-) 

<■< 

9 
O 

c  a 
«?£ 


$1,115,460  60   $416,338  24  $812,327  23 


General 
Expenses. 


1,095,496  67  \  475,156  67 


.1 


.-^26,654  11 


$60,265  50'$3,889,772  03 


66,698  26 


$19,963  93 


$15,749  99    !  $58,817  43   $14,326  88]    $6,442  76 


Percentage.. 


1.05 


1.73 


9.66 


3.965,145  16 


$75,878  13 


1.90 
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The  total  expeoses  of  all  departments  for  the  year  1885 
show  a  comparative  decrease  of  ^75,373.13,  or  1^  per  cent; 
the  motive  power  department  being  the  only  one  showing  in- 
creased expenses.  The  increase  in  this  department  amounts  to 
$19,963.93  or  1-j^  per  cent.,  accounted  for  by  including  in 
1885  figures,  $17,883.26,  the  motive  power  expenses  of  the 
Delaware,  Maryland  &  Virginia  Railroad  for  a  period  of  four 
months  (July  to  October),  and  by  increased  expenditures  on  the 
Delaware  Railroad  and  Central  Division  in  connection  with  the 
increased  movement  of  passenger  and  freight  traffic  over  these 
lines. 

Number  of  Passengers  Canned  on  Philadelphia,  WUminffton  & 

Baltimore  Railroad  and  Branches. 


Year  ending  Oct.  3l8t. 


Increase.       Decrease. 


1885. 


18*4. 


First-class  passengers 4,328,182  •       4,185,045 

■  I 

Emigrant  imsseugors 2,487,  11,1^9 


Coiuuiiitution  passengers. 


lotala. 


1,410,.'>46         l,124,2r)6 


5.730,215 1       5,270,r»00 


188,137 
280,280 


8,702 


Percentage. 


4.55 

I  l.n 

25.46 


46.'>.71.-. 


8.S4 


Mileage, 


Fir^t-ijlasfl  pasMt-ngi-rs. 
Emij;rant  pa.«<ij«*ngors.., 


TutalM 


Year  ending  Oct.  iJlst. 


1885. 

111,5'.'0.825 
229, 180 


Coninmtation  ]»a.s>ongors ir.,8c»J,94.> 


1884. 

107,040,181 

1,(>45,:UV.'. 

12,*>40,:i3:t 


Increase.       Dccre.ise.     Percentage. 


4,489,044 


3,862,606 


816,l.Sr. 


12v'>61,9.'.()      121,02.",8Kr) '        7,r>36,06o  ' . 


4.19 
78.<« 
2t».S."» 

6.23 


The  ptissenger  business  for  1885  increiised  8-j^  per  cent,  in 
the  number  of  passengers  carried,  and  6^/^-  per  cent,  in  mileage. 
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The  first-class  passenger  travel  increased  4j^  percent,  in  the  num- 
ber carried  and  4  ~  per  cent,  in  mileage,  and  the  commutation 
passengers  increased  25--^  percent,  in  numbers  and  29^  per  cent, 
in  mileage.  There  was  a  decrease  of  77^  i>er  cent,  in  the  num- 
ber of  emigrant  passengers  carried,  and  78^  per  cent,  in 
mileage.  The  average  distance  traveled  by  each  passenger  in 
1885  was  22^  miles,  and  in  1884  22^  miles,  showing  that 
the  greatest  improvement  in  the  passenger  business  was  in  local 
travel. 

Number  of  Tons  of  Freight  Carried  on  Philadelphia,  Wilmington 

&  Baltimore  Railroad  and  Branches. 


Year  omlinK  Oct.  31hl.  , 


Tons    of     through     frriKlit 
north  wunl 


Tons     of    throutth    frciglit 
bouthwiinl 


Tons  of  local  fnnjjfht  north- 
ward  


Tons  of  local  frclffht  south- 
ward  


ToUl. 


isjt'i. 


—    — IncreoHo. 

1884. 


2.36,028  2.j1,241» 

261,»)0  281, 73r. 

913,:U3  921, .>80 

5r^),r>rt7  '  546,979 

1,JMU,1U8  2,«M)l,54:i 


3,578 


40J(4.'; 


2.()2 


Mileage. 


Year  ending  Oct.  3Ist. 


1S8.-.. 


1884. 


Inorciuk". 


Mileai^e  of  tonM  of  throtiu'li 
freight  northward 22,fil8,r>r,n       24,21  s,2.)6  . 

Mileage  of  toiiN  of  through 
freight  southwanl 2.'.,ir,7,2ir)       27,118,4'm;  ,. 

Milrage    of    toti^   of    local! 
fn-ight  northwanl '     43,674/.»47        42,rM>8,6.-i:; 

! 

Mileage    (if    tons   of    local 
freight  s«mthward llM»lfi,6^Jl»       lu,616..TJn 


Total in,.">77,40l      11 2,9t'.l  .iV.r, 


iHMTeaHc.      IVrcentage. 


1,6«;6,294 
.■w>«i,;{i;» 


i,:nK»,6iK» 

'        1,951,211 


l,:tH4,294 


f..78 

7.:o 

3.97 
1.53 

1.23 
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The  freight  business  for  1885  shows  a  decrease  of  2^  per 
cent,  in  the  number  of  tons  carried,  and  1-^  per  cent,  in  ton- 
nage  mileage.  The  through  business  was  25^/^  per  cent,  of  the 
total  number  of  tons  carried,  and  43  per  cent,  of  the  total  ton- 
nage mileage.  The  total  local  freight  traffic  was  decreased  0^ 
per  cent,  in  the  number  of  tons  carried,  and  was  increased  3^ 
per  cent,  in  tonnage  mileage.  The  through  freight  traffic  was 
decreased  6^  per  cent,  in  the  number  of  tons  carried,  and  6^ 
per  cent,  in  tonnage  mileage. 

The  tonnage  mileage  of  through  and  local  freight  northward 
was  66,493,507,  and  southward  45,083,894,  being  an  increase 
of  0^  per  cent,  in  the  former,  and  a  decrease  of  3^  per  cent, 
in  the  latter.  The  average  distance  each  ton  of  freight  was 
moved  during  1885  was  56^  miles,  and  in  1884  56^  miles. 
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The  following  statements  show  the  locomotive  and  car  equip- 
ment of  the  Philadelphia,  Wilmington  &  Baltimore  Railroad 
Company  and  the  Philadelphia  &  Baltimore  Central  Railroad 
Company  on  October  31st,  1885. 

LOCOMOTIVES. 


li^.^w  Number  NuuiIkt 

Oct.  31st,  1884.     Oct.  31  »t,  1885. 

I 


^^  I 

Philadelphia.  Wilmington  &  Baltimore  Railroad..  105  |  105 

Philadelphia  &  Baltimore  Central  Railroad 23  23 


Total i  128  128 


There  was  no  increase  in  the  total  number  of  locomotives  in 
service  on  the  Philadelphia,  Wilmington  &  Baltimore  Railroad 
during  the  year ;  but  the  character  and  condition  of  the  equipment 
was  materially  improved  by  the  purchase  of  eight  new  standanl 
class  "  P "  locomotives  from  the  Pennsylvania  Railroad  Com- 
pany, and  the  building  of  two  new  shifting  locomotives  at  the 
Wilmington  shops.  These  ten  new  locomotives  replaced  seven 
old  ones,  which  were  condemned  as  unfit  for  service  (two  of 
whi(;h  were  sold  and  five  remain  to  be  disposed  of),  two  which 
were  wrecked  beyond  repair  and  cut  up,  and  one  which  was  sold 
to  the  Philadelphia  &  Baltimore  Central  Railroad  Company. 

The  Philadelphia  &  Baltimore  Central  Railroad  locomotive 
equipment  was  improved  during  the  year  by  the  purchase  of  a 
class  **  D "  locomotive  from  the  Philadelphia,  Wilmington  & 
Baltimore  Railroad,  which  filled  the  only  vacancy  existing  in 
the  equipment  and  made  the  list  of  twenty-three  locomotives 
complete. 

The  equipping  of  locomotives  with  driver-brakes,  new  side- 
rods,  water-scoops  and  train  air-signals  was  completed  during 
the  year. 

It  will  be  observed  from  the  following  statement  that  there 
was  a  decided  improvement  in  the  condition  of  the  locomotive 


56 

equipment  of  the  entire  system  at  the  close  of  the  year  1885, 
there  being  a  larger  number  of  locomotives  in  service  in  good 
working  oi'der  and  a  less  number  requiring  general  repairs  than 
at  the  close  of  the  year  1884.  These  improved  results  are  due 
to  the  system  which  is  being  pursued  of  replacing  light  loco- 
motives of  odd  design  and  small  size  with  heavier  locomotives 
of  standard  design  and  more  effective  power,  and  to  liberal 
expenditures  made  for  repairs. 


CONDITION  OF  LOCOMOTIVES. 


Condition. 


P.,  W.  &  B.  R.  R.    P.  A  B.  C.  R.  R. 


Oit.  31,   Oct.  31, 
1884.        18W. 


In  Hervice  in  good  working  order- 
In  service  recjui  ring  general  repairs 
]n  service  reijuiring  slight  repairal 

In  shop  for  general  re[)airs ' 

In  shoj)  for  slight  repairs 

In  shop  for  renewal 


-  •»  "  •  "■ 



Oct.  31, 

1HH4. 

Oct.  31, 

1885. 

84 
9 
5 
4 

92 
3 
4 
2 

3 


Total 105 


105 


TOTAL. 


19 
2 
0 
0 
1 
1 


18 
0 
4 
0 
1 


Oct.  31, '  Oct  :'.i, 
ISM.    I     ISsVi. 


103 
11 
5 
4 
4 
1 


23     1     23       128 


110 

3 

8 
o 
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PASSENGER  EQUIPMENT. 


p.,  W.  .V  IJ.  U.  U.  p.  .^  B.  C.  II.  R.  Tt.)TAL. 

Kind  of  Car.                    In                In                In  In               In  In 

8«T\i««>  S^Tvii'r       S'lvioo  S^Tvice  StTvict'  iS.Tvloc 

(Kt.31st,  Oct.  31st,  <)<t.  31^t,  Oct.  3I.««t,  Ort.  31jtt,  Oct.  3l<t, 

18S1.             ISST).             1S84.  18S5.             I8S4.  1SS5. 

Passenger 150     150  I   39     39     189  '   189 

I 

Baggage |   31     3L      7      7  j   38     38 

E.xpress ....    20     20   '   20     20 

Total ;   201     201     40  j   46    247     247 
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The  total  number  of  cars  in  the  Philadelphia,  Wilmington  & 
Baltimore  Railroad  passenger  e(jiiipnient  on  October  3l8t,  1885, 
was  201,  the  same  as  on  Octol>er  31st,  1884.  Although  there 
was  no  increase  in  the  number  of  cars,  the  condition  of  the 
equipment  was  materially  improved  by  the  addition  of  fourteen 
new  standard  passenger  cars,  which  replaced  eight  tnmsferred 
to  the  Philadelphia  &  Baltimore  Central  Railroad, — two  sold, 
one  condenmeil  and  torn  down,  and  three  which,  being  of 
odd  design  and  too  small  for  general  use,  were  taken  from 
service  and  stored  at  Wilmington  awaiting  sale.  Of  the 
fourteen  new  cars  added  to  the  equij)ment,  eight  were  built  at 
your  Company's  shops  at  Wilmington,  and  six  at  the  Altoona 
shops  of  the  Pennsylvania  Railroad  Company,  from  whom  they 
were  purchased.  Two  baggage  cars  and  one  baggage  and  mail 
car  were  condemned  and  torn  down ;  these  were  replaced  by 
two  new  fifty-feet  and  one  forty-feet  baggage  cars  built  at  the 
Wilmington  shopvS.  During  the  year  six  passenger  cars  were 
changed  into  combined  pai»senger  and  baggage  cars. 

There  was  no  increase  in  the  passenger  car  equipment  of  the 
Philadelphia  &  Baltimore  Central  Railroad,  the  total  number  of 
cars  in  service  on  October  31st,  1885,  being  forty -seven.  During 
the  year  the  equipment  was  improved  by  the  following  changes, 
viz.,  five  old  passenger  and  two  combined  cars  were  sold  and 
one  combined  car  condemned  and  torn  down.  These  cars  were 
replaced  with  eight  passenger  cars  transferred  from  the  Phila- 
delphia, Wilmington  ife  Baltimore  Riiilroad.  Two  passenger 
cars  were  converted  into  combined  passenger  and  baggjige  cars, 
and  one  old  baggage  car  was  condenmed  and  replaced  with  a 
new  standard  baggage  and  mail  car.  At  the  (jlose  of  the  year 
1884  there  were  nineteen  first-class  cars  of  modern  design  in 
the  passenger  equipment,  but  the  changes  made  during  the  past 
year  have  increased  this  number  to  twenty-seven. 

During  the  year  tlu*  entire  pa^^senger  equipment  of  the  Phila- 
delphia, Wilmington  &  l^altimore  Riiilroad  and  the  Philadel- 
phia &  Baltimore  Central  Railroad  was  e<piipj)ed  with  a  new 
system  of  air  signals,  which  replaced  the  old  style  bell-c»ord 
signals. 
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FREIGHT  EQUIPMENT. 


P.,  W.  A  B.  R.  R. 

P.  AB. 

C.  R.  R 

TOTAL. 

Kdtd  of  Cab, 

In 

Service 

Oct.  3 1  St, 

1884. 

962 

50 

228 

216 

60 

35 

1551 

In 

Service 

Oct.  31st, 

1885. 

In 

Service 

Oct.  31st, 

1884. 

In 

Service 

Oct.  3lst, 

1885. 

In 

Servit-e 

(X'l.  31st, 

1884. 

1055 

56 

277 

246 

66 

39 

In 

Service 

Oct  81st, 

1885. 

Box 

987 

25 

234 

216 

54 

35 

93 

6 

49 

30 

6 

4 

93 
6 

54 

28 

3 

4 

1080 

Stock 

31 

Gondola 

288 

Platform 

Lime 

244 
67 

• 

Cabin 

39 

Total 

1551 

188 

188 

1739 

1739 

There  was  no  increase  in  the  freight  equipment  of  the  Phila- 
delphia, Wilmington  &  Baltimore  Railroad  during  the  year. 
Twenty-five  stock  cars  were  rebuilt  as  box  cars,  fifteen  '*  market" 
box  ears  were  rebuilt  as  standard  "T"  box  cars,  and  six  lime 
cars  rebuilt  as  long  gondolas.  There  were  only  two  vacancies 
existing  in  the  equipment  at  the  beginning  and  one  at  the  close 
of  the  vear. 

In  the  freight  equipment  of  the  Philadelphia  &  Baltimore 
Central  Railroad,  two  platform  and  three  lime  cars  were  re- 
built as  long  gondolas. 
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MAINTENANCE  OF  WAY  EQUIPMENT. 


P.,  W.  A 

B.R  R. 

In 

Service 

Oct.:U8t, 

18S5. 

1    r.  &  B. 

In 

Service 

Oct,  3l8t, 

1884. 

C.  R.  R. 

In 

Service 

Oct.  3l8t, 

1885. 

1 
1 
1 

•  •  • 

3 

4 

16 

33 

69 

TO! 

SiTvicc 

Oct,  3l8t, 

1884. 

7 

7 

6 

4 

33 

13 

103 

116 

288 

^AL. 

Kind  of  Cars. 

In 

Service 

Oct.  :t  1st, 

1884. 

In 

Service 

Oct.  3l8t, 

1885. 

Cabin 

6 

6 

4 

4 

29 

10 

87 

83 

7 

5 

4 

4 

26 

13 

88 

86 

1 
1 

1 

•  •  t 

4 

3 

16 

33 

8 

Tool 

6 

Derrick 

5 

Snow-aweepers 

4 

Stone  and  wood 

Flat 

29 
17 

Hand  cars 

104 

Hand  trucks 

119 

Total 

229          233 

69 

292 

The  maintenance  of  way  equipment  of  the  Phihidelphia, 
Wilmington  &  Baltimore  Railroad  was  improved  by  the  addition 
of  one  new  standard  cabin  ear,  three  new  hand  trucks  and  one 
new  hand  car.  One  tool  car  was  transferred  to  the  freight  car 
series  and  rebuilt  as  a  box  "  market "  car.  The  total  number  of 
cars  in  the  equipment  was  increased  from  229  to  233. 

The  only  change  made  in  the  maintenance  of  way  equipment 
of  the  Philadelphia  &  Baltimore  Central  Railroad  was  the 
rebuilding  of  a  stone  and  wood  truck  as  a  standard  flat  car. 
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Ki-VD  OP  Equipment. 


Passenger , 

Freight 

Maintenance  of  wav. 

» 

Total , 


SUMMARY. 

p.,  W.  &  B.  R.  R. 

P.  &R 

In 

St»rvice 

Oct.Sls't, 

1884. 

C.  R.  R. 

TOTAL. 

In 

S<?rvlcc 
Oct.  31st, 

1884. 

In 

Service 

Oct.aist, 

1885. 

In 

Ser>iot^ 

Oct.Sl.Ht, 

188.>. 

46 

In 

Service 

Oct.  3LHt, 

1884. 

247 

In 

Service 

Oct.  31st, 

1885. 

201 

201 

46 

247 

1551 

1551 

188 

188 

1739 

1739 

229 

233 
1985 

59 
293 

59 

288 
2274 

292 

1981 

293 

2278 

When  your  Company  assumed  control  of  the  Delaware,  Mary- 
land &  Virginia  Railroad,  which  it  has  operated  as  agent  since 
July  1st,  1885,  the  locomotive  equipment  was  found  to  consist 
of  seven  locomotives,  all  in  poor  condition,  one  being  entirely 
worn  out  and  unfit  for  service.  Six  of  these  locomotives  have 
been  thoroughly  repaired,  equipped  with  air-brakes  and  con- 
verted into  coal  burners,  and  are  now  in  good  serviceable  con- 
dition. 

The  passenger  equipment  consisted  of  fourteen  cars,  twelve 
of  which  were  almost  worn  out  and  unserviceable.  Xo  repairs 
of  any  note  have  been  made  to  this  equipment. 

The  freight  equipment  consisted  of  134  cars,  viz.:  seventy- 
one  box,  two  stock,  nine  gondola  and  fifty-two  platform  cars. 
Four  of  these  (^ars  (three  box  and  one  flat)  have  been  torn  up, 
being  unfit  for  service;  and  ten  box  and  two  flat  cars  have 
been  condemned,  being  worn  out  and  in  such  a  rotten  condition 
that  it  will  be  necessary  to  scrap  them. 

There  were  also  in  the  equipment  fifteen  hand  cars,  eleven 
hand  and  twelve  car  trucks,  which  are  in  such  a  poor  condition 
that  it  will  be  necessary  to  renew  them  in  the  near  future. 
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MAINTENANCE  OF  WAY. 

During  the  year  there  were  5  miles  3459  feet  of  single  tracks 
and  sidings  laid,  including  2  miles  132  feet  of  private  sidings, 
2540  tons  of  steel  rails;  1220  tons  of  iron  rails  and  208,354 
cross-ties  were  used  for  construction,  repairs  and  renewals,  as 
noted  in  the  following : — 

STATEMENT  OF  TRACK  MATERIAL  USED  DURING  THE. YEAR 

ENDINCt  OCTOBER  31st,  1884. 


Divisions. 


Maryland 
Delaware. 
Central.... 


Total 


Rails,  St«»el.  Rails,  Iron.      Splices. 
Tons.  Tons.  Paiiv. 


689  ' 

74 

2,580 

1,407 

989 

8,077 

444 

157 
1,220 

1,890 

2.540 

12,547 

Spike-s.        Cross-tics. 
Poniuls.     :    Numbor. 


129,237  i  72,979 

100,185  103,463 

61,850  '  31,912 

I 

291,272  208,354 


STATEMENT  OF  NEW  TRACKS  LAID  DURING  THE  YEAR 

ENDING  OCTOBER  31st,  1885. 


DlVLsiONS. 

Miles. 

1 
1 

Feet. 

4092 

4858 
2480 

639 

2184 

Miles.  1    Feet. 

Maryland 

1 

Delaware 

Central 

1 

—  — 

4  ,     870 

Less  tracks  removed : — 

Maryland  Diyinion 

1 

* 
••••••««■ 

Delaware  Divirtion 

2823 

Total 

3 

3327 

Private  sidingR  added : — 

Maryland  Divinion 

1 

1463 

2963 

986 

Delaware  Division 

i 

Central  Division 

2 
5 

132 

-   —  — 

Total  additional  len&rth  of  track ' 

3459 
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TOTAL  NUMBER  OF  MILES  OF  SINGLE  TRACK  IN  USE 

OCTOBER  3l8T,  1885. 


Divisions. 


Maryland 

Delaware 

Delaware,  Maryland  &  Virginia  R.  R... 
Central 

Total 


LeDgth  of 

Single  Trnrk 

incltidiiiK 

Company 

Sidings. 

Length  of 
Private 
Sidingt*. 

272.74 

251.43 

1         109  94 

100.31 

17.47 

3.27 

.24 

5.70 

734.42 

26.68 

Total  Miles. 


290.21 
254.70 
110.18 
106.01 


761.10 


The  condition  of  the  road-bed  and  track  on  the  different 
divisions  was  much  improved  by  the  use  of  the  new  track  ma- 
terial as  noted,  by  raising  and  ballasting  additional  sections  of 
the  track,  by  widening  embankments,  by  filling  in  deep  ditches, 
and  by  extensive  repairs  and  renewals  of  bridges  and  culverts. 

On  the  Maryland  Division  7A  miles  of  double  track  were 
st(me  ballasted,  requiring  36.010  cubic  yards  of  ballast,  a  por- 
tion of  which  was  broken  by  your  Company's  stone  crusher  at 
Perryville,  and  tiie  balance  obtained  from  the  quarries  at  Port 
Deposit.  The  main  tracks,  with  the  exception  of  a  small  dis- 
tiinee  through  Wilmington,  are  now  stone  ballasted  as  far  south 
as  North-East,  fifty-two  miles  from  Philadelphia. 

On  the  Delaware  Division,  6J  miles  of  track  on  the  Delaware 
Railroad  and  71  miles  on  the  Delaware  &  Chesapeake  Railroad 
were  raised  and  ballasted  with  gravel,  and  liV  miles  on  the 
Delaware  &  Chesapeake  Railroad  ballasted  with  oyster  shells. 
In  laying  the  year's  allotment  of  new  steel  rails  on  the  Delaware 
Railroad,  the  iron  rails  which  were  taken  up  and  fit  for  use, 
were  used  for  making  general  repairs  to  the  tracks  of  the  dif- 
ferent branch  roads,  and  in  repairing  other  portions  of  the  main 
tracks  and  sidings  of  the  Delaware  Railroad. 

Bridges. 

Extensive;  Repairs  and  renewals  were  made  to  various  bridges 
on  tlie  diilerent  Divisions,  in  accordance  with  recommendations 
of  Engineer  of  Bridges  and  Buildings. 
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On  the  Maryland  Division,  bridge  No.  37,  over  Brandy  wine 
Creek,  was  raised  two  feet,  and  a  new  deck  structure  built  at 
a  cost  of  ?23,1 26.36.  The  Susquehanna  River  bridge  was 
strengthened  by  additional  stiffeners  to  floor  beams  and  laterals; 
eight  spans  were  equipped  with  new  ties  and  standard  floor 
superstructure,  general  repairs  were  made  to  the  iron  caissons, 
and  the  piers  riprapped,  at  a  cost  of  $24,680.04.  Gunpowder 
River  bridge  received  general  repairs  to  trestles  and  fenders, 
which,  together  with  the  renewal  of  stringers  and  new  floor 
system,  cost  $16,398.90.  One  span  was  renewed,  and  general 
repairs  made  to  the  draw  in  Gray's  Ferry  bridge,  at  a  cost  of 
$5983.51.  General  repairs  were  made  to  the  Bush  River 
bridge,  at  a  cost  of  $7978.74,  and  to  the  White  Clay  Creek 
bridge,  at  a  cost  of  $7077.09,  and  repairs  made  to  the  Darby 
Creek,  Christiana  Creek,  Red  Clay  Creek,  Ogletown  Road  and 
other  bridges  on  the  Division,  at  a  cost  of  $31,100.91. 

On  the  Delaware  Division  $21,296.65  was  expended  in  im- 
proving the  condition  of  different  bridges.  The  principal  ex- 
penditures being  for  the  rebuilding  the  bridges  at  Barlow  and 
Elbourn,  and  bridge  No.  3,  and  for  general  repairs,  renewal  of 
ties,  stringers,  trestles,  &c.,  in  bridges  at  Christiana  Creek, 
Delaware  &  Chesapeake  Canal,  Noxontown,  School  House, 
Price's,  Fork  Branch,  Nanticoke  River,  Windmill  Branch, 
Trippe  Creek  and  Hoflecker's. 

?1018.73  was  expended  in  repairing  bridges  Nos.  3  and  4  on 
the  Delaware,  Maryland  &  Virginia  Railroad. 

On  the  Central  Division,  $3406.85  was  exi)ended  for  general 
repairs  and  new  floor  system  in  Chadd's  Ford  bridge,  and 
$2180.36  for  similar  repairs  to  Brin ton's  Trestle.  The  bridge 
at  Rising  Sun  was  rei)laced  by  laying  two  lines  of  cast  iron 
pipes,  four  feet  in  diameter,  at  a  cost  of  $1848.75.  The  bridge 
at  Bridgewater  was  rebuilt  at  a  cost  of  $2003.00,  and  extensive 
repairs  were  made  to  bridges  Nos.  70,  71,  72  and  73. 
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GENERAL  REMARKS. 

The  general  good  condition  of  your  Company's  property  was 
fully  maintained  and  a  number  of  improvements  made  during 
the  vear. 

On  the  MaryJand  Division  new  Semaphore  signals  were 
erected  at  Newport,  Stanton,  Newark,  Iron  Hill,  Elk  ton.  Bacon 
Hill,  North  East  and  Charlestown. 

New  crossing-gates  were  erected  at  Edgemoor,  Aberdeen  and 
Ferryman,  and  two  at  Elk  ton. 

A  new  track  scale  was  put  in  at  Philadelphia  and  a  twenty- 
five-ton  crane  erected.  Ten-ton  "Yale  and  Weston"  cranes 
were  erected  at  Wilmington  and  Riltimore. 

A  new  freight  house  was  erected  at  Eddystone,  and  the  gen- 
eral condition  of  thirty-three  other  passenger  and  freight  stations 
improved  by  repairs  and  repainting. 

A  new  roof  was  put  on  the  train  shed  at  Philadelphia  and 
one  on  the  engine  house. 

The  track  ttmks  at  Bark  Mill  and  Edgewood  were  each  ex- 
tended 300  feet  and  extra  pumps  erected.  A  new  artesian  well 
was  bored  at  Edgewood. 

General  repaii^s  were  made  to  the  engine  houses,  turn-tables 
and  machine  shops  at  Wilmington  and  Bay  View. 

On  the  Central  Division  a  new  freight  station  was  built  at 
Lansdowne,  to  replace  the  one  destroyed  by  fire  in  September, 
1884.  The  cost  of  building  the  station  was  paid  by  the  Insur- 
ance Department. 

General  repairs  were  made  to  the  j)asscnger  station  at  West 
Chester,  which  was  damaged  by  fire  in  January.  These  repairs, 
together  with  the  cost  of  a  new  steam  heater  put  in  the  building, 
involved  an  expenditure  of  83,398.00,  of  which  $700.00  was 
paid  by  the  Insurance  Company,  reducing  the  actual  expense  to 
$2,698.00. 

A  new  coaling  station  was  built  at  Wawa,  which  has  proven 
very  convenient  and  satisfactory  in  its  workings,  and  saving 
considerable  expense  for  labor  at  other  coaling  stations  in  use 
prior  to  its  completion. 
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On  the  Delaware  Division  new  passenger  stations  were  built 
at  Blackbird  and  Greenspring,  a  new  freight  station  at  Smyrna, 
and  a  temporary  station  at  Henderson. 

The  restaurant  fixtures  were  removed  from  the  passenger 
station  at  Middletown  and  a  freight  office  fitted  up  in  the  north 
end  of  the  building.  Similar  improvements  were  made  to  the 
passenger  station  at  Dover,  and  the  freight  office  removed  to  the 
warehouse. 

On  July  Ist,  1885,  your  Company  assumed  control  as  agent 
of  the  Delaware,  Maryland  &  Virginia  Railroad,  extending  from 
Harrington  to  Rehoboth,  a  distance  of  43toV  miles,  and  from 
Georgetown  Junction  to  Franklin  City,  a  distance  of  53^ 
miles,  making  the  total  length  of  the  line  97/o%  miles.  The 
road  has  been  attached  to  and  is  operated  in  connection  with  the 
Delaware  Division,  and  as  it  traverses  a  fertile  and  well  settled 
portion  of  tlie  State  of  Delaware,  it  will  doubtless  prove  a 
valuable  feeder  in  furnishing  an  increased  amount  of  traffic  for 
transportation  over  your  lines. 

On  May  1st,  Mr.  John  Reilly  having  resigned  his  position  as 
Superintendent  of  Transportation,  Mr.  S.  M.  Prevost  was 
appointed  Greneral  Su[)erintendent  of  Transportation. 

The  statements  appended  give  valuable  information  in  relation 
to  the  movement  of  loaded  cars,  mileage  of  locomotive  and  car 
equipment,  the  cost  of  repairs,  fuel  and  stores,  the  number  of 
passenger  and  freight  cars  hauled  per  engine  per  mile,  and  the 
consumption  of  coal  per  car  per  mile,  &c. 

The  maintenance  of  your  property  in  good  condition,  and  the 
economies  secured  in  the  operation  of  the  road,  testify  to  the 
care  and  ability  exercised  by  the  officers  and  employes  in  the 
operating  department  during  the  past  year. 

Very  respectfully, 

CHAS.  E.  PUGH, 

General  Manager. 
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MOVEMENT  OF  LOADED  CARS 

On  Main  Line  Philadelphia,  Wilmington  & 

Baltimore  Railroad. 


STATIONS. 


DIRECTION. 


No.  of  CarK 


Bay  View Northward 

Bay  View ;  Southward 

Perrwille To  Central  Division. 


Perryville i  From  Central  Division. 

Perryville To  C.  &  P.  D.  R.  R 

Perryville From  C.  &  P.  D.  R.  R.. 

Newark To  P.  &  N.  R.  R 


Newark i  From  P.  &  N.  R.  R. 

Newark To  N.  &  D.  C.  R.  R. 


Newark From  N.  &  D.  C.  R.  R. 

t 

Lamokin To  Central  Division.... 


Lamokin ,  P>om  Central  Division. 

Gray's  Ferry |  Arriving 


Gray's  Ferry Southward. 


37,334 

45,507 

1,249 

1,070 

6,123 

29,186 

547 

549 

390 

181 

3,938 

3,538 

59,304 

64,899 


MOVEMENT  OF  LOADED  CARS 

On  Central  Division  Philadelphia,  Wilmington  & 

Baltimore  Railroad. 


STATIONS. 


DIRECTION. 


No.  of  Car*. 


Media  Yard Arriving.. 

Media  Yard Westward, 


West  Chester KaBtward 

West  Chester Vrriving. 


Octoraro To  C.  iSc  P.  D.  R.  R. 


Octoraro !  From  C.  «fe  P.  D.  R.  R. 


4,862 
12,241 
3,771 
3,(501 
262 
1,915 


67 

MOVEMENT  OF  LOADED  CARS 

On  Delaware  Division  Philadelphia,  Wilmington  & 

Baltimore  Railroad. 


STATIONS. 


Delaware  Janction. 


direction. 


Arriving. 


Delaware  Junction Southward 

Porter '  To  Maryland  Division 

I 

Porter From  Maryland  Division. 

Clayton '  To  D.  &  C.  R.  R 

Clayton From  D.  &  C.  R.R 

Harrington To  D.,  M.  &  V.  R.  R 


Harrington '  From  D.,  M.  &  V.  R.  R.... 

Delmar !  To  N.  Y.,  P.  &  N.  R.  R 

Delmar !  From  X.  Y.,  P.  &  N.  R.  R. 


No.  of  Can. 

27,613 

23,989 

694 

282 

2,772 

3,145 

*869 

*1,243 

7,789 

8,068 


•From  August  Ut,  1885,  to  October  3l8t,  1886. 


mileage  of  locomotives. 


DrvisioMs. 


I    Posiienger.    |      Freight 


Maryland  Division 1,305,226  '    1,241,492 

Delaware  Division '      460,415         399,643 

Central  Division ;      463,666         1 38,602 


Total  year  ending  October  \ 
3l8t,  1885 /     2,229,307 


1,779.737 


Lacreaae 128,716 

Decrease » 


Total  year  ending  October  \  ' 

31st,  1884 i      2,100,691      1,847,131 


Total. 


2,582,973 
872,688 
606,738 


53,355  I     4,062,399 

I 
53,640  1     4,001,362 


61,037 
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GREATEST  MILEAGE  WITH  PASSENGER  TRAINS. 


Divisions. 


Maryland  Division 
Delaware  Division. 
Central  Division... 


1884. 


Engine  No. 


59 
24 

218 


Mil^ige. 


67,103 
38,387 
39,389 


188^. 


Engine  No. 


IfOeage. 


56 

77 
218 


82,454 
52,457 
40,007 


AVERAGE  MILEAGE  WITH  PASSENGER  TRAINS. 


Divisions. 

Maryland  Division 

Delaware  Division 

Central  Division 


1884. 


1885. 


36,133 

36,112 

24,289 

23,224 

29,412 

32,674 

GREATEST  MILEAGE  WITH  FREIGHT  TRAINS. 


Divisions. 


Mar}' I  and  Division 
Delaware  Division 
Central  Division... 


18S4. 


1885. 


I  I 

Engine  No.  j    Mileage,    j  Engine  No.      Mileage. 


30       I     46,875 

71  31,300 

221       ]     24,979 


18 

45 

203 


39,600 
30,345 
19,960 


69 


AVERAGE  MILEAGE  WFTH  FREIGHT  TRAINS. 


Divisions. 

Maryland  Division 

Delaware  Division 

Centitd  Division 


1885. 


26,958 
20,111 
18,692 


GENERAL  AVERAGE  MILEAGE. 


Trains. 


Passenger  trains. 
Freight  trains.... 


1886. 


34,833 
26,173 
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AVERAGE  COST  PER  ONE  HUNDRED  MILES  RUN. 


DIVISIONa 


Maryland 
Delaware. 


Central 


Total,  1885. 
Total,  1884. 


Increase.. .. 
Decrease.. 


Repairs. 

FueL 

stores. 

Total. 

$7  83 

$8  03 

$0  65 

(16  51 

8  61 

7  25 

0  65 

16  51 

6  81 

9  00 
$8  00 

0  73 

16  54 

17  85 

$0  66 

$16  51 

8  01 

7  88 

0  66 

16  55 

$0  12 


$0  16 


$0  04 


GENERAL  AVERAGE  CONSUMPTION  OF  FUEL  AND  STORES 

PER  ONE  HUNDRED  MILES  RUN. 


p.,  W.  A  B.  R.  R.  AND  BRANCHES. 

Pounds  of 

Coal  per 

1  Mile. 

57.3 
53.7 

3.() 

Quarts  of 

Oil  IMT 
100  Miles. 

3.1 
3.4 

Pounds  of 
Talluw  per 
100  Mili^s. 

3.2 
2.7 

Pounds  of 
Waste  per 
100  Miles. 

Year  ending  October  3l8l,  1885«... 
"         "             •*         "     1884 

2.5 
3.0 

Increase 

0.5 
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Decrease 
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